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' MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  JANUARY 16, 1956 . The grantor is
ROBIN TRAVIS HAYNES AKA ROBIN T HAYNES AND WIFE, PATRICIA DRANE HAYNES AKA PATRICIA D
HAYNES

("Borrower*). This Security Instrument ig glven to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
existing under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 38401
("Lender”). Borrower ocwes Lender the principal sum of ONE HUNDRED THOQOUSAND DCOLLARS & NO/CENTS
Dollars (UUS.$ 100,000.00 ).

This debt is evidenced by Borrower's note dated the same dale as this Security Instument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payable on  FEERUARY 1, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mnawatn
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
gecurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agresments under this Secunty Instrument
and the Note. For this purpose, Borrower does hereaby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama:

" PART OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 15,
"TOWNSHIP 21 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA, MORE
" PARTICULARLY DESCRIBED AS FOLLOWS: BEGIN AT THE NORTBWEST CORNER
OF SAID QUARTER-QUARTER SECTION AND RUN THENCE SOUTH ALONG
QUARTER-QUARTER SECTION"LINE A DISTANCE OF 661.46 FEBT TO A POINT;
"THENCE RUN IN AN EASTERLY DIRECTION PARALLEL WITH THE NORTH LINE
OF SAID QUARTER-QUARTER SECTION A DISTANCE OF 221 FEET TO A POINT;
"THENCE RUN NORTH AND PARALLEL TO THE WEST LINE OF SAID QUARTER-QUARTER
. SECTION A DISTANCE OF 662 FEET, MORE OR LESS, TO THE NORTH LINE
" OF SAID QUARTER-QUARTER SECTION; THENCE RUN IN A WESTERLY DIRECTION
- ALONG SAID NORTH LINE OF SAID QUARTER-QUARTER SECTION 221 FEET
" TO THE POINT OF BEGINNING.

:which has the address of 120 TALL TIMBER RCAD, ALABASTER [Strest, Cy),
Alabama 35007 {2ip Code] (“Froperty Address”);

! TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and assigns, forever, together with all the
improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaftar a part of the

-property. All replacements and additions shall also be covered by this Securty Instrument. All of the foregoing is referred to in this
. Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wili
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

évaﬂatinns by |urisdiction to constitute a uniform security instrument covering real proparty.
I
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepaymaent and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note 18 paid in full, & sum {"Funds®) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearty hazard or property insurance premiums,; {d) yearly flood insurance premiums, if any; (e} yearty mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount not to excead the maximum amount a lendar for a federally related mortgage loan may require for Bomrowear's
escrow account under the federal Real Estate Setlement Procedures Act of 1874 as amended from time to time, 12 U.5.C. Section
2601 et saq. ("RESPA”, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceead the lesser amount. [ender may estimate the amount of Funds due on the basis of current data
and rdasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are ingured by & federal agency, instumentality, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying the Escrow
ltems. unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an indepandant real estate tax reporting service used by Lender in connaction with
this Loan, unless applicable law providea ctherwise. Unlass an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pry Borrower any interest or eamings on the Funds. Bommower and Lender may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums sacured by this Securnty instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the raquiremants ot applicable [aw. [f the amount of the Funds held by Lender at any tma s not
sufficient to pay the Escrow Items whean due, Lender may so notily Bormower in writing, and, in such case Borrower shail pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up tha deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, {_ender shall promptly refund to Borrower any Funds heild by
Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lendst, priot to the acquisition or sale of the Property, shal!
apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums secured by this Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied. first, to any prepaymant charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these obligatons
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. |t Borower makes these
payments directly, Borrower shall promplly fumish to Lender recaipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in wnting 1o
the payment of the obligation securad by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceadings which in the Lendsr's opinion operate to prevent the enforcemant of the len; or (c)
secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which may attain prionty over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borroyver shall satisty the lien or take one or more of tha actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coveragae” and any other hazards, including floods or flcoding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
‘insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders appraval which shall not be unreasonably
withheld. If Borrower faila to maintain coverage described above, Lender may, at | ender's optian, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender shall
have the right to hold the policies and renewals. f Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
-damaged, if the restoration or repair is econhomicaily feasible and Lender's security is not lessened. [f the restoration or repair 18 not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borowar. If Borrower abandons the Property, or does not
-answer within 30 days a notice from Lender that the insurance camer has offered to setie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Secunty
'Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Property pnor to
the acquisition shall pass to Lender to the axtent of the sums securad by this Security Instrument immediately prior to the acquisrhon.

6. Occupancy, Preservation, Malntsnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Baorrower shall occupy, establish, and use the Property as Borrower's principal regidence within sixty days after the execution of this

Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
‘occupancy, unless Lender cotherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuaing
‘circumstances exist which are beyond Bomower's contrel.  Bormrower shall not destroy, damage or impair the Property, allow the
.Property to deteriorate, or commit waste on the Property. Bonowsr shall be in default if any forfeiture action or proceeding. whether
civil or cniminal, is begun that in Lender's good faith judgment could result in forfaitura of the Property or otherwise materially impair the
lien created by this Securnty instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in |_ender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impaimment of the len created by this Secunty Instrument or
Lender's security interest. Borrower shail also be in default if Borrower, during the loan application procass, gave malerially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information} in connecticn with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a pnncipal

residence. If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Bomower acquires
fea title to the Property, the leasehold and the fee tite shall not merge unless {ender agreas to the merger in wnting.
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7. Protection of Lander's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained In this
Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay for whatever I8
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and sntering on the
Property tc make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
instrument. Unless Borower and Lender agree to cther terms of payment, these amounts shall bear interest from the date of
disbursameant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. | Lender required mortgage insurance as a condition of making the loan secured by this Secumy
Ingtrument, Borrower shall pay the premiums raguired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
ingurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. [f substantially squivaient
insurance coverage i not avallabla, Borrowsr shall pay to Lender each month a sum sgual to ona-tweifth of the yearly mortgage
ingurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and
retain these payments as a joss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes availabie and is cbtained. Borrower shall pay the premiums required to maintain morigage insurance in sffect, or
to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable |aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrowet
notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condemnaton
or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumant, whether
or not then due, with any axceas paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immediately before the taking is aqual to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrowsr and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procesds multiplied by tha following fraction: (a) the total amount of the sums secured immaediately before the taking,
divided by (b} the fair market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the avent of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immadiately before the taking, unleas Borrower and Lender otherwise agree in writing or unless applicable law othermse
provides, the proceeds shall be appliad to the sums secured by this Secunty Instrument whether or not the sums are then due

f the Property is abandoned by Borrower, or i, after notice By Lender to Borrower that the condemnor offers to make an award or
gettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the aums secured by this Secunty
Instrument, whether or not than due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificanon of
amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commsnce
proceedings against any successor in intarest or refuse to extend time for payment or otherwise modify amortization of the sums sacured
by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors in interest. Any forearance
by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liablliity; Co-silgnars. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions of paragraph 17.
Bormower's covanants and agreements shall be joint and several. Any Borrower who co-signs this Security Inatrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the tarms of this Security Instrument; (b} is not perscnally obligated to pay the sums secured by this Secunty Instrument; and {c)
agrees that Lender and any other Bomower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan sacured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interprated so that the interest or othar loan chargas collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the chargs o the parmitted imit; and
(b) any sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment to Borower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
¢lass maii unless applicable law requires use of another method. The notice shall be directad to the Property Address or any other
address Bommower designates by notice to Lender. Any notice to Lander shall be given by first class mail to Lender's address stated herein
or any other addrass Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be deamed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablility. This Secunty Instrument shall be governed by federal iaw and the law of the jurisdiction in which
the Property is located. in the event that any provision or clause of this Security instrument or the Note conflicts with appiicable law, such
conflict shall not attect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provigsions of this Security instrument and the Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfar of the Proparty or a Beneficiai Interest in Borrower, | all or any part of the Property or any interest in it is sold or
transfarred (or if a beneficial interest in Borrower is s0ld or transferred ana Borrower is not a natural person) without Lender's prior wrtten
congent, Lendar may, at ite option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

- {f Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30

ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.

rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
natrument without further notice or demand on Borower.

18. Borrower's Right to Reinstats. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days (er such other period as appticable law may specify for
reinstatement) betore sale of the Property pursuant to any power of sale contained in this Secunty Instrument; or {b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender ali sums which then would be due under this
Security Instrumant and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays
all expanses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Securnty Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty ingtrument shalt continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrumant and the obligations sacured hereby shall remain fully effective as if no accelsration had occurred. However, this right to
feinstate shall not apply in the case of acceleration under paragraph 17.
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19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security inatrument) may
be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known as the "Loan Servicer’)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments shouid be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or relsass of any
Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone siss to do, anything affecting the Property that s
in violation of any Environmental Law. The preceding two sentances shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintsnance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemmental
or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that any removal of other remaediation of
any Hazardous Substance affecting the Property is necessary, Bomower shall promptly tmke all necessary remedial actions in
accordance with Environmental Law.

Ad used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic patroleum products, toxic pesticides and
harbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in this paragraph 20,

"Enviconmental Law” means federal laws and laws of the jurisdiction where the Property is located that relats to health, safety or
anvironmental protechon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21. Accelerstion; Remadies. Lender shall give notice to Barrower prior to acceleration following Borrower's braach of any
covenant ar agresment In this Security instrument (but not prior to acesleration under paragraph 17 uniess applicable law
provides otherwise). The notica shall specity: (s} the defauit; {b) the action required to cure the detault; (c) a date, not less
than 30 days from the date the notios is given to Borrower, by which the default must be cursd; and {(d) that fallure to cure the
dstault on or bafors the date specified In the notice may result In acceieration of the sums sscured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defenas of Borrower to acceleration and sale. if the
default is not cured on cor befors the date specifiad In the notice, Lender, at lts option, may require immediate payment in full of
all sums secured by this Security Inatrument without further demand and may Invoks the power of sale and any other
ramedies permitted by applicable law. Lender shall be sntitied to collect ali expenses Incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Bortower in the manner provided in paragraph
14. Lander shall publish the notice of sale once a week for thi'be consecutive weeks in a newspaper published In SHELBY

County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouss of this County. Lender shall deliver to the purchaser Landsr's deed conveying the Property.
Lender or Its designee may purchass the Property st any sale. Borrower covenants and agrees that the procesds of the sale
shall be applied In the following order; (a) 1o all sxpenses of the sals, including, but not limited to, reasonable attorney’s fees;
(b) to all sums secured by this Security instrument; and (¢} any excess to the psrson or persons legally sntitied to it

22, Releass. Upocn payment of all sums secured by this Security Instument, Lender shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Walvers. Borrower walves all rights of homestsad exemption in the Proparty and relinguishes all rights of curtesy and dower in
the Proparty.

24. Riders to this Securlty instrument. if ons or more riders are exscuted by Borrower and recorded together with this Security
Instrument, the covenants and agresments of each such rider shail be incorporated into and shall amend and suppisment the covenants
and agresments of this Security Inatrument & if the nder(s) were a pan of this Security Instrument.

[Check applicable box{es)]

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Devalopment Rider Biweekly Payment Hider
Balloon Rider Rate Improvament Rider Sacond Home Rider
V.A. Rider xy! Cther(s) [s

ity]
Spec ufogrmriaion Ridex

~ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrument and in any
ridar(s) exacuted by Borrower and recordad with it

AT

ROBIN TRAVIS HAYNES -Bortower PATRICIA DRANE HAYNES -Bortower
- (Seal) (Seal)
| /‘7 -Borrowes -Boarowet
f &L«J/é‘j
. Wineas st
'STATE OF ALABAMA,

Cnthis 1&TH day of  JANURRY . 1996 A, the undersigned authority

. & Notary Public in and for said county and in said state, hereby cartfy that

ROBRIN TRAVIS HAYNES AKA ROBIN T HAYNES AND WIFE, PATRICIA DRANE HAYNBS AKA PATRICIA D HAYNEE

'
L

, whose name(s)] are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informad of the contents
of the conveyance, t hey  executed the same voluntanly and as their  acton the day the same bears date.

Given under my hand and seal of office this 16TH day of JANUARY , 1996 -
My Commisaion Expires; MOTARY PUBLIC STATE OF ALARAMA AT LANGE. . {—/
MY COMMISSION BEXPIRES: March
BONDED THRU NOTARY PUBLIC Mm Notary Pubhe

This instrument was prepared by

| MAGNCLIA FEDERAL BANK FOR BAVINGS
. LGAN CLOAING DEPARTMENT
P.O. BOX 1858

HlTTIE%BUR 39403
PHONE % : ?EGTTEEl-EDDD
850)986-2462
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SPECIAL PROVISION RIDER

This Speciat Provision Rider is made this 1€TH day of JANUARY, 1996 and i incorporatad into and shall
be deemead to amand and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument™ of even date herewith

given by the undersigned (herein "Borrower”) to secure Bormrower's Note, of the same date, 1o MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lander"} and covaring the property describad in the Security Inastrument and located at

120 TALL TIMBER ROAD, ALABASTER, AL 35007
{(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Secunty Instrument, Borrowser and Lender
further covenant and agree as follows:

A, In mddition to the aforesaid indebtednesas and any and all extensions or renewals of the same or any pant thereof, this Secunity
Instrumaent does secure any and all other debts, obligations, or Habiliies, direct or contingent, of any cne or mors of the Borrowers
herein owed 10 the Lender whether now existing or hereafter arising at any time before canceliation of record of this Security

. Instrument, and whether the sams be evidenced by Note, open account, overdraft, assignment, sndorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument ls a continuing security by way of
lien on the property hersby conveyed for any other indebtedness that the Borrower may owe the Lender. At the tme of the
execution of this Rider, Borrower may not owe Lender any other indebtedness of any kind. However, in the future, other debis,
obligations, or liabilltles, direct or contingent, might be owed to the Lender. itis express intention of the Lender and the Borrower
that this paragraph shall specifically cover any such future indebtadness and failure to pay additional recording fees at thrs time
should not ba construad as a rejection of the intention of the parties.

B. If the indebtedness secured hersby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of jeases, financial
agreements, of other securtes: Lender may at its option, éxhaust any one or more of said sacurities and the secunty
hereunder, either concumently or independently, and in such order as it may determine; and no delay by Lender or Trustee in
axercising any right or remady hareunder, or otherwise afforded by law, shall operate as a waiver thereof or preciude the
exsrcise therecf during the continuance of any tefault hersunder, and Lender may probata or file prootf of its claim with any coun
without waiving its rights under this Security Instrument or being deemsd 10 have alected its remedy.

C. The Borrowar agrees that this Security instrument may be cancelled by separate instrument of writing and that this Security
instrument is a renawal and extansion of all pravious Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to
the Lender covering all or part of the property herein described; and also is a renewal and extension of all pravious Security
Instruments executed by any other Bormrowar to the Lanhdgr and the indebtedness secured thereby having been assumed by the
Borrower is the same as if said Security Instrument was speciically described herein.

D. Notwithstanding the provisions of Paragraph 2 of the Security instrument, any waiver by Lender of the required deposits may be
revoked by Lander at its sole discretion upon notice to Borrower. Lendar shall not be obligated to disburse said ceposits unt!
presantad with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
insurance procesds or any part thereof may be applied by the Lendar at its option either to the reduction of the indabtednass or
the restoration or repair of the property.

E. Without affecting the liability of Borrower or any other person {except any person expressly released in writing) for payment of
any indsbtedness secured heraby or for parformance of any obligation contained herein, and without affecting the nghts of
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time % time, either before
or after the maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of
the indebtadness or for parformance of any obligation; (2) Make any agreesment extsnding the ime or otherwisa ahtering the
terms of payment of all or any parf, of the indebtedness or modilying or waiving any obligation, or subordinating, modifying or
ctharwise dealing with the llen or charge hereof, (3) Exercise or refrain from exercising or waive any right Lender may have, (4)
Accept additional security of any kind, {5) Release or otherwise deal with any property, real or personal, securing the
indebtedness, including all or any part of the property herein describad.

F. In the event of transfer of propertes under Paragraph 17 of tha Security Instrument, whather the onginal Bomower is released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender

shall not in any manner be construed as releasing any persen from liability for the payment of the indebtedneas hereby secured
from such obligation uniess such release bs in writing and agreed to by Lender,

G. HNotwithstanding the imitations of warranty contained in the uniform Secunty Instrument, the undersigned(s) warrant the titte to

the real and personal property hereby conveyed and agree to defend said tile and save Lender hammless from all costs,
1 axpensos and legal feas relating to the same.

H. The Lenderis hereby subrogated to the nghts of all deeds of trust, mortgages, securnty deeds, henholders and owners paid off by
the proceads of the ioan hareby secured and to the extent aliowed by law shall be entitied to all warranties, axpressed or implied,
in favor of Borrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the raspective heirs, axecutors, administrators, successors and/or assigns of the partes hereto. Wherever used, the singuiar
number shall include the plural, the piural the singular, and the use of any gander shall be applicable to all genders.

l This Security Instrument is exscuted in accordance with, and is govemed by the provigsions of, the Home Qwners' Loan Act of

1833, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrit Supervision and the
Charter and By-Laws of aaid Bank are made a part hereot.

J. Each maker and endorser walives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Georgia, Louisiana, Mississippi, and Tennesses as applicabla.

K. Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1. Use of Property; Compliance with Law. Borrower shall not sesk, agree to or make a change in the use of the
or zoning classification, uniess Lender has agreed in writing to the change. Bormower shall comply with all laws,
ordinances, regulations and requirements of any govermnmental body applicable to the property.

2. Assignmaent of Lsases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the right to modify,
extand or terminate the existing leases and to axecute new leases, in Lender's sole discretion. As usad in this paragraph,
the word “lease” shall maan "sublease” it the Securnity Instrument is on a leasshold.

3. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hareby directs each

tenant of tha Property to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues

of the Proparty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
APP #: 51214542
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assignment and not an assignment for additonal security only. it Lender gives notice of breach to Borrower, (i) all rents
received by Borrower shail be held by Bormower as trustes for benefit of Lender only, to be appiied to the sums secured
by the Security Instrument; (i} Lender shall be emitiad to collect and receive all of the rents of the property; and (i) each
tanant of the Property shall pay sii rents dus and unpaid to Lender of Lender's agent written demand to the tenant

Borrower has not exacuted any prior assignment of the rants and has not and will not perform any act that wouid prevent
Lender from exercising its rights under this paragraph.

Lender shal not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower, However, Lender or a judicially appolnted receiver may do £0 at any time there is a braach. Any spplicaton
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rants of
the Property shall terminate when the debt secured by the Security Instrument s paid in ull.

4, Annual Statement of Account. Lender may in its sole discretion, from time to time, provide Borrowsr with an annual
statement and accounting of all transactions and charges in conjunction with the Borrower's Note. This stalement and
mmunﬁngvﬁlidmmm-nwhmnmammmpﬂndpd.mmwmmw.mdhmmﬂlmw
and any escrow transactions. The annual statement and accounting will aiso reconcile beginning and snding principal
and sscrow balances and reflect the curent interest rate. A separate annual statement will disciose the calculation of
any adjustable interest rate changes at the time any rate changes spply. The Borrower agrees to read the annual

statements and mccounting and immediately notify Lender of any discrepancies or of any calculation which Borrower
believes to ba iIncomect.

It is agreed that the Borrower shall have one year from the date of receipt of the annual statement and/or accounting to

notify the Lender of any erors or excepiions in fees charged, or the application of payments including any calculation
required of any adjustabie interest rate used for the statement period.

Uniess the Lender is notified of any emors or exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calcuistion, then Borrower agrees that the unpaid principal and escrow
balances pmnhdinhmnmmmﬂmmmmmuwwm Borrower agrees that all
further recuirements for any and all corrections, including interest rate calculations, shall be forever barmsd and waived.

The Borrower further acknowiedges that monthly paymants originally determined or from time to tme modified may not
fully amortize the ioan principal and agrees to pay any unpaid principai balance that may remain after the anticipated
number of payments have been concluded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and ingurance. The Lender may
not charge Borrower for holding and applying the funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowesr interest on the Funds and applicable law permits Lender to make such a charge.
However, Lander may require Borrower to pay a one-time charge for an independent real estate tax reportng service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made o
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowaer and Lender may agree in writing, however, that interest shall be paid on the Funds,

The Lender may aiso collect reasonable fees for special loan services to include but not limited to recording, copies ot
documents, assumptions, modifications, partial releasas, fax transmission services or any other fees or charges permitiad
by the Govermment-sponsorsd agencies, FHA, VA, FNMA or FHLMC.

If & law, which applies to this loan and which sats maximum loan charges, is finally interpreted so that the interest or
other loan charges collected o to be collected in connection with this loan exceed the permitted imits, then: (i} any such
loan charge shall be reduced by the smount necessary % reduce the charge to the permitied limit, and (i) any sums
already collscted from Bormewer which exceeded permitted iimits will be refunded to the Borrower. The Lender may
choose to make this refund by reducing the principal Borrower owes under Bomower's Note or by making a direct
payment to Borrower. I a refund reduces principal, the reductions will be treated as a partal prepayment.

8. Construction Agresment. The Borower further agrees that if the loan is for the purpose of repairs or construction and
there is a Construction Agreement entered into by the Borrower and the Lender conceming the real property hereinabove

described, then it is hereby incorporated in this Security Instrument for all purposes and default of any of the tems and
conditions contained therein shall be a defauit in the Secunty Instrument.

L. It is further understood and agreed by and between the parties that in the svent the Nowe and Security Instrument refermed to
herein are soid and assigned either to Federal National Mortgage Association (FNMA) or Federal Home Loan Mortgage

q Corporation (FHLMC), then this Speclal Provision Rider shall not be in eflect when owned by FNMA ot FHLMC, however, it
reassigned by FNMA or FHLMC to Lender this Speciai Provision Rider shail be reinstated in full force and eflect to the benefit of

| ender and its assigns; provided, however, Lander shall have the right to cancel this Special Provision Rider at its sole election.

At all times when this Rider shall be in effect the provision hereof shall control over those of tha Security Instrument. Time is of
the essence to this ican CONract.

M.  This Security Instrument s sacond and subject to & prior Security instrument to N/A
N/A
N/A
N/A dated

N/A , and recorded in Book/Liber/Realinstrument Number N/A
at Page/Folio N/A in the records of N/A County/Pansh,

N/A - and it is further understood and agreed by and between the parties hereto that any
detault or failure of the Borrower herein to camply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrumaent. Upon such default or feilure or any other failure or
default hersin, the holder may decimre the indebladness hersby secured at once due and payable and may foreciose
immediatety or may exercise any other right hereunder, or take any other proper action as by law provided,

soal(s) of the undersigned.
z 8
{sm,ﬂmﬂ- ‘le (Seal

ESS the hand(s)

ROBIN TRAVIN HAYNES Borrower PATRICIA DRANE HAYNES -Borrower
. =) (Seal) P {555 (Seal)
i -BurrnmglagBhH cERTIFIEn -Borrower
- SHELIY APP #: 51214542
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