LOG # 4379

OUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) BARZ100-REV. 10-80
— it sz—
MOrtgagors gast name frat): Mortgagee:
HAYWOOD, JAMES F. SouthTrust Bank of Alabaws, National Association

RAYWOOD, PATRICIA D.

127 CEDAR COVE DR. P.0. Box 25%
Malling Addreas Maling Addrees
PELHAM, AL 35124 Birmingham, AL 35290-0100
City - - Stale | 29 Chy ] Siote 2%
This instrument was prepared Dy:

THE STATE OF ALABAMA S. 8. Pickens - Home Mortgage Services

P.0. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

JAMES F. HAYWOOD, MUSBAND and PATRICIA D. HAYWOQD, WIFE

(whether one or more, hareinafter called "Bommowers”) have entered into a SouthTrust Home Equity Loan Line Agresmaent, Note and
Disclosure Statemnent (hereinafter calied “the Agreement’) of sven date herewith with SouthTrust Bank of  Atabama, Nstional
Association (hereinafter called "Mortgages”}; that the Agresment is an open and credit agreement under which
the Borrowers may bofrow, repay, and re-borrow, from Mortgages from time 10 time so long as the aggregate unpaid principal balance of
such loans outstanding from time to tima does not exceed the sum of$ 15,000.00 - that the rate of interest payable on such
loans made under the Agresment is a vasiable intersst rate which may change sach month based on changes in the "index’ (as defined
in the Agreemsnt); and that the Agresment will continue in effect until terminated in accordance with its terms even though from tims to
time thare may be no loans outstanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consiceration of the Agresmaent and in order o secure the paymaent of all loans now or hereafter made
to or at the request of the Borowers named above, of, H more than one Borrower Is named, all loans now or hersafer macie to of &t the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agresment or instrument
hersafter given to evidence the Borrower's obligation to repay any of such indebtednesa, or any axtension or renewal thereof), the
payment of all interest and finance charges on such joans whenever incurred, the payment and performance of ali cbligations of the
Borrowers under the Agresment, (inchuding any amendment, modification, extension, of supplement of or to the Agreement)}, and
compliance with all the covenants and stipulations hereinafter contained, tha undersigned

JAMES . HAYWOOD, MUSBAND end PATRICIA D. HAYWOOOD, WIFE

(whether one or more, hereinafter calied "Mortgagors®) do heraby assign, grant, bargain, seil and convey unto Mortgages the foliowing
described real property situated In  SHELBY County, State of Alabama, viz:

LOT 16, IN BLOCK 3, ACCORDING TO THE SURVEY OF CEDAR COVE, PHASE 110, AS

RECORED IN MAP BOOK 10, PAGE 34, I[N THE PROBATE OFFICE OF SHWELBY COUNTY

ALABAMA

SUBJECT TO MORTGAGE TO FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK, DATED

OCTOBER 30, 1992, AND RECORDED IN INST. #1992-26211.
- I inst ¥ 1996-02831
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TO HAVE AND TO HOLD the same and every part therec! unto Mortgagee, ks successors Mnd assigns forsver.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as followa:

1. That they are lewiully ssized in fes and posssssed property and have a good right to the same a8
aforesaid, that they lmmgdformdmndm-mhagninﬂthlhwﬁ.gdm whomacever, and that mongaged
proponyiafruandclurnfnlimmbrmm mmntl:ndrmﬂctionunutiﬂruint mentioned.

2. That will pay all taxes, asssssments, or cther lisns taking priodity over this morgage when imposed upon the
mungagldﬁr M Ldlf:unb-mminmofummofthum,nrw thereof, may pay the same (but

nmobibgmmdom} If the mortgag part s & unk in a or & planned unk
dwapmonthl shall perform all of M lgaﬂansundortrudodarlﬁonnrm or covering the
condominium mom unit development, the mandrogm:tionaofﬂucondom#*mmpluwm and
constituent documents. Should Mortigagors default in any of such obligations, Mortgagee may perform Mortgagon® obligations (but

Montgages is not obligated to do so).
3. That they will keep the buildings on the mortgaged pr continucusly insured in such amoums, in such manner and with

such companies as be satisfactory to nn&ngu against loss re (including so-called sxtended }, wind and such other
hazards {including and water d Ortgagee may from time 1o time, with joss, if any, 1o Mongagees, and wik
deposit with M icies of such nsurnnmnr at Mortgagee’s slection, certificates thereof, and the premiume thersfor e
thu um hcnunw lhlﬂ have the right to provide such insurance through a poﬂ-w of

obtained
rﬂ M hlnuxithni cymmngﬂaguimaymformuﬁnMﬂ rﬂuwwwpoﬁg. INBLANCS

nbt nud agors. Mo re shall give immediate ca in writing to Mongages or damage 10 mongaged
property f?gm :r?'; Cause whﬁae? If Hurtgggors fail to keep said prnpcrtgy insured as Ihnﬂ.:vp.dﬂ.d. Mortgages may insure sad
&mparty{butuonmnismtnbligatodmdnm]fmhanturnblcvuluuwioubyﬁm wind and other hazards for the banefit of
IF and M or for the benefit of M e& alone, at Mortgagee's election. The procseds of such insurance shak be pad

by the insurer to Mortgages, which is hereby granted full power to settle and compromise clams under sl policies, to endorss in the
namuufﬂoﬁgmtwclncknrdmﬂmpruunﬁng fsrmudsnfnn y such insurance, and to demand, receive and receipt for all

sums becoming dus thereunder, Said insurance pr i cotlected, may be credited on the indebtedness secured by this mongage,
lesa costs of collection, or may buuudinrapﬂﬂngmmmnﬂructingmnprtmhaumﬂwmwm M ‘s election,
Any application of the lnlurln roceads tO repairing or reconstructing premises on the not extond o

postpone the due date of any instaliment paymaents nfthu indebtedness heraby sacurad or reduce the amourt of such instaliments.

4. That commencing upon written request by Motgages and continuing untll the indebtedness secured hersby s paid
and the Agreemeant s terminated, Mﬂﬂglﬂgﬂ will pay 10 ﬂurtgagu concurrently with, and on due of,
indetedness hereby secured a sum equal 10 the ground rents, if any, next due on tha mortgaged the
next become dues and & on policies of fira and other hazard insurance covering the rnortua'aod , plus
district charges, taxes assessments next due on the mongaged property {all as estimated b{
paid to Mortgages therefor, divided by the number of months or other paymaent periods to siapes
priot to the when such ground rents, premiums, water rents, fire distnct charges, taxes and assessments
sums to ba held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes
payments mentioned in the prmadlng sentence and thu ent 10 be made on the indebtedness secured
together and the aggregate amount thereof shall be pal Grs 0ach month or other payment period i a paRyment 0
applied by Mortgages to the following temae intrnnrdef ntforth {a) ground rents, taxes, water rents, fre district charges, assessments
ﬁrn nrad |i‘*.-'frwr hmrd;'n:uti.mnu pI::rTI;lym. {h]m gn the ind?btth ness m:;d , and {c) the batance, if any, shall be
toward t yment sum secur eficiency in the amount of such mgmn'nonﬂ'ﬂynrmimpuiodh
hatl mnstitﬂt.e a default under this mortgage. Any axcess funds accumulated under this plragrﬂ\ after paymaent of the kems
sntioned shail be credited in calcuiating the monthiy or other periodic payments of the same nature required hersunder
subsequent year; but i the actual amount of any such item shall exceed the estimate therefor, M shall without demand
makagoodﬂmd%&iium?gunnpmmdombeforumduaﬁmofﬂn:nn“Ml " be a default
mo od prope under foreclosure or is otherwise uir default, any remaining
rtgl&m. undﬂw this paragraph shall be credited to the ndﬁ of muwmmmm as of the date of the
or as of the date the pr omd otherwise acquired by Mnrtqagu after default, any remaining balance of the accumulations
paragraph shall be credited to the principal of the secured indebtedneas as of the date of
prnp-erty i& otherwise acquired.
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5. That wil take good care of the mongaged property and will not commit or permit any waste
th Milkupﬂﬂm:ymmmdlndltdlﬂmum\ftl%mfﬁnminuugoodmm k nOw is, ressOnable waar and
oﬂg:g|0n 1o make to mnﬂgagodpru-p- ongages may # such repairs at Mortgagors' expense
Mnﬂwh to do s}, Mortgagee, its agents ., may enter the mortgagead property and any improvements
thereon at any rmunlblnﬂm fnrthn purpouo!incpwtingnfmpai such improvements,

8. That ail amourts expended by M for insurance or for the payrment of taxes or assssements or to discharge lens on
the mongaged mmhnnuigﬂomufﬂ:wmmmakurmmm property Of sy ovements thereon
shall become a due Morigages, shal be at once without demand upon or 1o any person, bear interest at the
ruaofimmwynbhnnndvmmund-rthlAgrmm.mﬁmormlpodkdmuHMthﬁi,nmm&aﬂprmmﬁom
the date of payment by ages, and such debt and the interest thereon shail bs secured by .
Mnngmmmrﬂmbum Mn ﬁ:-rall amounts so axpended, at the uhahnofuongagummmwmmmwm
Mongages may re indebtedness secured by this mongage dus and payabls and may forecioss this morigage

by

i
g3

hereinaner prc.widod of a8 prnvidld by |aw.

nhallb-tlklnurdnﬂmdnlwdvuoftm uuﬂdunumopﬂonmmmmm- as or preeent defaukt

on the parnt of Mongagors, and tha the procuremernt of ineurance or payment of taxes Or Other liens or asssssments of

Mortg lhlllnntbnlk-nmﬁmntdulwmﬂnfmnﬁgmtnmmmmcmnyufﬂwmwm reason
the fallure of Mortgagors to procure such insurance of 1o pay such taxes, liens, assessments or obligations, It being by
nﬂqaqur:mntmhmnrmndmonlmﬂnidinthiamnﬂqagambﬁwﬂm llttrndmmmgodﬁcoptbynmw
ongages.

8. That those Morngagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness ma it shall become due and payable, whether such indebtadness is now owed or hereafter incurred.

7. Thunnddlynrfniluuofhﬂm tO axercise any option to declare the maturity of debt secured by this mongage
to past
by

]
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9. That if default shall be made In the payment of any of the indebtedness hereby secured, or in the performance of any of the

terms or conditions of this , M may proceed 1o colect the rent, income and profits from the mortgaged , Sither
with of without the appoirtment lmmvﬂﬂm Mortgagors herelyy consent), and Mongages notify the
or other payors thereof to make payment directly {0 W.Mym,kmmm;zmlhmhmdby prior to

foreciosure of this , lass the coste of collecting the same, inclu any real estate Or property management commissions and
monw-huhmmﬂhomﬂodﬂmmm?;mm Hmigzamdﬂulmﬂ%ﬂumn.ﬂmtnlmumuuaunm
indebtedness hereby asscured, ar the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any of the mongaged property or any interest thersin is sold, assigned, transferred or conveyed by
Morntg , or any of them, Mortgagee's prior written consent, exclugding only, (a) the creation of a purchass moneay security
interest for household appliances, {b) a transfer by devise, descent or by operation of law upon the death of a ]o'l:'r: tenant, or {c) the grant
of any leasehold interast of one year or leas (including all mandatory or :':mej renewal periods) not containing an option to purchaase,
Mortgagee may, at Mortgagee's option, declare all Indebtedness secured by this mongage 1o be due and payable Immediately with or
without naotice to Morgagors. Mortgagee may condition ita consent to any such transfer of possassion of, or an interest in, the
mongaged property upon the transferse’s agreeing to pay a greater rate of interest on all or m part of the indebtednass secured by thia
mongage or 1o adjust the payment schedule of all or any parnt of the indettedness secured by this moﬂpméupon Mortgagee's approval
of the cred ness of the transferee, and upon the transferee’s payment to Mortgagee of a reason transfor or assumption fee,
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Morigagee may, at its election, procesd to foreciose this
mortgags as hereinafter provided or as provided by law.

11. That all the covenarts and agresments of Mortgagors herein contained shall extand to and bing their respective heirs,
executors, administrators, succeascors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall Inure 1o the benefit of the successors and assigns of Mortgagee.

12. That the provislons of this mongage -and the Agresment secured hereby are severable, and that the invalidity or
unenforceablity of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mongage or of such Agreements. The ramedies provided to Mortgages herein are cumulative with the rights and
remedies of Morigagee at law and In equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be flled as a financing statement in any public office.

This rnm: shall continue In full force and affect- until all of the indebtedness (including future advances} and other

obligations secu this mortgage shall have been paid in full. Mortgages shall have no further comm or agresment to extend
any credit to the Borowers, or otherwiss incur any obligation or give value, under the Agreement, angd Mnrt?ragu shall have executed
and delivered 1o M a releass or satisfaction of this morigage in recordable form, even though from time to time and for

extended periods of time there may be no indsbltedness owed to Mungagaa under the Agreement described above and no other
indebtedness heraby secured, it being the intention of the Mnﬂgaﬂzm that this mortgage and the titla to the mort premiges hereby
conveyed to Mortg shall remain in full force and affect and shall secure all indebtedness described above in this mongage whether
now owed or hereafter Incurred at any time prior to termination of this montgage by the means just described. Mortgagee agrees to
axecute and deliver to Mortgagors are or satisfaction of thig mortgage within a reasonable time after written demand afor at any
time there is no Indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Lipon termination of this mortg by the means hereinabove described, the grant and conveyance herein made
shall be and become null and void; but shoulkd default be made in the payment of any indebtedness heraby secured or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unfaid at maturity, or shouid defauit be
made in the repayment of any sum expended by Mortgages under the authority of any provision of this montgage, or should the interest
of Mortgagee in the mongaged property become @ ered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the morntgaged property be filed by any authority, person or entity having powsar of aminant
domain, or should any law, slther state or federal, be passed imposing or authorizing the imposition of a specHic tax upon this mortgage
or the indebtedness hereby sacured or permitting or authorizing the deduction of any such tax from tha principal or irerest secured Ly
this mortgage or by virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
mongage, or should at any time any of the covenants contained in this morigage or in any Agresement secured hereby be deciared
invalid or unenforceable by any court of compstant juriadiction, or should Mortgagors fail to do and perform any other act or thing herein
required or agreed t0 be done, then in any of said svents the whole of the indebtedness hersby secured, or any portion or par thereof
v:h‘:‘ch may at said date not have baen paid, with interest thereon, shall at once bacome due and payable and this mongage subject to
foreciosure at the option of Mortgagees, notice of the exercise of such option being hereby expressly waived by Morgagors, and
Mortgages shall have the right to enter upon and take possassion of the morntgaged property and after or without taking such possession
to sell the same before the Court House door of the County (or the division thereof) where said property, or any substantial part of said

roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week

r three consecutive weeks prior 1o said sale in some newspaper published in said County, and upon the payment of the purchasas price,

q Morngages or the auctioneer at sakl sale is authorized 10 execute to the purchaser for and in tha name of Mortgagors a and

sufficient deed to the pro sold. Montgagee shall apply the proceeds of said sale or sales under this mortgage as fotlows: First, to the

. axpenses of advertising, selling and conveying, including a reasonabie attorneys’ fee if the unpaid debt after default exceeds $300:

second, to the payment of any amounts that may have bsan expended or that may then be necessary to expend in paying insurance,
taxes and other sncumbrances, with terast thareon; third, 1o the p ent of the indebtedness hereby sacured and interest and finance

. charges thereon in such order as Mortgages may elect, whether such debts shall or shall not have fully matured at the date of said sale;

and fourth, the balance, i any, 1o be over to Mortgagors or to whomasoever then appears of record to be the owner of Mortgagors’

'~ interest in said property, Morigagee may bid and becoma the purchaser of the mortgaged property at any forasciosure sale hereunder.

Mongagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee may, at its

- option, sell aald property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

JAMES F. HAYWOOD and PATRICIA D. HAYWOOD

has hereunto set his or her signature and eeal this ary day of jaANUARY 1996

(SEAL)

JANES F./ HAYWOOD

’4’ Ll I % A’ 74 !flf‘ (SEAL)

PATRICIA D. HAYWOOD ‘ -

(SEAL)

{SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___.SHFLRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cerify that

___JAMES F. HAYMWOOD and PATRICIA D. HAYWOOD

whose name _gre signed to the foregoing conveyance and who gry known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, pave sxecuted the same voluntarily on the day the same bears date.
Given under rny hand and official seal this BIM day of __ JANUARY ' 1996 .
(Notarial Seal) ﬁﬁ; Z ﬂ L
. T Notary Pubtio
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
1, the undevrsigned, a Notary Public in and for said County, in said State, hersby certify that
whOgs name signed to the foragoing conveyance and who known 1o me, acknowledged before me on this day
thaf, baing informed of the contents of the conveyance, executed tha same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .
(Notarial Seal)
Netary Public
L
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| Inst & 1996—-02831
01/23/% ERTIFIED
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PLEASE RETURN TO
SOUTHTRUST
~——MAGIC CITY TITLE, INC HOME EQUITY LOAN LINE
: 5340 - S e Gt REAL ESTATE MORTGAGE
' —Birmingham, AL 85233
'THE STATE OF ALABAMA
- COUNTY, Office of the Judge of Probate..
f | hareby certify that the within mortgage was filed In this office for record on the | day of
} . at o'clock M., and duly recorded in Volume

of Mortgages, at page , and examined.




