’ Thig inatrument was prapared by
Carl Mjore R (Neme) First National Bank of Cojumbiana _
' - , {Adddrass) P, G. Box 97? CD].!.IITbiﬂn& AL 35051
Elishla Moore
501 Rd. 74 FIRST NATICNAL BANK OF COLUMBIANA
Chelsgea, AL, 35043 P, O, BOX 977
COLIMBIANA, AL 35051
- MORTQAGOR - MORTGQAGEE
"1” inctudes each maortgagor sbova, "You" mesans the mortgapes, its succeassors and assigns.
REAL ESTATE MORTGAGE: For value received, |, Carl Moore and Elishia Moore, husband and wife ____a
v e e e i ,maorigage, grant, bargain, sall and convey to you, with paower g sals,
to sacure tha pawﬂant of tha aecurad dabt describad baiow, on Jﬂﬂuﬂllf 26, 1996 , the raal estata described below(@nd all
rightsa, .aaumnnta appurtanancas, rents, leases and sxisting and futura improvaments and fixturas (sl called tha "proparty™). j
fﬂupenw appress: 501 Rd., 74 N .. Chelsea Eity] , Alabsma _jgég_ﬁ
4
LEGAL DESCRIPTION:

A parcel of land being a part of the NE 1/4 of the NE 1/4 of Section 19, Township 2 *
South, Range 1 West, Shelby County, Alabama, and described as follows: Cammence at fhe
NE cormer of said Section 19 and run thence South along the Section line for 693 feeﬁ
thence run West and parallel to the North line of Section 19 for 314 feet; thence rum
North and parallel to the East line of Section 19 for 693 feet to a point on the North
line of Section 19; thence run East along the Section line 314 feet to the point of
beginning; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
locatsd Inm _ County, Alabama.,

TITLE: | covenant and watrant titla to tha property, except for _ ____ . . . ... .. e
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SEGUHED DEBT: This murtgngu secures repayment of the mscured debt and the parfufmuncu of the covenants and agrsemanta contamed in
this mortgage and in any othar document incorporsted herein, Seoured daebt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any inastrumant sacurad by this mortgage and ell modifications, extensions and rsnawals thareof.
The ascuied debt is evidenced by (List all instruments and agresmanta sacursd by this mortgage and the datas thereof.):

: X% Home Ecquity Line of Credit Agreement and Disclosure Statement

R mas

XA Future Advances: All amounts cwed under the abovs sgresmant ara sacurad svan though nat sll amounts may yat ba
advanced. Future advances under the agrasement ars contemplated and will be secured and will have pnority to the same
extent as if made on the date this mortgage is executed,

K= Ravolving credit foan agresment dated January 26, 1996 . All amounts owed under this agreamaent

ara sacurad sven though not all amounts may yet be advanced. Future advan-:us under thu agrearmant are ¢contemplated and wilt be
ascured and will have priority to the same oxtent as if made on the date this mortgaga is axscutad.

The above obligation is dua and payable on __ January 31, 1998 e if not paid earlisr.

' The total unpaid balanca sacured by this morigags at any one time shall not axcesd a maximum pnnnipal smount of: FIFLY

THOUSAND and NO/100% % * & * % & % % & % * * * pouas (8 20,.000.00 | ;

plus intereat, plus any disbursamenta made for the paymant of taxes, apecial assessments, ©) inaurance on the property, wlth ihisrest on
such disbursaments,

KR Veriabis Rate: Tha interast rate on the obligation secured by thia mortgage may vary according to the tarms of that obligation,

A copy of the ioan agresmant oontaining the terma under which the interast rate may vary i3 sttached to this mortgage and
mads & part harsaof,

HII‘JEHE Commercial KX BOme Engl_Y Line of Credit I
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SIGNATURES: By signing below, | agrae to the terms and covensnts containad In this mnrtgng- lincluding thoss on page 2 which ara harsby
Inﬂnrpnrnth page 1 of this mortgage form} and in any riders described above and signed by me.

. {Seal) %M/ (Sanl)
—EIlE

, Carl
| e e ] e . e . [Seal _ e . (Seal]
| 6-02934
WITNESSES: 01/29/199
03:03 PN CERTIFIED
SWELBY COUNTY JUBCE OF PROBATE
. v m—- —_—— . .. e e W._ﬂ_-m_ . o man m e e -
ACKNOWLEDQGMENT: STATE OF ALABAMA, _ _ ____ SHELBY . County ss:
I i, the UndEl'EiF.HEd authﬂr 1tF __, 8 Notary Public in and for said county and in said stats, hereby centify that
Carl Moore and Elishia Moore, husband and wife o
whass namsis) &S signed to the foregoing conveyance, and who _ &'€  known to me, acknowledged before
i ividal m#& on this day that, being informead of tha contents of the convayance, thE.‘Y _ _exacutad the sames voluntarily on tha
day the aarme pears dats,
| whose namsisl as __ _ oftha _ e o
a corporation, signed to the foregoing canveyance and who known to me, acknowlsdgad bafora ma
|orporata on this day that, being informed of the contents of the conveyance,  __ . he . 88 guch officer and with
B full authority, exacutad ths same voluntanly for and as tha act of said corporation,
Given undar my hand this the __926th ... . . dayof ____ January, 1996. _
My commisslon axpiras:
T Matery Publict ALA_E.AM A
; FEGT NATIONAL RANK OF COLUMBIANA
| POST OFFICE BOK 977
& 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 (1-800-307-234 1) FORM OCPMTG-AL 7/22/81 COLUMBIANA, ALABAMA 35041 toage 1 of 2J
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COVENANTS

1. Paymwnts. | sgree to make alk paymants on the secured debt when dus. Unless we agree otherwise, any payments you receive frorh me or
for my benefit will be sppled firat to any amounts | owe you on the secured debt {exclusive of interest or principal), second, t¢ interast and then

to principal. If partial prapaymant of the securad debt cocurs for any reason, it will not reduce or axcuse any schaduled payment until the
securad dabt is paid in full,

2. Claims agalnst Title. | will pey all taxes, assessmants, lians and encumbrances on the property when due and will defand title to the proparty

against any claims which would impair the lien of this mortgage. You may require me to sssign any rights, claims or defenaes which | may have
against parties who supply labor or materiale to improve or maintain the proparty.

3. Insurance. | will keep the property insured under terms agcaptable to you at my expensa and for your banafit. All insurance pclicies shall
include & standard mart%&gu clause in favor of you. You will be named as loss payaas or as the insured on any such insurance policy. Any
L.

inaurance procaads may appliad, within your diacration, to eithar the rastoraticn or repeir of the damaged propeny or 1o tha sacurad dabt. It
you requira maortgage insurence, | agres to maintein such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repmirs reasonably necessary.

6. Expanseas. | agres to pay alt your expenses, including reasonable attorneys’ fees if | break any cavenants in this mortgage or in any obligation

sacured by this martgaga, Attornaya’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
- 10 of this mortgage.

8. Default and Accaleration. If | feil to make any paymant whan due or bresk any covanants undar this maortgage, any pricr mofigage of any

- obligation secured by this mortgege, you may accalerate the maturity of the secured debt and damand immediate paymant end exarcise any
other remedy available tc you. This mortgage gives you the powar of sals, which you may also invoke under tha circumstancas described in the
previgus sasntenca, If you invoka the power u? gale, yvou will give notice of the sale by publication cnce 8 week for three successive weaks in
soma neawspaper published in the county in which the property or any portion of it is located. This netice will giva the time, place and terms of
the sale, and a description of the proparty. After this notice is given, the proparty will ba scld to the highest bidder at public auction at the front
doar of the County Courthouse of tha county in which tha notice of sale wes published,

7. Asslgnmant of Rants and Profita. | assign to you tha rants and profits of the property, Unless we have agresd otherwise in writing, | may
collect and ratain ths rents as long a3 | am not in default. If | defauit, you, your agent, or a court appointed recaiver may take possesgsion and
manage the property and collact the rents. Any rants you collact shell be applied first to the costs of managing the property, including cour!
costs and atterneys’ fees, commissions to rentsl agents, and any other necassary relatad axpensaes. The remaining amount of rents will then
apply to payments on the securad debt as provided in Covanant 1,

8. Waiver of Homestead. | hereby waive sell right of homestead exstmption in the propery.

9. Leaseholds; Condominiums; Planned Unit Devalopmenta. | agree toc comply with the provisions of any lease if this mortgage is on a leasahaid.
If this mortgage ig on 8 unit in 8 condominium or & planned unit development, | will parform all of my duties under tha covenants, by-laws, or
raguiations of tha condominium or planned unit development.

10. Authority of Mortgages tc Parform for Mortgagor. | feil to perform any of my duties under this mortgage, you may parform the duties or
causa tham to be parformad. You may sign my name or pay any smount if nacessary for perfermanca, If any construction on the properly is
dicontinuad or not cared on in &8 rﬂusﬂnuglﬂ menner, you may do whatevar is necessary to protact your security intarest in the property. This
may include complating the construction. -

Your failura to parform will not pracluda you from exarcising any of your other rightg undar tha law or this mortgags.

Any smounts paid by you to protect your ascurity intarest will be secured by this mortgage. Such amounts will be due on demand and will bea
intarast from the dete of the pasymeant until paid in full at the interest rate in affect on tha secured dabt.

. 11. Inspsction. You may anter the proparty to inspact if you give me notice beforehand. The notice must state the reagcnabie cause for yout
_inepaction,

' 12. Condemnation. | 8ssign tc you tha proceeds of any award or claim for damages connected with 8 condemnation or other taking of all or any

- part of the property. Such proceeds will be applied as provided in Covenant 1. This aasignment i3 subjact to tha terms of any prior sacurity
- agreement.

" 13. Whaiver. Er axercising any remady available to you, you do not give up your li‘gr}tﬂ to later use any other remedy. By not exercising any
remady, if | detault, yvou do not waive your right to Ister consider the svent a default if it happens again.

14. Joint and Several Liability; Co-esigners; Succeascra and Aseigns Bound. All duties under this mortgage are joint and several. If | co-sign this
' mortgage but do not co-sign the underlying debt | do so only to mortgage my interast in the property under the terms of this mortgage. | aiso
! agres that you and any party 1o this mortgage may axtand, modify or make any other changes in the terms of this martgage or the secured debt
" without my consent. Such a change will not raleazse me from the terms of this mortgage.

Tha duties snd bansfite of this mortgage shalt bind and benefit the successcrs and agsigns of aither or both of us,

15. Notles. Untess otharwise raquired by law, any notica to me shall be given by dalivering it or by mailing it by cartifiad mail addrassed 1o ma sl
tha Proparty Address or any ather addreag that | tell you. | will give any notica to you by certified mail to your address on page 1 of thisg
mottgaga, or to any cthar address which you have designated.

~ Any notice shall be deamed to have besn given to eithar of us when given in the mannar stated abova.

: 18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If sll or any part of the property or any tnterast in it is sold or transferred
. without yvour prior writtan consent, you may demand immediate paymant of tha secured debt. You may else damand immediate paymsnt if the
mortgagor is not a naturael person and a benaficis! intarest in the morigagor is sold or transfesred. Howevar, you may not demand paymaent in the

1 abave situations if it is prohikited by federal law as of the dats of this martgage.

17, Reluase. Whan | have paid the sacurad debt in full and all undertying agreements hava been tarminated. this mortgage will bacorme null and
. void and you will relaase this mortgage.

ipagae 2 of 2}
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 26th day of
January, 1996, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement”) to

, First National Bank of Columbiana ("Lender" or "Mortgagee") of the
game date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAX
RESULT IN IRCREASED MINIMUM MONTHLY PAYMENTS AND IRCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONRTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED T0 IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

5 2. Payment of Principal and Interest; Prepayment and Late
| Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be c¢omputed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual pdrcentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily 1in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.00%. The annual percentage

g rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement, Any increase in the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B, Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest 1in residential real property.
. Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
i the mortgage filing privilege tax shall not exceed $.15 for each
- $100, or fraction thereof, of the credit limit or maximum principal
| indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1s
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed gsatisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage oOr
security instrument, including Borrower's covenants LO make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage oOr
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness gsecured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security ilinstrument, Or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's righte of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these

‘ rights, as well as any of Lender's other rights under the law, one

at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 10 entitle "aAuthority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. pefault and Acceleration. Paragraph 6 entitled “Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest

pidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

B. Notice. paragraph 15 entitled "Notice" 18 amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrowver
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
BOrrower.

10. Release. Paragraph 17 entitled "Release’ is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be regponsgible for
paying the costs or recording the release in the proper official
records.,

By signing below, Borrower and Mortgagor accepts and agrees to

the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
/
Mm

Carl Moore

ElisKPn’ Moore

HELOCX .RID 7194




