STAYE OF ALABAMA 1 e

COUNTY OF SHELEBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antared into on this 5th day of January . 19 96 | by and betwesn
KEN UNDERWOOD CLASSIC HOMES INC
(hareinafter rafarred to as "Mortgager”) snd COLONIAL BANK

{herainafter referred to as "Morigagea®).
-4 -
Witnessetly:

WHEREAS, Mortgagor is justly indabted to Mortgagse, and hersby executes this Mortgage to sscurs thea payment of $4 0,000, Q0
Forty Thousand And 00/100 Dollars
as evidenced by promigsory note of even date herewlth and payable in accordance with the terms of said note.

WHEREAS. Mortgagar may hereafter becoms further indsbted to Mortgagee as may be evidenced by promissory nota{s) of otharwiss, and it Is tha
intant of the partiss herato that this morigage shall secure gny and &ll indebtednessies) of Mortgagor to Mortgages, whather now existing or hersafter
arlsing, due or 1o becoms due, absolute or contingent, liquidated or uniiguidated, direct or indirect, and this mortgege is to secure not only the
indebtadness evidenced by the nots hareinsbove specifically raferred to, but any and sl other debts, obligations or liabiiitlas of Mortgagor to Mortgeges,
now existing or hereafter arising, and any and all axtensions or renewals of same, or any pan thareof, whather evidenced by nots, open account,

endorsement, guaranty, pladgs or otherwise,

NOW, THEREFORE, Mortgagor snd all others sxecuting thie mortgage, in consideration of the premises, and to securs tha payment of said
indebtedness evidenced by note herelnabove specifically refered to, and any and all other indebtednessi{es} dus or 1o bacoms dus as hersinabove
generally raferred to, and the compliance with all of the covenants end stipulations harein contained, has bargained and sold, and does hareby grant,
bargain, sell, slien, convey, transfer and mortgage unte Mortgagee, its successars and assigns, the following described real estate, together with
buildings and improvements thereon (hersinafter sometimes called the “real estate” or the "mortgaged real astata”}, lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 39, 18T AMENDED PLAT OF GREYSTONE FARMS MILNER'’S

CRESCENT SECTOR-PHASE I, AS RECORDED IN MAP BOOK 19, PAGE

140, IN THE PROBATE OFFICE OF SHELBY COUNTY, AT.ABAMA .

TOGETHER WITH ALL OF THE RIGHT, TITLE AND INTEREST OF

GRANTOR IN AND TO THE NONEXCLUSIVE EASEMENT AND RIGHT-OF-WAY

SET OUT IN THAT CERTAIN EASEMENT AGREEMENT BETWEEN CHARLES

W. DANIEL AND GRANTOR RECORDED IN REAL 265, PAGE 36l IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

|
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togthar with all awards recelved through aminent domaln, and paymants upon any Insurance policles covering the real estats, and all rights, privilegas,
mnbmunu. and sppurtenancas thereunto belonging or in anywise appartaining to said real astate Including sasements and rights-of-way appurtenant
thafeto and all gas, ateam, slectric and other hasting, cooling and lighting spparstus, slavators, iceboxes, plumbing, stoves, doors and other fixtures
spfsrtaining to tha real estate end improvements located thareon, all of which shall be deemad realty snd conveyed by this morigage.

|
TO HAVE AND TO HOLD the raal sstate, and svery part tharecf, unto Mortgages, its auccessore and assigns foraver. And Mortgagor covenants

whp Maortgages that 1t is lswfully ssized of the real sstete in taa simpie and has a good right to seli and convey the same me sforvesia: thet the res
astpte is free of all ancumbrances except as haraln set out, and Mongagor will warrant and forever defend the titie to the real estate unto Mortgages,

its Buccessors and assigns, against the lawful claimsa of all persons whomsocever.
THIS MORTGAGE IS MADE, howsvar, subject to tha following covanants, conditions, agreemants, snd provisions:
1. That Mortgagor shall pay the said indebtedness(ss) secured hersby and interest thereon when and as k (they} shall become dus, whethar in

course or under any condition, covenant or agreement herein contained, together with any othar indsbtadness{es) which Mortgagor msy owe 10
Moytgagea, it being further agresd that any statemsnt, any note or obligation that is secursd by this mortgage shall be conclusive evidence of such fact.

2. {a} That Mortgagor ehall provide, maintain and deliver to Mortgages policias of fire ingurance {with axtended coverags}, and such other insurance
as Jﬁurtgauau may from tima to time raguire in companias, form, types, and amounts, and shall sssign, with endorsements sstisfactory to Mortgages,
and delivar to Mortgages with mortgagee clausas satisfactory to Mortgagae all insurance policies of any kind or in any amount now of hereafter issued
with respact to the real sstate. Not latar than the firat day following the expiration date of any and 8ll such insurance policies and at any time upon
raquest of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance jgsued by insurance companies satisfactory to Mortpgages showing
that the amount and type of insurence required by Mortgagee hersunder is in effect. All renewal policies, with premiums paid, shall ba deliverad to
Mcfrtgagau at iaasgt thirty (30) days befors the expiration of the old policias. 1§ any insurance, or any part thereof, ahall expire,
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or be withdrawn or becomne void or unsafe by Mortgagor's breach of any condition thersof, or become void or unsefe by reason of the failure or
impairmant of the capitsl of any company by which tha insurance may then be carried, or If for any resson whatever the inzwanea shall be
unsatisfactory 1o Mortgagas, Mortgagor shall procure and deliver to Mortgages new insurance on the pramisas, satisfactery to Mortgages. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procurs ssme, and upon demand, Mortgagor ahall
reimburee Mortgages qlll such coste axpanded with intarest on such advance at the rate sat forth in the note securad bheraby. Mortgagor shall give
immadiate notice in writing to Mortpagee of any loss, injury or damage affecting the mortgaged resl estate caused by any casualty or occurrence. Full
power |8 hereby conferred on Mortgages to settle and compromise claims under all policles and to demand, receive, and raceipt for all monies bacoming
payable thersunder and to assign absolutely all policias to any holder of the note or to the grantes of the real estate in the avent of the foraclosure of
this mortgagee and security agreement or other transfer of title to the real estate in axtinguishment of the indebtednessies) sacured heraby. In ths avent
of loss covered by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby suthorized and directed to
make payment for such loes directly to the Mortgages insterd of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, after
deducting all costs of collection, including reasanable attorneys’ feee, may be applied by the Morigages at its option, either 85 a payment on account af
the indebtsdness{es|, secured hereby, whathsr or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
agtata, either to the portion thereof by which said loss was sustained or any other portion thersof.

(b} That together with and in additlon to the monthly paymeant of principal and intarest, and on the same date on which the principal and interast ara
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortpeges, in a non-interest bearing
account, a sum equal to one-twelfth {1/12} of the yearly taxes and assasements which may be levied against the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus ona-twelfth {1/12) of the yearly premiume for insurance that will become due and paysbia to
rensw the insurance on the real estate for coverage againat loss by fire or such othar hazard as may reasonably be reguirad by the Mortgagee. The
amount of such taxes, assessments, ground rents, and pramiums whan unknown, shall be estimated by the Mortgagee. If tha amount of funda hald
shall excesd at any time the amount desmed necesssry by the Mortgages to provide for the payment of taxes, assessments, ground rents and
ingurance premiums as they fall due, such sxcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of
the funds held shall not be sufficiant at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay to Mortgagee any amount necessary te¢ make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof, Upon
paymaent in full of ali sums sacured by this mortgage, Mortgagea ehall promptly refund to Mortgagor any funds held,

{c] That Mortgagor shall pay and dilﬁhﬂ;l.l. as ths same become due alj taxes and aggossmonta that may accrud, ba Javied, or assesaad upon the
real estate or sny part thereof, which may he ¢r becoms s lisn prior to this mortgags or have priority jp,. payment to the indebtedness{es| secured
herdby, or upon Mortgagea’s interazt thersin or upon this mortgage or the indebtsdnegs(es) or avidence of indebtedness(es) sacured hereby, without
regard to any law herstofors or hareafter snacted Imposing paymant of the whole or any partis) thereof upon Mortgagee; upon the passage of any faw
imposing the payment of the whole or any part thereof upon Mortgagea or upon the rendering by an appellate court of competant jurisdiction that the
undertaking by Mortgapor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of
Mortgages, become immadiately due and payable, notwithstanding anything contsingd in this mortgage or eny law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain definquent or parmit any part thereof or any interest therein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they become delinquent certificates or
recelpts of the proper offices showing full payment of all such taxes and assessmants.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted therson.

4. Thet no building or other improvement on the real astate ehall be structfurally alterad, removed or demolished, without the Mortgagee’s prior
written congent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at
any tim# without like consent uniess actually replaced by an article of squal suitability ownad by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in additlon to any other rights or remedies, at any time thergafter, declare the whole of the indebtednessies) secured hareby
immadiately due and payabile. -

5. That Mortgagor agrees that the indebtadnesa{as} hereby sacurad shall at ance become due and payable and this morigage subject to foreclosure
as provided for herein, at the option of holder hersot!, whan and it any statement of lien is filed under the statutes of Alabama relating to the liens of
machanice and materialman, without regard to form and contants of such atatement, and without regard to the axistence or nonexistence of the dabt,
or any part theraof, or of tha lisn, on which such statamant ia based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the raal estate and sny and all legal requireamaents shall be fully complied with by Mortgagor.

7. That If Mortgagor falla to insure the real estate as hereinabove provided, or to pay all or any part of the 1axes or assessments levied, accrued of
asaaased vpon or againat tha real estate or the indebtednessies) sacured hereby, or any interast of Mortgagese in eithar, or faila to pay immediataly and
discharge any and all llens, debts, and/or charges which mifht bacome liane superior to the lian of thia mortgage, Mortgagee may, at its option, inaura
tha roal extate andfor dpw ssid taxes, azsagaments, dabts, liens sndjor charges and any monsy which Mortgagee shall have so paid shalt constitute a
dabt to Mortgages additional to the indebtednass{ea} aecured hereby; shall be secured by this mortgage; shall bear the in- terest set out in the nots
harainabove refarred to from date paid or incurred; and, at the option of Mortgagea, shall ba immediately due and payable.

L >
. That Mortgagor agress that no delay or fallure of Mortgagee to exercise any aption to declars the maturity of any indebtedness(as} sscured by
this|martgage, shall be taken or deemed as a waivar of Its right to exercise such option, or to declare such forfeitura, sither as to any past or presant
defsult, and it is further agreed that no termse or conditions cantainad In this mortgage can be waived, aitared or changed sxcept ss evidanced in
writing, signed by the Mortgagor and by the holdar hersof; and the procurarmaent of insurance or the payment of taxes or othsr lians, debts or charges
by Mortgages shall not ba takan or construed as a waiver of its right to daclare the maturity of the indebtednesaies) heraeby secured by reason of tha
failure of Mortgagor to procure such insurance or to pay such taxas, debts, liens or chargens.

. That if Mortgagea shall bs made & perty to any suit involving the title to the real estate and employs an attorney to represent it tharein, or if
Mortgages esmploys an atiornsy 1o assist in eettling or removing any cloud on the title to the real sstate heraby conveyed that purports to be superior to
the lian of this mortgage in any raspect, Mortgagor will pay to Mortgagee, when the same becomes duse, such attorney’s fee as may be permitted by
law |and as may ba reasonable for such sarvices, and if such fee is paid or incurred by Mortgages the same shall be sacured by tha lian of this mortgage
in agdition 1o the indebtednsssias) secured hareby, and shall boar intarest from the date it is paid or incurred at the rate set out in the note hersinabove
raferrad to and shall ba at once due and paysble,

‘IU. That all expenses Incurred by Mortgages, including attarney’s fae, in compromisging, adjusting or defending against lign claims or encumbrances
sought to be fixed upon the rasl eatate hersaby conveyed, whether such claims or encumbrances be vald or not, shall become a part of tha
indebtedness{ss} haraby sacured.

|

11. That Mortgagor agrees to pay a reasconabls attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
to cpllect any indaebtednassies) sscurad by thisa mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed tc be self exacuting, Mertgagor, aftar the
allowance of a condemnation claim or award, and the ascertainmant of the amount due therecn, and the issuing of a warrant by tha condamnor for the
paymant thareof, shall axecute, at Mortgages’s request, and forthwith deliver to Mortgagese, 8 valid assignment in recordabla form, assigning all of such
condamnation claims, awarde or damages tc Mortgages, but not in excess of an smount sufficient to pay, satisfy and discharge the principal sum of
thia mortgags and any advancas made by Mortgagas as herein pravided than remaining unpaid, with interast tharaon at the rate spaclfiad harein, or in
the note which this mortgags secures, to the date of payment, whaethar such remaining principal sum is then due or not by the terms of zaid note or ¢!
this -mortgage.

A3, That if Mnrt’guuur shall make default in the paymant of any of the indebtednessies) heraby secured, or in the performance of any of the termes or
conglitions hereof, Mortgages may procesd to collsct the rent, income and profits from ths raal estate, aither with or without the appointmant of s
recgiver;, any rants, incoms and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same, including any
real aatate commiselon or attorney’s fae Incurred, shal be credited first to advances with intersst thereon, then to interest due on ths principal
indsiht-dnun, and the remainder, if any, to tha principal debtio) harsby secured. ]

4. That it is further agread that if Mortgagor shall fail to pay, or causs to be paid, ths whole or any portion of the principal sum, or any installment
of interast theraon, or any other Indebtednessies} the payment of which is hereby sscured, as they or any of them maturs, sither by lapea of tims or
athgrwise, in accordance with the agreements snd covenants herein contained, or should default be made in the payment of any machanic’s lian,
mstprisimen’s lien, inaurance premiuma, taxes of aesessmantg now, or which may hareaftar be, lavied againgt, or which may becorme & lisn on, the real
estgte, or should default be made in any of the covenants, conditions and agreaements herain contained, then and in that avent the whola of sawd
principal sum, with intareat tharaon, and all othaer indebtedness(es} secured heraby, shall, at tha option of tha then holder of said indabtednessias), be
and hecome immediately due and payable and tha holder of the indebtednessa(es) hereby secured shall have the right to enter upon and takes poEsession
of tivu real astate, and afier, or without, taking such pogssssgion of the same, sall the mortgaged real estate at public outcry, in front of the courthousa
door of the county wherein the real eatate is located, to the highest bidder for cash, either in person of by auctionaer, after firet giving notice of the
time, place, and terms of such sale by publication once a week for three (J) successive weeks in soms newspaper published in said county, and, upocn
the payment of the purchase money, tha Mortgagees or any person conducting said sale for it ia authorized and ampowaerad to execute 10 the purchaser
at said sale & dosd to the raal estata ao purchaged in the nama and an behalf of Mortgagor, and tha certificate of the holder of the mortgage
indsptednass, appointing said auctionesr to maka such eale, shall be prima facie evidance of his authority in the real astate, or tha equity of redemption
from this mortgage may be focreclosed by suit in any court of competent jurisdiction aa now provided by law in tha case of past dus mortgages, the
Morigages, or the then holder of the indebtedness{es) hereby secured, may bid at such sale and become the purchaser af the rea! estate if the highes!
bidder thaerefora. Tha proceads of any such sale shall be applisad (8l to the expenaes incurred in making the sals and in all prior atforts to affact
collgction of tha indebtadneasi{es) sacured heraby, including a reagonable sttorney’s feas, or reasonable attorneys’ fees, as permitted by law for such
sarvices as may ba, or havae bsan, naceasary in any ona of more of the forecloaurs of this mortgaga, of the collaction of said indebtadnessies), and of

the jpursuit of any afforts theretofore diracted to that end, including, but without limitation to, the defense of any proceadings ingtituted by the
Morjgagor or snyone liable for sald indebtedness{es) or interested in the mortgaged
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rapl sgtate to pravent or delay, by any msans, the sxercies of ssid powar of gals on the foreclosure of this mortgags: (b} to the payment of whatever
sum or sums Mortgages may have paid out or begoms Hable to pay, In carrying out the provisions of this mortgage, together with interast thereon: (c)
to the payment and satisfaction of said indebtadness{es! and interest theraon spacificalty rafarred to hersinabove to the day of sale and sy other
indebtedneski{es) secured by this mortgage: and {d) tha balance, If any, shall ba paid over to Mortgagor, or Morigagor's successors or assigne, in any
svent, the purchaser undar any forsclosurs sale, as provided herein, shall be under no cbligation to see to the proper application of the purchase money,

16. That in the avent of tha enactmant of any law by the State of Alsbama, after the date of thls mortgage, deducting from the valus of the real
estats for the purpose of taxation any lien thereom, or iImposing any lisbillty upon Mortgages, in raspact of ths indebtadnessies} secured hareby, or
changing in any way the laws new in force for the taxation of mortgages, or debts sscured by mortgages, or tha mannar of collection of sny auch
taxee, a0 aa to affect this mortgage. Mortgagor shali pay any such obligation imposed on Mortgages thersby, and in the evant Martgagor fails to pay
such abligation or is prohibited by law from making such payment, the whole of the wincipal sum securad by this mortgage, together with tha interast
dus thareon shall, at the option of Mortgages, without notics to any party, bacoma Immediataly due and payabla.

~ 16, That should Morigagor bacome insolvent or bankrupt;, or should a receiver of Morigagor's property ba appointed; or should Mongagos
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discoverad atter the sxacution and
delivary of this ingtrument that thers is & defect in the title to or a lien or encumbrance of any nature on the resl sstate prior to the lisn hersof; or in
case of an error or dafect In the above described note or this instrument or in the sxecution or the acknowlsdgment tharaot; or if 8 homestaad claim be
sat up 1o the res! astate or any part thereof adverse to this mortgage and if the sald Mortgagor shall fail for thirty {30) days after demand by the
Mortgages, or other holder or holdera of sald indabtednesa{es), to correct such defacts In tha title or to remove any guch lien or ancumbrancs or

homaestead claim, or 1o correct any errof in saigd note or thiz instrument or its execution, than, upon any such defsult, feilure or contingency, the
Mortpapes! or other holder or holders of said indebtednass{ss), or any part therecf, shall have the option or right, without notice or demand, to daclare
all of said indabtednassies) then ramaining unpald immediataly due and pavabls, and may Immadiataly or at any time thareafter foreclose this mortgage
by the power of sale herain contained or by suit, as such Mortgages, or othar holder or holders of said indebtednassies), may elect.

17. That no right, title or interast in or to the mortgaged real sstate, or any part thersof, shall ba soid, transferred, assigned, conveyed, mortgaged
or ancumbered by a lien at any time prior to the payment in full of the indabtednass(ea) secured hereby without first obtalning the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of sny violation of this provision,
the entire unpald balance of the indebtednassios) necured hereby, together with all interest theracn, shall bacome due snd paysble immadiately at the
option of Mortgages without notice to Mortgagor, and shall ba racoverable by Mortgagee forthwith or at any time thareafter without stay of exscution
or other process and failure of Mortgagor to pay all monies to Mortgages sscured by this mortgags ahall be an act of default antitling Mortgages to
foreclose this mortgage in accordance with the terms heraof.

18. That it is the intant of ths Mortgagor and Mortgages to sacure any and all indebtadnass{es) of said Mortgagor to Mortgagee, now existing or
hargaftar arising, due or to bscome dus, absolute or contingsnt, liquidated or unliquidated, direct or indirect, and this mortgage is intended snd doas
sacure, not only the indebtednass harsinabove spacifically referrad to, but also any snd all other debts, obligations and Habilities of said Mortgagor 1o
said Mortgages, whether now existing or hareafter ariging, and any and all extansions or renswals of samae, or any part thersof, at any time befora
actual satisfaction and cancellation of this mortgags in ths Probats Office whara racorded, and whether the sams be svidencad by promiesory note,
open account, sndorssment, guaranty agreament, pledge sgreement, or otherwise; that it is expressly sgread that any indebtedness at sny time
socurad hereby may ba extended, rearrsnged or renswed and that any part of tha sscurity herain described may be waived or reieassd without in
anywise altering, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real sstate
and other property and rights covered hersby and not expressly relsaged until all sums with interest and charges hereby secured ars fully paid, and no
other security now existing or hareafter taken to secura the payment of said indabtadness(es) or any part thersof shall in any manner be impaired or
affacted by the axscution of this mortgegs: and no sacurity subsequently taken by Mortgagee or ather holder or holders of said indebtednass{es) shall in
any manner impair or affsct the securlty given by this mortgags; and afl sscurity for the paymant of said indebitednessies) or any part therenf shall be
taken, considered and hald as cumulative,

19. That Morntgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or mors of
them shall hold possession of the above dascribed real estate or any part thereof subsequent to foreclosure hersunder, it or tha partiss 50 holding
posgession shall bacoms and be considered as tenants at will of the purchaser or purchasers at such forscloaurs sals; and any such tanant failing or
refuging to surrendar posseasion upon damand shall be guilty of forcible detainer and shall be liable to such purcheser or purchasers for reasonable
rental of the real sstate, and shall ba subject to eviction and removal, forcible or otherwise, with or without process of law, and all dsmages which may
be sustained by any such tenant as a result thergof baing hereby expressly waived.

20. That Mortgagor agreses to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgagsd
real astate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their valus, or the rents provided for therain, or
the Interast of the laeasor or of the Mortgages therain or thareunder,

21. That Mortgagor shall furnish to Mortgagee within Thi rty | 30 ) days after the closa of each fi
of Mortgagor, such financial records ss the holder of this mortgage may require including, but not limited to, an annual statement of the operstion of the
real estate which shall include annual statemsants itemizing the income snd sxpansas, an itemized rent roll, together with a complate financial statemsnt
of Nlortgagor's assats and liabilities and Its profit pgnd loss statement. Such statement shall be prepared by certified public accountant accaptabla to
Mortgages or at Mortgagee’'s discration be supportad by the atfidavit ot Mortgagor. Said information shall be glven to Mortgages at no éxpense 10
Mortgages.

22. That if the indebtednass avidenced by the nota specifically referred to hersinabove is being advanced by Mortgages to Mortgagor under the
terms and provisions snd in accordance with s loan agreement or construction loan agresemsnt {“agreement”), the terms and provisions of said
agrdemant are harsby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
tharpof, or any contract or agresment between Mortgagor and Mortgages, shall constitute a default hereunder entitling Mortgagee to exercise the
rampdies provided hersin, including the right to foreclose thie mortgage in accordance with the terms hereof; that esch FUTURE ADVANCE advanced by

Mnrhgagaa to Murt?lagnr is being advanced in accordance with an agreamant dated
and|is sscurad by this mortgage.

ﬁa. That in the svent this mortgagea is second and subordinate to nnr prior mortgage(s) and in the avent the Mortgagor should fail to make any
paygnants which bacome dus on said prior mortgage(s), or should dafault in any of the other terms, provisions and conditions of said prior mortgage(s)
nc‘%t‘*. than such defsult under the prior mortgags(s) shall constituts an event of default under the terms and provisions of this morigage, and the
Mortgagee harein may, st Its option, declare tha entirs indebtednessies) secured by this mortgage immedistely dus and payable and If paymant is not
promptly mads, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its aption, make, on behalf
of NMortgagor, any such payments which bacome due on said prior mortgageis), or incur any such sxpanse or obligations on behalf of Mortgagor, in
conpection with the said prior mortgagel(e], in order to prevent the forsclosure of ssid prior mortgageis), and all auch smounts so sxpanded by the
within Martgagee on behalf of said Mortgegor shall become a debt to the Mortgages and shall ba secured by this martgage and shall basr interast from
the :date of payment at the maximum lagal rate of intersat from time to time parmittad by the laws of tha Stata of Alabama, and shatl he at once due
and: payable, entitling the Mortgages to all of the rights and remadias provided hersin, including, et Morigages’s option, the right to foreclose this
morigags.

24. That provided slways that if Mortgagor pays the indebtednass{es) secured by this mortgage, and reimburses Martgagees, its successors and
ageigns, for any amount [t may have expendsd pursuant to the suthorlzation of this mortgage, including without Limitation, sums spent in paymant of
1axds, assessments, insursnce or other llens and intarest therson, and shall do and perform all other acts and things herein agresd to be done, this
conkeyance shall ba null and void; othearwise it shall rermain in full force snd effect.

!

2&. That any promise mads by Mungﬁnr hersin to pay money may be snforced by a suit at law, and the security of this mortgage shsll not be
waived thersby, and ae to such dabts the Mortgagor waives all rights of sxemption under the laws and Constitution of the State of Alabama and agrees
to F“W as pormitted by law a reasonable attornay’s fee for the collection thereaf.

§. That no del r failﬂrg of Mortgpoes to exerciss any option herein given or reserved shall constitute a waiver of such option or estop
T ea Tromt HWWWJIVII'W”M; ald 1 “PEYTReNT, of Comracting 1o pay, by Morggegte of anything

Muftgagor has horein sgreed to pay shall not constitute a walver of defsult of Mortgagor in failing to make said paymants ardd shall not estop
Mofigagee from foraciosing this morigage on account of auch failure of Mortgagor.

7. That wharever and whanaver in this mortgage it shall be required or permitted that notice or demand be given or ssrved by any party, such
notica or demand ehall be given or served, and shall not be deamed to have been given or served unless in writing and forwardad by registered or
cerlitisd mail, raturn receipt raquasied, addressed as follows:

| To Mortgagor: KEN UNDERWOQCD CLASSIC HOMES INC

P O BOX 360803

HOQVER, AL 35236

i To Mortgages: Colonisl Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refar to the maker of this mortgage, and all
covenants and agresments hereln contsinad shall bind the successors and assigns of the Mortgador, and every option, right and privilage herein

reserved or secured to Mortgagee shall inure to tha banefit of its successors and sssigns.

23. That the unenforceability or invalidity of sny provision or provisions of this mortgage shall not render any other provision or provisions hersain
containad unanforceable or invalid. All rights or remedies of Mortgages hereunder are cumuiative and not ahternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set {its} (his} (her} {their) hand{s) and sealis}, on the dey and ysar first above writtan.

WITNESSES:

(SEAL}

KEN UNDERWOOD CLASSIC HOMES INC
(SEAL)

D Awwd Drad— o,

ITS: PRESIDENT

(SEAL}

LHEB {wp

STATE OF ALABAMA )
' )
COUNTY }

i, the undersigned, a Notary Public in and for said County, in said State, harsby certify that
|

whoss name(s) (is) {are) signad 10 the foregaing conveyance and who lia) [are) known to me, scknowladged before ma on this day that, being informed
of the contents of the convevance, (ha) {she) (they} executed the same voluntsrily en tha day the same bears date.

Tiuan under my hand and otficial sesl this the day of , 19
! Notery Public

|
|

STAI'nTE OF ALABAMA |
i ]
J EHIFERSON COUNTY }

II. tha undersigned, a Notary Public in and for said County, in said State, heraby certify that Ken H. Underwood

+

whose name as President of Ken Underwood Classic Homes, Inc. , in signed to the foregoing

conmveyance and who is known to me, acknowlsdged batora me on this day that, being Informad of the contents of the conveyance, he, as such officer
snd with full authority. sxecuted the sams voluntarily for and as ths act of seid corporation.

.Given under my hand and official seal this the 5TH day of .19 96

I ~0e8sE
THis instrument prepared by: FELICIA REDD Iinst # 1996 oe
Calonial Bank

928 FIRST AVE NORTH

IRMINGHAM, AL 35203 []-]_/29!199&"02332‘]

0 ] Tﬁ.\'.l'.l
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