{Space Above this 1ine for Recording Data)

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

nAgreement ") made this 139th day of _Japuary _.

{("Borrower"”)

1996 between _ sl
{"Lender"), amends and supplements (1} the

and SOUTHTRUST MORTGAGE CORPORATION
Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrument"), dated
of the

June 23, 1995 and recorded in Instrument # 1%95-18227. at pages(s)
Judge of Probate Records of_____Shelbv County, Alabama |

{County and Stats or other Jurisdiction)

(Huma of Records)

and secured by, the Security Instrument,
ribed in the Security Instrument and

Inst & 199¢-0p76p

and (2) the Note bearing the same date as,
which coverg the real and personal property desc

efined therein as the "Property", located at
18% E}eatq-ner y Way pelham EIPEEJYZI
(Propetty Address)
the real property described being set forth as follows:

Lot 15, according to the Survey of Weatherly Subdivieion, as recorded in Map Book 13,
Page 1, in the Probate Office of Shelby County, Alabama.

seds of this loan have been applied toward the purchase price of the property
conveyed to mortgagor(s) simultaneously herewith.

The proc
deacribed herein,

In consideration of the mutual promises and agreements exchanged, the parties heretoc
agree as follows {(notwithstanding anything to the contrary contained in the Note of

Security Instrument]:
,the amount payable under the Note and Security Instrument

is U.5. $_190,270.00 consisting of the amount{s)
y intereat capitalized to date.

1. As of
(the "Unpaid Principal Balance")
loaned to the Borrower by the Lender and an

2. The Borrower promiseg to pay the Unpald Principal Balance, plus interest, to the
order of the Lender. Interest will be charged on the Unpaid Principal Baliance at the

yearly rate of _7,375 ¥, from January 19 . 1936 . The Borrower promiges to make
¢ 1,314.15 beginning on the _ 18t

monthly payments of principal and interest of U.5.
thereafter con the same day of each

day of March . 1996 and continuing
gucceeding month until principal and interest are paid in full. If on _February 1, ¢0<6
ower still owes amounts under the Note and the Security

{the "Maturity Date"}, the Borr
Instrument, as amended by this Agreement, the Borrower will pay these amounts in full

on the Maturity Date.

The Borrower will make such payments at _SOUTHTRUST MORTGAGE CORPORATION
- Or At

such other place as the Lender may regquire.

1. If all or any part of the Property or any interest in it is sold or traneferred f(or
if a beneflcial interegt in the Rorrower is sold or trangferred and the Borrower is not
a natural person) without the Lender’'s prior written consgent, the Lender may, at its
option, require immediate payment in full of all sums secured by the Security

Instrument .

1f the Lender exercises this option, the Lender shall give tnhe Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date

the notice is delivered or mailed within which the Borrower must pay all sums secured
by the Security Instrument. If the Borrower fails to pay these sums pricr to the
e Lender may invoke any remedies permitted by the Security

expiration of this periocd, th
Ingtrument without further notice or demand or the Borrower.

algo will comply with all other covenants, agreements, and
including without limitation, the Borrower’s
ta of taxes, insurance premiums, assessments,
ents that the Borrower is cobligated to make

5, The Borrower
requirements of the Security Instrument,
covenants and agreements to make all paymen
egcrow items, ilmpounds, and all other paym

under Security Instrument.
{a) all terms and provigions of the Note and Security Instrument (1f any)

providing for, implementing, or relating to, any change or adjustment in the

rate of interest payable under the Note; and
(b} all terms and provisions of any adjustable rate rider or other Inatrument or

document that is affixed to, wholly or partially incorporated into, or is part
of, the Note or Security Instrument and that contains any such terms and

provisions as those referred to in {a) above.
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5. Nothing in this Agreement shall be understocd or congtrued to be a satisfaction or

release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain

unchanged, and the Borrower and Lender will be bcund, by and comply with, all of the

rerms and provisions thereof, asg amended by this Agre&Bnt. * %
Witness: Lo ‘ O—W {Seal)

lan D. Arrington L} ‘Borrower
Cfct 7 q {

ﬂ"fi}kﬁﬂfl_tt)'hJ f Ui (geal)

Donna W. Arrington - Borrower

Witness:

{Seal)
Borrower

{(Seal}
Rorrower

SouthTrust Mortgage Corporaticn

{Mﬁz e fq/ﬂw/“‘/ Tts.

Witness:

(Title]

STATE OF __ALABAMA )

CQUNTY OF _JEFFERSON )
The foregoing instrument was acknowledged before me, this 19th day of _January ,
W

1996 , by nna W, Arrj] n . fe * who produced
drivers licenge as jdentification (who is

personally known to me} and who did (did not) take an th

* who being informed of the contents of

the convevance, they executed
SEAL the same voluntarily as their ary |
act on the day the same bears date.

Clayton T. SweeR
Printed Name of Nota

L)

Serial Number, if any

. 2/29/99

Commisgion Expiration Date

STATE OF Alabama )

COUNTY OF Jefferson )

The foregeing instrument was acknowledged before me this_19th day of January

1996 , by _Kay B, Handley . _Agglgtant Secretary of ScuthTrust _Mortgaqge
Corperation, a ¢orporation, * SUXEREXNEANAXE. He/she is personally known to

me and did take an cath,

* who, being Informed of the contents of the -
conveyance, as such officer and with full jﬁéizrﬁ"
authority, executed the same voluntarily | 2 Ao r7 Ao bl a
aryﬁi ﬂﬂP

for and as act of sald corporation.

SEAL

ARA E
Printed Name of Notary

~Serial Number, if any
FITATY PUMLIL RTATE OF ALABAMA AT LARGE.
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