STATE OF ﬁ}LABAMA )

COUNTY OF 'SHELBY !

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 11th day of January , 18 96 , by and between
TANGLEWOOD CORP
thereinafter referrad to as "Mortgagor™) and COLONIAL BANK

|herainafter referrad 10 as "hortgagee”].
b e
MWiitnesseth:

WHEHEAS. Mortgagor is justly indebted to Mortgagee, and hersby sxecutes this Mortgage 1o secure the payment of $99,920.00
Ninety Nine Thousand Nine Hundred Twenty And 00/100 Dollars

gs evidencad by promissory note of evan date herewith and payable in accordance with the terms of gaid note,

WHEREAS, Mortgagar may hereafter bacome further indebtad to Mortgagee as may ba svidenced by promigsory notais) or otherwise, and it is the
intent of the parties hareto that this mortgage shall secure any and all indabtednesslesi of Mortgagor o Mortgagee, whathar now exigting or herasfter
arising, due or to become dus, absclute or contingent, liquidated or unliquidated, direct or indirect, snd this mortgeage is to secure not only the
indebtedness evidanced by the note hersinabove specifically referred to, but any and all other debts, obligatlons or liabilities of Mortgagor to Mortgages,
now existing or hereafter ariging, and any and all extensions or renewale of same, or any part thareof, whether evidenced by note, open account,
endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Moartgagor and alt others executing this mortgage, in consideration of the pramises, and to secure ths payment of said
indebtedness evidencad by nota hersinabove spacifically refersed to, and any and all other indebtednessies) due or to become due as hereinsbove
generally referred to, and the compliance with all of the covenanis and stipulations herein contained, has bargained and sold, and does hereby grant,
bargain, sell, alien, convey, transfer and mortgege unto Mortgages, its successors and assigns, the following described resl estate, together with
buildings and improvements therson (hereinafter sometimes called the "rosl estata” or the "rmortgaged real estate”), lying and being situated

in the County of SHELBY . State of Alsbsma, and more particularly dascribed as follows, to-wit:
LOT 96, ACCORDING TO THE SURVEY OF AMBERLEY WOODS, 2Z2ND
SECTOR, AS RECORDED IN MAP BOOK 20, PAGE 10 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

togéthar with ail awards received through eminent domain, and paymants upan any insurance policies covering the raal satats, and all rights, priviiages,
tenemantd, and appurtanances thereunto belonging of in anywise appertaining to said real estate including easements and rights-of-way appurtanant
thareto and all ges, steam, slactric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors end other fixtures
appertaining to the real estate and improverments located thereon, all of which shall ba deamad resity and conveyead by this mortgage.

TO HAVE AND TO HOLD the reaf estate, and every part thereof, unto Mortgages, its successors and assigns forever. And Mortgagor cavenaris
with Mortgagee that it is lawfully seized of the real estate in fes simple and has 8 good right to sell and convey the sama as aforesaid: that the res
sstate is free of all encumbrances except as hersin sat out, and Mortgager will warrant and forever defend the title 10 the real estate unto Mortgages,
its successors and assigns, against the lawful claime of all persons whomesoever.

THIS MORTGAGE IS MADE, howavar, subjact to the following covenants, conditicns, agreements, and pravisions:

1. That Mortgagor shall pay the said indebtedness(as) secured hareby and interest thereon when and as it (thay} shall become due, whather in
cowse or under any condition, covanant or agresment herein contained, together with any other indebtedness{as) which Mortgagor may owe to
Mortgages, it being further agreed that any statement, any note or obligation that is secured by this mortgege shall be conclusive evidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Martgagee policies of fire insurance {with extanded coverage}, and such other insurance
as Mortgagee may from time to tima require in companies, form, types, and amounts, snd ghall asgign, with andoreements satisfactory to Mortgages,
and deiiver to Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereaftar isgued
with respect to tha reat estata, Not lster than the first day {ollowing the expiration data of any and all such insurance policies and at any time upon
request of Mortgages. Mortgagor shall furnish Martgages cartificates of insurance issued by insurance companies satisfactory to Mortgagea showing
that the amount and type of insurance raquired by Mortgages hareunder is in effect. All renewal policias, with premiums paid, shali be delivered to
Mattgagee st lsast thirty {30} days bafore the expiration of the old poiicies. if any insurance, or any part thereof, ehall axpire,
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or be withdrewn or become void or unsafe by Mortgagor's breach of any condition thersof, or bacome void or unsate by resson of, ths failure ar
impairment of the capitat of sny company by which the insurance may then be carried, or if for any resson whatsver the ingurance shali be
unsatisfactory to Mortgages, Martgagor shall procure and deliver to Mortgages naw insurance on the premises, satisfactory to Muﬂgasap. H Mortgagos
faile to procurs and deliver such new insurance, Mortgagss may, but shall not be obligated to, procure same, and upon demand, Mortgdgor ehall
reimburse Mortgagee all such costs expanded with interest on such advance at the rats set forth In the note sscured hereby. Mortgagor shall give
immediate notice in writing to Mortgagea of any loss, injury or damage sffecting the mortgaged real sstate caused by any casuaity or occurrence. Full
power is hereby conferred on Mortgagee to settle and compromise claime under ali policiss and to demand, receive, and raceipt for all monies bscoming
payable thereunder and to assign absolutely all policles to any holder of the nota or to the grentse of the real estate in the event of the foreclosure of
this mortgagee and security agreement or other transfer of title to the real astate in extinguishment of tha Indebtednassies) secursd hareby. In the avent
of loss covered by any of the policies of insurance herein referred to, each individual insurance company concerned is heraby authorized and directed to
make paymaent for such loss directly to the Mortgages Instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, aftar
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgages at its option, sithar as a paymant on account of
the indebtednessies), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
astate, aeither to tha portion thereof by which said loss was sustained or any other portion thersof.

{b] That together with and in addition to the monthly payment of principal and interest, and on the same date on which tha principal and interest ara
payable under tha terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in 8 non-interest bearing
account, a sum squal to ona-twelfth {1/12) of the yearly taxsa and assessmants which may be levied against the real estate and which may stiain
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurancae that will become due and payabla to
renew tha insurance on the real estate for coverage against loss by fire or such other hazerd as may reasonably be required by the Morigages. Tha
amount of such laxes, asgessments, ground sents, and premiums when unknown, shall be astimated by the Mortgagee. If the amount of funds haid
shall exceed at any time the amount deemed necessary by the Mortgages to provide for the payment of taxas, assessments, ground rents and
Insurance grumiumn as they fall due, such excess ehall be repaid to Mortgagor or credited to Mortgagor as Mortgagees may determine. f tha amount of
the funds held shall not be sufficisnt at any time to pay taxes, assessments, ground rants, and insurance premiums as they fall dus, Mortgagor shal!
pay to Moartgages any amount neceessry 1o make up the deficiency upen notice from Mortgages to Mortgagor requesting payment thereef. Upon
paymant in full of all sume secured by this mortgage, Mortgagee shsll promptly refund to Mortgagor any funds hald.,

[c) That Mortgagor shall pay and dischargs as the game become dus all taxes and assessments that may accrue, be levied, or sssessad upon the
roal estate or any part thereof, which may be or become a lisn prior to thin mortgage or have priority in F::iymant to tha indebtednass{es] secured
hereby, or upon Mortgages’s intarest tharein or upon this mortgage or the indebtednessies) or evidencs of indebtednese(as} securad hereby, without
regard to any law haretofore or hereafter snacted Imposing payment of the whole or any part{s) theraof upon Mortgagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes ls lagally inoperative, than the indebtedness{as} secured hereby without deduction shall, at the option of
Mortgagee, become Immaediately due and payable, notwithstanding anything contained in this mortgage of any law haretofore enacted; and Morigagor
shall not suffer or permit any such taxes on ths said real estate to become or remain delinquant or parmit any part thereof or sny intsrest therain to be
nnld.fur any taxes or asseasments; and further shall furnish annually to Mortgagee, prior to the date whan they becoms delinquent certificates or
receipts of the proper offices showing full paymant of all such taxas and assessmeants.,

3. That the real estate and tha improvements thareon shall be kapt in good condition and nc waste committed or parmitted tharson.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgages's prior
written consent, nor shall sny fixture or chattel covered by this mortgage and adapted to the proper use and anjoymaent of the real sstate be removad a!
any tima without like consent untess actually replaced by an article of squal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagese may, in addition to any other rights or remedies, at any time therseafter, declare the whole of the indebtednessies) securad hareby
immediately due snd payable, u

B. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosurs
a8 providad for harain, at the option of holdsr hereof, when and if any statement of lisn is filed under the statutes of Alabama relating to the liens ol

mechanics and materiatmen, without regerd to form and contents of such statement, and without regerd to the existance or nenexistence of the dabt,
or any part thereof, or of tha Hen, on which such statement is based,

6, That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental antity assarting jurisdiction
cver tha rezl eatate and any snd all legal raquirements shall be fully complied with by Mortgagor.

7. That it Martgagor fails to insure the real estste as hereinabove provided, or to pay all or any part of the texes or assessments fevied, accrued ot
asaqesad upon or against the real estate or the indabtadnessias) sscured hereby, or any interest of Mertgagee in either, or fails 10 pay immediately and
discharge any and all lians, debts, and/or charges which mi?ht bacome liens suparior 1o the lien of this mortgage. Mortgages may, at ita option, inaure
the raal estata and/or pay said taxes, sssesamants, debts, lians and/or charg&s and any money which Mortgagee shsll have so paid shall constitute »
debt to Mortgagee additional to the Indebtednessi{es} secured hereby; shall ba ascured by this mortgage; shall bear the in- terast set out in the note
herainabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immediately due and payable.

o

8. That Mortgagor agrees that no deley or failure of Mortgages to sxercise any option to declare the maturity of any indebtednessies} secured by
this mertgage, shall be taken or daemed as a walver of it6 right to axercise such option, or to dectars such forfeiture, sither as to any past or present
defdult, and It s further agreed that no terms or conditions contained in this mortgage can ba waivad, alterad or changed except as esvidencad in
writing, signed by the Mortgagor and by the holder hereof; and the procuramaent of insurance or the payment of taxes or other liens, debta ar charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of ths indebtedness{es] haraby secured by resson of ths
failura of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made & party to any suit involving tha title to the real estata and smploys an attorney to repressnt it tharain, or il
Mortgages employs an sttorney to assist in settling or ramoving any ctoud on the title to the real estate hereby canveyed that purports 1o ha suparior to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagea, when the same becomes due, auch attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage
in addition to the indebtednessies}! secured hereby, and shall bear interast from the date it is paid or incurred at the rate set out in the note herainabove
raferrad to and ghall be at once due and payable.

‘lﬂ. That all expenses incurred by Mortgagee, including atternay’s fee, in compromising, sdjusting or defending against lian claims or ancumbrances
sought to bo fixed upon the real estate hereby conveyed, whether such claims or encumbrances be wvalid or not, shall become a part of the
indebtednessias} hereby secured.

11. That Mortgagor agrees to pay a reasonable attarnsy's fee as may be permitted by law to Mortgagae should the Mertgpages employ an attorngy
to collect any Indebtednass{as) secured by this mortgage.

12. That notwlithstanding that ths assignment of awards hereinabove referred to shall he deemed to be self executing, Mortgagor, after tha
allowance of a condeamnation ¢laim or award, and the ascertainment of the amcunt due thaereon, and the issuing of & warrant by the condemnor for the
payinant thereof, shall axecute, at Mortgegee’s request, and forthwith deliver to Mortgagee, & valid asgsignmeant in recordable form, aseigning all of such
cendamnation claims, awards or damages to Mortgagese, but not in exceas of an amount sufficient to pay, satiafy and diachsrga the principal sum of
this ‘mortgage and any advances mede by Mortgagee as herein previded then remaining unpaid, with interest thereon ot tha rate spaclfiad herein, or in
the note which this mortgags secures, to the date of paymant, whather such remaining principal aum is than due or not by the terms of sawd note or of
this mortgage.

3. That if Murtlaauur ghall make default in tha paymeant ot any of the indebtednessi{es} hereby secured, or in the performance of any of the terms or
condlitiona hareof, Mortgages may Prncud to coliect the rent, income and profits from the resl estate, sither with or without tha appointmeant of a
receiver; any rants, income and profite collected by Mortgages prior to foreciosure of this mortgage, less the cost of collecting the samas, including any
real, estate commission or attorney’s fea incurred, shall be credited first to advances with interaat thareon, than to intsrest dus on tha principal
indalil:nadnan, and the ramainder, if any, 1o the principal debt(s) hershy secured.

14, That it is further agread that if Mortgagor shall fai to pay, or cause to be paid, tha whole or any portion of the principal sum, or any instailment
of interest therecn, or any other indebtednesales) the payment of which is haraby secured, as they or any of them mature, either by iapse of time or
otharwiae, in accordance with the agreernents and covenants berein contsined, or should default he mada in the payment of any machanic’s lien,
materialmen’s lign, insurance premiumes, taxas or assessments now, of which may hereafter be, levied againat, or which may become a lian on, the raal
estate, or should default ba made in any of the covenants, conditions angd agreamants hersin contained, then and in that avent the whole of seid
pringipal gum, with interest thareon, and all other indebiednessies) securad hareby, shall, at the option of tha then holder of said indebtadnessies), be
and become immediately dus and peyabls snd the holder of the indebtednessies) heraby secursd shall have the right to enter upon and take posssssion
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthousa
door of the county wherein the real astate is located, to the highast bidder for cash, either in person or by auctionasr, aftar firs! giving notice of the
time, place, and terms of such sala by publication once a8 week for three {3} successive woaks i some newspaper published v s58id county, and, upon
the paymaent of thEJJurchaa& money, the Mortgagas or any person conducting eaid sale for it is authorized and empowerad to exacuts t¢ the purchages
at sald sale & deed to the real astate so purchaged in the name and on bahalf of Mortgagor, and tha certificate of the holder of the morigage
indahtedness, appointing said auctionaar to maks such sale, shall be prima facie avidence of his authority in the roal estate, or the equity of radamption
from this mortgage may ba foreclosad by sult in any court of compeatant jurisdiction as now provided by lsw in the case of past due morigages, the
Mortgages, or the then holdar of the indebtednessi{es}t hareby secured, may bid at such sale and bacoma the purchaser of tha real estate if the highes!
bidogr therefore. The proceeds of any such sele shall be applied (al to the expeanses incurred in making the sale and in ail prior efforts 1o effact
collgction of the indebtednass(es] secured heraby, including a raascnable attorney’s foe, or reasonable attorneys’ fees, as permitted by law for such
servjces as may bs, or have been, necessary in any one or more of the foreclasurs of this mortgage, of the collection of seid indebtednessies}, and of
the pursuit of any efforta therstofore directad to that end, including, but without limitation to, the dafensa of any proceadings instituted by the
Mortgagor or anyone liable for said indebtadnassi{es} or interested in the mortgaged
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real astate to prevent or delay, by any means, the exarcise of said power of sale on the foreciosure of this mortgage: (bl to the payment of whatever
sum or surms Mortgages may have paid out or become lisbls to pay, In carrying out the provisions of this martgage, togathar with intarast thereon: {c}
to the” paymsnt and satlefaction of sald Indebtednass{es) and Interest therson spacifically raferred 1o herainsbove to the day of sals and any other
indebtadgess{e® gacured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors of assigns. In any
event, the purchasar under any foraclosure sale, as provided hereln, shall be under no obligation to ses to the propar application of the purchsse maoney,

15. That in the avent of the anactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaius of tha real
astate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respact of the Indabtadness(as) sacured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debts sacured by mortgages, or the manner of callection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee theraby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal gum sacured by this mortgage, together with the interest
dua thargon shall, at the option of Mortgages, without notice to any party, become immadiately due and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's preperty be appointed; or should Mortgagor
intentionally damage or attempt to ramove any improvements upon said mortgaged real estate:; or should it be discovarad after the axecution and
delivery of this instrument that there iz a defect in tha title to or a %en or encumbrance of any nature on the real estate prior to tha lian hareot; or in
case of an error or defect in the above described nota or this instrument or in the execution or the acknowledgment tharaot; or if a homestead claim ba
s8t up to the raal estate or any part thereof adverse to this mortgage and if the gaid Mortgagor shall fail for thirty (30) daye after demand by the
Martgagee, or other holder or holders of said indsbtednessies}, to correct such defects in the title or to remove any such lien or eéncumbrance or

homastaad clalm, or to correct any error in said note or this instrument or ite exacution, then, upon any such default, fallure or contingency, the
Mortgages; or other holder or holders of said indebtednasz(ss), or any part theraof, shall have the option or right, without notice or demand, to declare
all of said indebtadness(as) then remaining unpeid immaediately due snd payable, and may immediately or at any time thareaftar foreciosa this mortyage
by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednoss(es), may efact.

17. That ne right, title or interest In or to the mortgaged real estate, or any part therecf, shall be sold, transferrad, assigned, convayed, mortgaged
or ancumbersed by a lian at any time prlor to the payment In full of the indebtednass{ss} sacured hereby without first obtalning the prior wriiten consent
and spproval of Mortgagse which consant and approval shall be within Mortgages’s sols dlacration; that in the event of any violation of this provision,
the antire unpaid balance of the indebtedness{es) sacured hereby, togethar wih all interest thereon, shall bacome due and payabla immediately st the
option of Mortgagees without notice to Mortgagor, and ehall be recoversbls by Mortgagea forthwith or at any time thereafter without stay of execution
or other procesa and failure of Mortgagor to pay all monies to Mortgages gacurad by this mortgage shall be sn act of default entitling Mortgagee to
{foreclose this martgage in accordance with the terms hereof.

18. That it Is the intent of the Mortgagor and Mortgagee to secure any and all indebtednesales) of said Mortgagor to Mortgagea, now nxiﬂir? or
hereafter arising, dua or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is Intended and doas
sacure, not cnly the indebtadness harelnabove specifically referred to, but aleo any and all other debts, abligations and liabliitiss of said Mortgagor to
said Mortgagee, whather now exigting or hereafter ariging, and any snd all extensions or renewals of same, or any part thereof, at any tima before
actuat satisfaction and cancellation of this mortgags in the Probate Office where recorded, and whather the sama be svidancad by promissory note,
opeh account, endarsament, guaranty agresmsnt, pledge agreement, or otherwise: that it is expresely agresd that any indabisdness at sny tima
sacured herepy may be extended, rearrenged or renewed and that any part of the gecurity herein describad may be waived or relsasad without in
anywiss altering, varying or diminishing the force, affect or lien of this mortgage; and this mortgage shall continus as 8 first lisn on il of the real sstate
and other property and rights covered heraby and not sxpressly released until ali sums with intarest and chargss heraby securad are fully paid, and no
other security now existing or hereafter taken to sacure the payment of said indabtadnessies) or sny part thereof shall in any manner be impairad of
affactad by the exscution of this mortgage; and no security subsequently taken by Mortgagea or other holder or holders of said indebtednoss{es} shall in
any manner impair or affect the securlty given by this mortgage; and all gacurity for the payment of said indebtednessi{as) or any part thereof shall be
takan, congiderad and held as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possessicn of the above described real estate or any part thereof subsequent to foraclosure hereunder, it or the partiss 30 holding
possession ehall becoms and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing ot
refusing to surrender possession upon demand shall be guilty of forcible detainsr and shall be liable to such purchasar or purchasers for reasonable
rental of tha real estate, and shal be subject to eviction and removal, forcible or otherwise, with of without process cof law, and ali damages which may
be sustained by any such tenant &g & result thareof being hereby axpregsly waived,

20. That Mortgegor agrees to faithfully perform all the covensnts of the lessor or landlord under prasant and future leases affecting the mortgsged
real estate, and neither do nar neglect, nor permit to be done, anything which may diminish or impair their value, or the rants provided for thersin, of
tha interest of the lessor or of the Mortgagae therain or tharsunder,

21. That Mortgagor shall furnigh to Mortgagee within Thi rty { 0 ) days after the closs of each fi

of Mortgagor, such financial records a8 tha holder of this mortgage may require including, but not limited to, an annual statement of the oparation of the
teal estate which shall include annual statements itemizing the income and expansas, an itemized rent roll, togethes with a completa financisl statemant
of Mortgagor’s aesets and liabilities and its profit and logs statement. Such statement shall be praparad by certified public accountant scceptable to
Moritgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Martgagee 8t no expensa 1o
Mortgagase.

.99 That if the indebtednase evidencad by the nots specifically refarred to hereinabave ls baing advanced by Mortgagee to Mortgagor under the
torms and provisions and in sccordance with a loan agreement or construction loan agreament ("agreemant”}, tha terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgaga as if fully get out herein, and any default in the performance of the provisiona
thareof, or any contract or agreement batween Mortgagor end Mortgagee, shall constitute a default heraunder entitling Mortgagee (o axarcise the
remedias provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agreemant dated
and is secured by this mortgags.

33. That in the avent this mortgage is second and subordinate to nnT prior mortgage(s) and in the evant the Mortgagor ehould fail to make any
paymants which become due an said prior mortgage(s), or should default in any of the other terms, provisions and conditions of aaid prior mortgagals)
octur, then such defsult undar the prior morigageis} shall constitute an event of default under the tarms and provisions of this mortgage, and the
Mortgages herain may, at its option, declare the entire indebtedness{es) secured by this mortgags immadiately due and payable and if paymaent is not
promptiy made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behall
of Martgagor, any such payments which bacome due on said prior martgage{s}, or incur any such expense or obligations on bahalf of Mortgagor, in
connaction with the said prior mortgagais), in order to prevent the tforaclosure of said prior mortgage{s), and all such amounts so expended by the
wlthin Mortgagee on behalf of said Mortgagor shall become a dabt to the Mortgagee and shall be secured by this mortgage and shall bear interast from
the date of payment at tha maximum legal rata of interast from time to tims permitted by the laws of the State of Alabama, and shall be at once dua
and payable, entitling the Mortgages to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this
mortQags.

24, That provided always that if Mortgagor paye tha indebtedness{as) securad by this mortgage, and reimburses Mortgagee, it successors and
asgigne, tor any amount it may have sxpended pursusnt to the authorization of this mortgage, including without limitation, sums spant in payment of
taxgs, ASSOESMENts, insurance or other liens and Interast therecn, and shall do and perform sl other acts and things herain agreed to be done, this
cortvayance ehall be null and vold; otherwiss it shali remaln in full force and effect.

i25. That 2ny promlee msde by Mortgagor harsin to pay money may be snforcad by a suit at law, and the security of this mortgage shall not he
~alved thereby, and as to such debts the I\gnrtuunnr waives 8!l rights of exemption under the laws and Censtitution of the SGtate of Alabama and agrees
te pay as permitted by law a raascnable attorney’s fae for the coflaction thereof.

|

;26. That ho delay or failure of Mortgegee to axercise any cption harein given or reserved shall constitute a waiver of such pption or estop
Mortgagsee fraom afterwards exercising same of any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenis and shall not estop
Mortgagee from foreclosing this martgage on account of such failure of Mortgagor,

27 That wheraver and whenaver in this mortgage it shall be required or permitted that notice or demand ba given of gserved by sny party, such

notice or demand shall be given or served, and shall not be deemed to have bean given or garved unfess in writing and forwarded by registered or
cartified mail, return raceipt raquested, addressad as follows:

. To Mortgagor: TANGLEWCOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

Ta Morigagee: Coloninl Bank
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28. That singular or plural words usad herein to designate the Mortgagor shall be construed to refer to the maker of this morgage. and afl

covenants and agreemaents hergin contained shall bind the successors end assigns of the Mortgagor, and evary option, right and, priuiluuu Narain
rasarved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

23. That the unenfarceabllity or invalidity of any provigion or provisions of thie maortgage shall not render any other provision or provisions hessin

contained unenforceabls or invelid. All rights or remedies of Mortgagea hereunder ares cumulative and not alternative, and are in addition to those
provided by {aw.

IN WITNESS WHEREQF, the undersigned {has) (have} aet {its} (his} {her} {their) hand(s) and seal{g}, on the day and year first abova written.

WITNESS

S| (SEAL)

TANGLEWOOD CORP
{SEAL)

‘ Z/EA Rl

S: VICE PRESIDENT/SECRETARY

{SEAL)
LHB/wp
o1 /29/1996~0R84E
10:00 AN CERTIFIED
STATE OF ALABAMA ) JunE OF PROBATE

Tl

w&ﬁ&?ﬂ* 16 00
COUNTY

—

i, the undersignad, a Notary Public in and for said County, in said Stata, herseby certify that

r
FE . —_— —_—

whosa namais} {is) {are} slgnad to the faragoing conveyanca and wha lis) {are] known to me, acknowledged hefora me on thiz day that, being informed
of the contents of tha conveyanca, {ha} (she} {thayjaxecuted tha samsa voluntarily an the day the same bears date.

Given under my hand and official seal this the day of , 18

Motary Public

9TATE OF ALABAMA, )

$EFFERSON COUNTY 1

|, tha undergigned, a Notary Public in and for said County, in said State, hereby certity that REBECCA B. HARRIS

whase name ayT(E PRESIDENT/SECRETARY ©f TANGLEWOOD CORPORATION . is signed to the foregoing

conveyance and who is known to me, scknowlsedged baforse me on this day that, baing Informed of tha contents of the conveyance, ha, as such officer
and with full authority, exacuted the same volunterily for and as the act of said corporation.

Given under my hand snd official seaf this the 1 ]TH day of / JAMMUARY . 1896

This instrument prepared by: FELICIA REDD
i

Coldnial Bank
0|
Q) 0 O
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