STATE OF ALABAMA )

COUNTY OF SHELBY ) -

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered Inta on this 1ith day of January .19 96 | by and betwean
TANGLEWOOD CORP
theraeinalter referred to as "Mortgagor*) and COLONIAL BANK

(hereinafter referred to as “Mortgagea”;.
o e
Witnesseth:

WHEREAS, Martgagor Is justly Indebtad to Mortgagee, and hereby exacutes this Mortgage to sacure the payment of S84,675.00
Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars

as avidenced by promissory note of aven date herawith and payable in accordance with tha terms of said nota.

WHEREAS, Mortgagor may hereafter becoms further indebted to Morigagea as may be evidenced by promissory note(s) or otherwise, and It is the
intent of 1he parties heroto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortpagee, whather now existing or hareafter
arising. dua or to become due, absoluta or contingant, liquidated or unliquidated, direct or Indirect, and this mortgsge i to gacure not only the
indebtednesgs svidanced by the note hersinabove specifically referred to, but any and all othar debts, obligations or liabilities of Mortgagor 10 Morigeges,
now existing or heraalter ariging, and any snd aY éxtensions or renewals of aame, or any part thereof, whather aevidenced by note, opan account,
endorgement, guaranty, pledge or otherwise.

MOW, THEREFORE, Mortgagor and all others exscuting thls mortgage, in consideration of the premises, and to secure the payment of said
indu{htuduess gvidenced by nole horeinabove specifically referrad to, and any and all other indebtedness(es) due or to become dua 83 hereinabove
generally refarred to, and the comphance with all of the covenants and stipulations herein contained, has bargained and sold, and doaes hereby grani,
bargain, sel, alien, convay, transfer and mortgage unto Mortgages, its successors and assigns, tha following described rasi estats, together with
builtings and improvements thereon {hereinafter sometimes called the “rasl estste” or the "mortgaged raal estate”], lylng and being situated

in the County of SHELBY _State of Alabama, and more particularly described as follows, to-wit:
LOT 81, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 3RD

SECTOR, PHASE I, AS RECCRDED IN MAP BOOQK 20, PAGE 88, IN THE

PROBATE OFFICE OF SHELRY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA., MINERAL AND MINING RIGHTS EXCEPTED.

st # 1996-02846

topethor with alf awarda received through aminent domain, and payments upon any insurance policies covering the real estate, and alf rights, privileges,
tehemants, and appurtanances thereunto belenging or in anywise appertaining to said real estata Including eassments and rlghts-of-wey appurtenant
thereto and all gas, steam, slectric and ather heating, cooling and lighting apparatus, slevators, iceboxas, plumbing, stoves, doors and othsr fixtures
agipertaining to the real estate and improvements located theraon, all of which shatl be deemad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and assigns foraver. And Mortgagor covenants
with Mortgagee that it I8 tawfully saized of the real sstate in fee simple and has a good right to sell and convey tha same as aforesaid: that the real
adtote is free of all encumbrances except as herein set out, and Mortgagor will warrant and foraver defend the title to the real astate unto Mortgagoe,
hd successors and asglgns, against the lawful claims of all persons whomsoaver.

‘ THIS MORTGAGE 1S MADE, howavar, subject to the following covenants, conditions, agreements, and provisions:

| 1. That Mortgagor shall pay the said indebtednessies) secured heraby and interest thereon when and as it (they! shall become due, whather in
caurse of under any ¢ondition, covenant or agreement herein contained, together with any other indebtednessies} which Mortgagoer may owsa 1o
rtgages, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such fact.

| 2. (8} That Mortgagor shall provids, maintain and defiver to Mortgsgee policies of Ffire insurance {with extended covarage), and such other insurance
al Mortgages may from time to time require in companies, form, types, and amounts, and shall asaign, with endorsements satisfectory 1o Mortgages,
and dellver 10 Mortgagee with mortgagea clausas satistactory 10 Mortgagee all insurance policies of any kind or in sny ahount now or hereatter issued
inm raspact to tha real estate. Not later than the firet day following the expliration date of any and all such insurance policles and at any time upon
rdgquast of Mortgagee. Mortgagor shall furnish Mortgagee certificates of ingurance issued by Insurance companies satisfactory to Mortgagee showing
ihst the amount and type of insurance required by Mortgages hereunder is in effect. All renewal policies, with premiums paid, shall ha dalivared to
ortgagea at least thirty (30) days before the expiration of the old pelicies. It any insurance, or any part theracf, shall expira,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition therec?, ar bacome void or unsafe by reason of the_Tailure or

impairmant of the cepital of any company by which the insurance may then be carried, or If for any rgason whatever the insurancs shall ba
uneatisfactory to Mortgagee, Mortgagor shall procurs and deliver to Mortgages new insurance on the premises, satisfactory to Mortgages. If Mortgagor
falle 10 procure and dellver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Morigagor shall
reimburss Mortgagee all such costs expended with interset on such advance at the rate set forth in the nots secured heraby, Mortgagor shall giva
immadiate notice in writing to Mortgagee of any loes, Injury or damage affecting the mortgaged real estate caused by any casually or occurranca. Full
power Is hareby conferred on Mortgages to settle end compromise claims under all policies and to demand, receive, and recaipt for all monies becoming
payabls thereunder and to assign abaclutely all policies to sny holder of the nota or to the grantee of tha resl estata in the event of the foreclosura of
this mortgagee and security agreement or other transfer of title to the real astate in extinguishment of the Indebtedness(es} secured heraby. In the avent
of less covered by any of the policias of insurance herein referred to, sach individual insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Mortgagee Instead of to the Mortgagor and the Mortgagee jointly, and the insurance gproceeds, alter
deducting all costs of collection, including reasonable attornays’ fees, may ba applisd by the Mortgagee at its option, either as a paymaeant on accourd of

the indet?tudnasa{es], sacurad heraby, whethaer or not then duge or cravahla, of toward the restoration, reconstruction, repair, or siteration of tha raal
astate, either to the portion thareof by which said loss was susteined or any other portion thereof,

(b} That together with and in addition to the monthly payment of principal and intereat, and on the same date on which the principal and interast are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall depogit with the Mortgagea, in a8 non-intarest baaring
sccount, & sum equal to one-twellth (1/12) of the yearly taxas and assessments which may be levied against the real estate and which may auain
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will become due and payable to
renaw the insurance on the real estate for coverage agninst loss by fire or such other hazard as may reasonably be requirad by the Mortgagee. The
smount of such taxes, assassments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. H the amount of funds beld
shall exceed at any time the amount deemed necesaary by the Mortpagee to provide for the payment of tsxes, assessments, ground rents and
insurance premiums as they fall due, such excess ehall ba rapaid to Mortgagor or creditad to Mortgagor as Mortgagae may datermine, | the smouni of
tha funds held shall not be sufficlent st any time to pay taxes, assessments, ground rents, and Insursnce pramlums as they fall dus, Mortgagor shall
pay to Mortgages any emount nacesssry to make up the deficiency upon notice from Mortgages to Mortgagor requeating payment therec!. Upon
paymant in full of ell sume secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

(c} That Mortgagor shall pay and discharge as the same become due alt taxes and assassments that may accrue, be levied, or assessed upon tho
real eestate or any part (hereof, which may or become a lien prior to this mortgage or have priority in [:na ment to tha indebtedness(es} secured
hersby, or upen Morigages’s interest thereln or upon this mortgage or the Indebtednessias) or svidence of ncrabtadnussl:usl secured hareby, without
regard to any law herstofore or herenfter snacted Imposing payment of the whols or any partis) thersof upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgages or upon the rendering by an appeliate court of compatent jurisdiction that tha
undarteking by Mertgagor to pay such taxes is legally inoperative, then the indebtednessies) secured heraby wilhout deduction shall, at the option of
Mortpapee, become immaeadiately due and payabla, notwithatanding anything contained in this mortgage or sny law heretofore enacted; and Morigagor
shall,not sulfer or permit any such taxes on the sald resl estate to become or ramain dalinquent or permit any part thereof or any interest 1heroin 1o ho

sold for any taxes or assessmemts; and further shall furnish annually to Mortgages, prior to the date when they become delinquent certificates or
recaipts of the proper officas showing full payment of all such taxes and assessments.

3, That the real estate and the improvements therecn shall be kapt in good condition and no waste committed or permitted thareon.

4, That no buliding or other improvement on the real eatate shall bs structurally altered, removed or dsmolished, without the Mortgagae’'s prior
written consent, nor shall any fixture or chatts! covered by this mortgage and adapted to the proper use and enjoyment of the real astate be removed at
any time without like consent unless actuslly replacad by an articla of aqual suitability owned by Mortgagor. In the event of any braach of this covenant

the Morigages may, in addition to any other rights or remedies, at any time theresfter, declare the whole of tha indebtadnessies) securad hereby
immeadiately dua and paysble,

5. That Mortgagor agrees that the indebtedness(es} hereby secured shall at once become due and payable and this mortgage subject 10 foreclesure
as provided for horoin, at the eplion of holder hereof, when and if any statement of lien is filod undar the statutos of Alabama relating 1o tha lions of

mocheanics and malerialmen, without regard to form and contents of such slatement, and without ragard to the existance or nonexistence of 1he dnhit,
or any part theraof, or of the fien, on which auch statement is based,

§. That Mortgagor shali comply with sl statutes, ardinancas, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovar the roal sstate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as herainabove provided, or to pay all or any part of the taxes or sssessmants levied, accruad or
assagsad upon or against the real estate or the indebtednessi{es) secured hereby, or any interest of Mortgages In aither, or fails lo pay immediataly and
discliarge any and all liens, debta, and/or charges which might bacoma liens superior to the fian of Lhis morigage, Morigagee may, at itg option, insute
tha roal estale and/or pay said toxee, assessmants, dabts, ﬁmm and/or chargos and any money which Martgagee shall have so paid shall constituta a
debt to Mortgagee additional tv the indebtednesaies) secured hereby; shall Ee socured by this mortgage; shall bear the in- terest sat out In the note
hersinabovo refarred to from date paid or Ingurred; shd, at the option of Mortgagea, shall be immediataly due snd payabls.

8. That Mortgagor agress that no delay or failure of Mortpagea to exerciss any option to declare the maturity of any indobtednassies) securnd by
this mertgags, shall be taken or deemed as a walvar of its right to exarcise such ¢plion, or 1o daclare such forfeitura, either ag 1o any past or prosant
default, and it is further agread that no terms or conditions contained in thie morigage can be waived, altered ot changed excopt as evidenced in
writing, eigned by the Mortgagor and by the holder hereof;, and the procuremant of insurance or the paymant of taxss or other liens, debts or chargas

by Mmi?ngna ahatl not ba taken or construad as & waivar of its right to declare tha maturity of the indeblednessies} haereby secured by reason af tho
Failure of Motlgagor to procura such insurance of to pay such taxes, debte, liene or charges.

9. That If Mortgages shall ba made a party to any auit involving the title to the real astate and employs an sttornay to rapresent it tharein, or it
Mortgages amploys an attornay (o sssist in settling or removing any cloud on the title to tha real astats heraby conveyed that purports 1o be suparior 10
tha lian of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same baecomas due, such attornay’s fae a3 may he permitioed by
Iawcrnd as may ba reasonable for auch servicea, and if such fese is paid or incurred by Morigagee the eama shall be sacured by the lien of this mortgagpe

in addition to the indebtadnessiaa} secured heraby, and shall bear interest from the date it ie paid or incurred at the rate sst out in ths note herainabova
rafnqad to and shall be at once dus and payabls,

)H:L That all expenses incurred by Mortgages, including attorney's fee, in compromising, adjusting or defending against lisn ¢laims or sncumbrances
sought to be fixed upon the real astate hereby conveyed, whether such claims or ancumbrances be valid or not, shall hhecoma a part of the
indebtadnossi{os) bareby socurad.

f1+ That Mortgagor agrees to pay B reasonable asttorney’s fee as may be permitted by law to Mortgages should the Mortgagee amploy an atternoy
to cgliect any indebtedness(ss) secured by this mortgags.

12. That notwithstanding that the assignment of awards hareinabove referred to shall be deemsed to ba salf executing, Mortgagor, after the
allowance of a condemnation clalm or award, and tha ascertainment of the smount due theraon, and the issuing of a warrant by the condamnor for the
payrhent thareof, shall axecute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, sasigning alt of such
condemnation claimse, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, astisfy and diacharge the principal sum of
this martgage and any advances made by Mortgagee as herain provided then remaining unpaid, with intereat thereon at the rate speclilad herein, or in

the fote which this mortgage secures, to the date of payment, whathar such remaining principal sum is then dua or not by the tarms of said note or ol
this mortgags.

| 3. That If Maortgagor shall make default in tha paymant of any of the indebtednrss{es} hereby secured, or in the performance of any of the 1erms or
congiticns hereof, Mortgagee may Frucaad to collact tha rent, income and profite from the real estata, either with or without tha appninlme_nl ol a
recejver; sny renis, incoms and profits collected by Mortgagee prior to foreclopure of this mortgage, lass the cost of collacting the ssme, including any

real jestate commisaion or attornay’s fee Incurred, shall be credited firat te advances with interest thaereon, then to Intarest due on the principal
indeladnass, and the remainder, if any, to the pringipal debt{s} hereby secured.

4. That it 8 turthor agreod that If Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principat sum, or any installimont
of interest thorgon, or any other indebtedness{es} the payment of which ia hereby secured, as they or any of them mature, gither by lapse of timo or
otheywise, in accordance with the agreements and covenants harein contained, or should default be made in the payment of any maechanic’s lan,
materialmen’s llan, insurance premiums, taxes or assessmaents now, or which may hereafter be, levied againat, or which may become a lien on, tha real
estate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that svent tha whole of aaid
pringipal sum, with interest thereon, and all other Indebtednessiest secured hereby, shall, at the oplion of the than holder of said indebiednass{es), ba
and bacome immediately due and peyable and the holder of the indebtedness(es) heraby secured shall have the right to enter upon and take posaession
of the real estate, and aftar, or without, taking such possession of the same, gell the mortgaged real estate at public outcry, i front of the courithousa
docr of the county wherain thae real astate is located, to the highest bidder for cash, either in person or by auctionger, after first giving notice of the
time| place, and terms of such sale by publication once 8 week for three {3} successive weeks in some newspaper published in said county, and, upen
tho payment of thncrurchnsu mongy, the Mortgages or any parson conducting said sale for it is authorized and empowared to execute 10 tha purchasear
at spid sale a deed to tha res! ostate so purchased in the nama and on behall of Mortgagor, and the certificate of tha holdar of the marlgape
indeptednesa, appainting aaid auctionaar to maka auch sale, sha!l be prima facle svidenca of his authority in the real astate, or the equity of redemption
from this morigage may be foreclosed by sult in eny court of competent juriadiction as now provided by law in the case of past dug mortgages, tho
Morigages, or tha then holder of the indabtadnesa(es) hereby secured, may bid at such sale and become the purchaser af the real estaie if tha highast
bidder tharefora. The proceeds of any such sale shall be applied {a] to the expenges incurred in making the sale end in all prior efforts 10 elflect
colldction of the indobtednessies) secured hereby, including a reasanable attorney’s fese, or reasonable attorneys’ fees, as permitted by law far such
services as may be, or have bean, necessary in any one or more of the foreclosure of this mortgage, of the collaction of said indsebtedness{es), and of
the pursuit of any efforts theratolore directed to that end, including, but without limitation to, the defense of any proceedings instituled by the
Martgagoer or anyona liable for sald indebtedness{as] or interaested in the mortgaged
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real astate to pmu:mt or delay, by sny meoans, the exerciqe of said powser of sale on tha foreclosure of this mortgage: {b) 10 the payment of whatever
sum or suins Mortgagee may have paid out or besome liable to pay, In carrylng out the provisions of this mortgages, together with intersst therson: (c)
t¢ the pay®ent and satisfection of said Indebtednesa(es) and intarest theraon specifically referred to hareinabove to the day of ssle arnd any other
indebtadnessies] sacured by this mortgage: and {d) tha balance, If any, shall be pald over to Mortgagor, or Mortgagor's succaessors or assigne. In any
gvent, the purchaser under any foraciogure sale, as provided harein, ehall bs under no obligation to see to the proper spplication of the purchass monaey.

16. That in the evant of the enactment of any law by the State of Alsbama, after the date of this mortgage, deducting from the valus of tha real
astate for the purpose af taxation any lian thergon, or imposing any liability upon Mortgagee, in respect of the Indebtednassies) wecured heraby, or
changing i any way the laws now in force for the texation of mortgages, or debte secured by morigages, or the manner of collection of sny such
taxes, so ns to affect this morigage. Mortgagor shall pay any such obligation impased on Mortgagee thereby, snd In the svent Mortgagor fails to pay
such cbligation or is prohibited by law from making such payment, the wholg of the principal sum secured by this mortgaga, together with the interest
due thereon shall, at the option of Mortgages, without notice to any parly, bacome immediataly due and payable,

16. That shoutd Mortgagor bacome insolvent or bankrupt; or should a raceiver of Mortgagor's property be appointed; or should Mortgagor
intantionatly damage or attempt to ramove any improvements upon said mortgaged real estate: or should It he discoverad aflar the exscution and
delivery of this instrument that thers ia s dafect In the title to or & lien or sncumbrance of any nature on the rasl astata prior to the lien hateof; or in
casa of an arror or defect in the above describad note or this instrument or in the execution or the acknowledgment thereof; or If 8 homestead claim be
set up to tho rea) eslate or any part thereof adverse to this mortgage and if the said Mortgagor shall fall for thirty {30] days aftaer damand by the
Mcrtgagas, or other holder or holders of sald indebtednessies], to correct such defacts in the title or to remove any such lien or ancumbrance or

homastead claim, or to correct any error in sald note or this ingtrument or its execution, then, upon any such default, failure or contingency, the
Mortgagees, or other holder or holders of sald indebtednessiea), or any part theareof, shall have the option or right, without notice or demand, to doclare
all of said indebtedness{as) than remaining unpald Immadiately due and payable, and may Immadiately or at any time thareafier foraclose this morigape
by the power ol saig heorain containad or by suit, as such Mortgagee, or other helder or holders of sald indebtedness(as), may olect,

17. That no right, title or interest in or to the mortgagad resl astata, or any part theraof, shall be eold, transferrad, assigned, convaysd, morigagad
or ancumhboerad by & lian at any tima prior to tha paymant in full of the indebtednass(age) zecured hareby without first obtaining the prior written consant
and approva! of Mortgagee which consent and approval shall ba within Mortgpegee’s sole discration; that in the event of any violatlon of this provision,
tha antlro unpaid balanca of the indabtadnesa(es) sacured haereby, togather with all Intarest therean, shall bacoma due and payable ienmediately at tha
option of Mortgagae without notice 10 Mortgegor, and shall be recoverable by Mortgages forthwith or at any tima thareafter withoul stay of exacution

or othsr process and feilure of Morigagor to pay all monies to Mortgagee securad by this mortgage ghall be an act of dafault entitling Mottgagee to
foreclose this mortgage in accordance with the tarms hereof,

18. That it s tha intent of the Mortgagor and Mortgeges to secure any and all indebtadnessies) of said Mortgegor to Mortgagee, now existing or
haresfter arising, due or to become due, absolute or cantingent, liquidated or unligutdaeted, direct or indirect, and this mortgage is nilended and does
sacuye, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said 'Mortgagoe, whether now existing or hereafter arising, amd any and all extensions or renewals of same, or any part therecfl, at any time before
aclupl satisfaction and cancellation of this mortgage in the Probate CHlice where recorded, and whether the same be evidenced by promissory note,
agpert account, endorsement, gusaranty agreemant, pledge agreement, or otherwise; that it is expressly agreed that any Indebtedness at sny time
secured hereby may be sextanded, rearranged or réenawed and that any part of the sacurity harein described may ba waived or released without in
anywise altering, varying or diminlshing the force, effect or lien of this mortgage; and this mortgage shall continue as & first lian on all of the real estale
and pther property and rights covered hereby and not expressly released until all sums with interest and charges heraby secured are fully paid, and no
other securily now existing or heroalter taken to secure the payment of sald indaebtednass{es} or any part tharecf shall in any manner be wmpaired o+
alfected by the exscution of this mortgage; and ne sacurity subsequently taken by Mortgagee or other holder or halders of said indebtednesa(es) shall in

any mannar impair or alfact the gecurlty given by this mortgage; and all sacurity for the payment of sseid indebtedness(es]) or any part thareof shall be
taken, considerad and hald as curmulative.

19. That Mortgagor agrees for itself and any and all pergong or concerng claiming by, through or under Mortgagor, that if it or Bny one or more ol
thom shnll hold posaession of the above describad roal astate or any part theraof subsaquent to foreclogsure horaunder, it or tho Furtius s holding
possession shall become and be considered as tenanta at will of the purchaser or purchasers at such foreclosure sale; amvl any such tenant failing of
rofusing to surrander pessesslon upon demand shall ba guilly of forcible datalner and shall ba liable to such purchaser or purchasera for reasonable

rontal of the real estate, and shall be subject 1o eviction and removal, forcible or otherwize, with or without process of law, and all damages which may
be sustained by any such tenant ag a rasult thereof being heraby expressly waivad.

AG. That Mortgagor agreas to faithfully perform all the covenants of tha lessor or landlord under present and future leases affecting the mortgaged

real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therpin, or
the ipturﬂst of the legsor ar of the Martgagee therain or tharaunder,

21, That Monigagor shall furnish to Mortgages within Thirty { 30 ) daye after the close of sach f|
of Mortgagor, such financial recorda as the holder of this mortgage may require including, but not limited to, an annual statemsant of the operation of tha
roal @stalg which gshall include annual statements Hemizing the income and expencas, an temized rant rall, together with & complete financial statemant
of Mortgagor's asseis and liabilities and Ite proflit end loss statement. Such statement shall be prepared by certified public accountiant acceptable to

Mortgagee or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagae at ng axpensa o
Martgagea.

22, That i the indebtadness avidanced by the note spaclfically referred to herainebove ik being advanced by Mortgages to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement {“agreamem®), the terms and provigions of said
agreamaent ara hareby incorporated by referance as part of thls mortgage as if fully set out harein, and any default in the performance ol the proviclons
thareof, or any contract or sgreement bstwaen Mortigagor and Mortgegee, shall constltute a default hersunder entitling Mortgagee to axercise tha
remedias provided herein, including the right to foreclase this mortgage in accordance with the tarms hereof; that each FUTURE ADVANCE sdvancod by

Maortgages to Mortgagor is being advanced in accordance with an agresmeant dated
and is sacured by thia mortgage.

23. That in the eveant this mortgage la second and subordinate to any prior mortgageist and In the event the Mortgagor should fall to make any
paygnents which become due on said prior mortgageis], or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
ﬂcm:, than such dafault under the prior mortgage{s} ehall constitute an avent of default under the terms and provisions of this mortgage, and the
Merigagee heretn may, at lte optlon, declara the entire indebtedness{es) eecured by this mortgage immediately dus and payable and if paymant is not
proraptly made, than declare this mortgage In default and subject to forecloaure, provided that the Mortgagee herain may, at its option, maka, on hohatf
of Mortgager, any such payments which become dua on gaid prior mortgageis), or incur any guch expense or obligations on bahself of Mortgagor, in
connection with the said prior mortgagelis}, in order to prevent the forectosure of said prior mortgageis), and all such amounts so expended by the
within Mortgageoe on bahalf of said Martgagor shall become a debt to the Mortgagee and shall be aecured by this mortgage and shall bear interast from
ithe Hate of paymeni at the maximum legal rate of intarest from time to time permitied by the laws of the State of Alsbama, and shall be at once due

and:tnavubia, gntitling tha Mortgagea to all of thae tights and remedies provided hareln, including, at Mortgagea’s option, tha right to foreclose this
muarfgage.
!

34. That providad always that If Mortgagor pays the Indebtednoesles) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
taxds, assessmeonts, Insurance or othar liens and Intarest thereon, and shall do and parform all other acts and things herein agreed to be done, this
conyeyance shall be nuli and void; otherwise it shall remaln in full force and effact.

walled therahy, and as to such dabts the Mortgagor waivaes all righta of examption under the lawa snd Constitution of the State of Alabama and agrees

6. That any promise made by Mnrtuaﬂur harein to pay money may be enforced by a sult at law, and the security of this mortgage shall not be
10 pay a5 parmittad by law & reascnable attorney's fea for the collaction tharaof.

L

B. That no dalay or fallure of Mortgagee to exercise any option harein given or raserved shall constitute a waiver of such option or estap
Morfigagee from afterwards oxercising eame or any other option at any time, and the payment, or contracting to pay, by Morigagoe of anylhing
Morigagor has berein agreed to pay shall not constitute a walver of default of Mortgagor in faling to make said payments and shall not ostop
Morpgagoea from loreclosing this mortgage on account of such failure of Mortgagor.

7. That wheraver and whenever in this mortgags it shall be required or permitted that notice or demand ba given or served by any party, such
nolige or demand shalt be given or served, and shall not be desmed t0 have bean given or served unleas in writing and forwarded by registered or
cerijfied mail, return receipt requested, addressed as follows:

: Te Mortgagor: TANGLEWOOD CORP

L1009 TOWNHOUSE RD

HELENA, AL 35080

To Mortgagee: Colonlal Bank
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28, That singular or plural words used hersin to designate the Mortgagor shall be construed to refer to the makar of this mungngi. and all
ovenants and agreements hersin contained shall bind the successors and assigns of the Wortgager, and every option, right and privilage hersin
aserved or secured to Mortgagee shall inure to the benefit of s successors and assigns. r

23. That the unenforceability or invelidity of any provislon or provisions of this mortgage ghall not rendar any other provision or provisions herein
.ontained unenforceabla or invalid. All rights or remedies of Mortgagse hereunder are cumulative and not slternative, and sre in addition to those

wovided by law,

N WITNESS WHEREOF, the undersigned [has) (have} eet {its} {his} {her} {thelr} hand(s} and &saal{s), on tha day and year first above written.

NITNES
\ £ (1 (SEAL}
"/ TANGLEWOOD CORP
) {SEAL}
' BY: )kziﬁt¢5a4u/£$jz;éiéﬂ—ﬁ{’f' SEALY
ITS: VICE PRESIDENT/SECRETARY
ISEAL)
LHB/wp
&
inst # 1 996—-0284
| &
STATE OF ALABAMA ; 96— paA
) 01!29’;';9 RT1FIED
COUNTY ) 10126 o PROBATE

_ ARG
: P gy J 143,05
], ths undersigned, a Notary Public in and for said County, in sald Stata, mv‘iﬂ'tiw tha

4

acknowledged belore ma on thia day that, being intormad

wh&mn namels) {is} {are) signed 1o the foregoing conveyancs and who {is} {ara} known to maea,

of tha contente of the conveyance, the} {she) (theyl executsd the same voluntarlly on the day the same bears date.
: W

Given undsr my hand and official seal this the day of . 19

MNatary Public

ST;’ﬁTE OF ALABAMA )
1 JEFFERSON Nty
:I the undersigned, & Notary Public in and for said County, in sald State, hereby certify that REBECCA B. HARRIS
wt?lnsa name as VICE PRESIDENT?SECRETARY o TANGLEWOOD CORPORATION . is signed 1o the furann;nu

cojpiveyance and who is known ta me, acknowledged before me on this day that, baing informad of the contents of the conveyancs, ha, as such officer

nnh with full authorlty, executed the same voluntarily for and as the act of said corporation.

k
r
1

' Given under my hand and official seal thls the 11TH HUARY , 1996

i

Ti\iu instrument prepared by: FELICIA REDD

Ctlnnial Bank
0
|

, 00
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