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ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT -t = t,?.;
THIS AGREEMENT, made this 1ith gday of _January , 19 __ 96 , by and between _PHILLIP A

MITCHELL AND WIFE, ELIZABETH W, MITCHELYL  hereinafter called "MORTGAGOR" and SOUTHTRUST
MORTGAGE CORPORATION, hereinafter called "MORTGAGEE".

RECITALS:

A MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or Deed

Lo Secufe Debt, {"the Security Instrument"), dated _MAY 30, 1395 made by the MORTGAGOR toO
MORTGAGEE, recorded in _INST, # 1935-14374 Public Records of SHELBY County, State

of ALABAMA securing a debt evidenced by a Note (NOTE) dated MAY 30, 1995 , in the original
amount of $_ 382,500.00 , which Security Instrument encumbers property more particularly

degcribed in said Security Instrument.

B. MORTGAGOR, the owner in fee simpfe of all of the property subject to the Security
Instrument, has requested MORTGAGEE to modify Note and Security Instrument, and the parties
have mutually agreed to modify the terms thereotf in the manner hereinafter appearing.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in

consideration of the sum of § 10,090 , each to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the

parties hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE 1s §_340,000.00 and the interest has
been paid to March 1, 1896 .
2. The termsfand_prmvisimns of the NOTE are amended and modified in accordance with

the terms and provisions which provide:

gee Adustable Rate Note attached hereto as Exhibit "A", which 1s
incorporated into this modification as though written herein.

3. The terms and provisions of the Security Instrument and/or the Rider are amended
nd modified in accordance with the terms and provisions which provide:

The Mortgage is also amended to require the full debt, if not

paid earlier, be due and payable on _JULY 1, 2025 .
All other terms and conditions remain unchanged.

.Hﬂﬂ?RNEYAILAmf

4, " Nothing herein invalidates or shall impair or release any covenants, conditions,

~agreements or stipulations in the Note, Security Instrument and/or Rider{(s) and the same,
except as herein modified, shall continue in full force and effect, and the undersigned

T¥;
gfurther covenant and agree to perform and comply with and abide by each of the covenants,
agreements, conditions and stipulations of the Note, Security Instrument and/or Rider, which

are not inconsistent herewith.
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5. A1l MORTGAGEE'S rights against all parties, including but not limited to all
parties secondarily liable, are hereby regserved,

. B. Thig Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties

hereto.

IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto the day
and year first above written.

" Mortgagor
Mortgagor
ATTEST | SOUTHTRUST MORTGAGE CORPORATION
B _ . j '
DEBBTIE ROBERSON . DLEY ASSIS T SECRETARY

STATE OF _ALABAMA )
COUNTY OF Jefferson )
On thig llth day of January , 19 96 . I, the undersigned Notary Public in and for
said State, hereby certify that Phillip A, Mitchell and Elizabeth W. MitehweEE name(s) are
___ gigned to the foregoing conveyance and who _are known to me, acknowledged before me
that, being informed of the contents of the conveyance, they executed the
same voluntarily and as their act on the same bears date.
Given under my hand and seal of office this 11th day of January 19 96
My commission expires:__ 3/29/99
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STATE OF _ALABAMA )

COUNTY OF JEFFERSON )

I, the undersigned Notary Public in and for said County in said State, hereby certify that
CERBIE ROBERSON , CLOSING SUPERVISOR , and KAY B, HANDLEY as ASSISTANT SECRETARY of

Sout hTrust Mortgage Corporation, is signed to the foregoing conveyance and who is know to me,
acknowledged before me on this date, that, being informed of the contents of the conveyance,
they as such officers and with full authority, executed same voluntarily for and as the act

of gaid corporation.
| December 29, 1995

ng&,ﬂ&@mﬁ

Notayy Public
SARA JOYCE ARMSTRONG _
Printed name of Notary

NGTARY PURIIC ﬂaﬁmmmwh “Der, if any
FiY CGMMiSSIDN EYPIRES: Jan. 13, .

pOnoeh THRU NOTARY PUBLIC UNDERWRITERS.

Given under my hand and seal,

Commiggion Expiration Date
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EXHIBIT "A"

ADJUSTABLE RATE NOTE

(1 Year Treasury Index—Rate Cups)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MAXIMUM RATE | MUST FAY.

January 11 18 96 Birmingham +  Alabama

IChy) |Srate)

1137 Highland Lake Circle, Birmingham, AL 35242

. [Propcety Addeess]

(. BORROWER’S PROMISE TO PAY
[n return for a loan that | have reccwved, | promise (o pay U.5. 3 340,000.00 (this amount is called

“principal’”), plus interest, Lo the order of the [.ender. The Lender is SouthTrust Mortgage Corporation,
110 Office Park Drive, P.0Q. Box 532060, Birmingham, AL 35253
[ understand that the Lender may transfer this Note, The Lender or anyone who takus Uds Note by transfer and who {5

~ntitled to receive payments under this Note is cajled the “*Note Holder."”

2. INTEREST
interest will be charged on unpaid principal until the tull amount uf principal has been paid. | will pay interest at a

yearly ratc of 7.375%. The interest rate [ will pay will change in accordance with Section 4 of this Note.
The intcrest rate required by this Section 2 and Section 4 of this Note 1s the rate | will pay botl before and after

any default described in Section 7(B) of this. Note.

3. FPAYMENTS

(A) Time and Pliacc of Payments

1 will pay principal and interest py making pavmenis ¢very month.

 will make my monthly payments on the first day ol cach month heginning on March 1 ,
19 96 1 will make these payments every month until have paid all of the principal and interest and any vthoer charges
duset ibed below that | may owe under this Note, My manthly payments wifl he applied Lo i1Lerest before principal. If,
on July 1 , 2025 I still owe amonnts under this Note, 1 will pay those amounts in full un Llat

dute, which is called the “maturnty date.”’
I will make my monthly payments at SouthTrust Mortgage Corporation, P.0. Box 533%%0
Birmingham, AL 35253-2040 , Of at tfierdnt
place il required by the Mote Holder.
(B) Amount of My Initial Mounthly Paymeonts
Euch of piy initial monthly paymenis will be in the amount of U.5. % 2,362.99 This aniount muy chanye.
(C) Montlily Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principat of my loan and in the interest rate
that 1 must pay. The Note Holder will determine my new interest rate and the ¢hanged amount of my monthly payment

i1 accordance with Scution 4 of this Notc.

4. INTEREST RATE AND MONTHLY FPAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay miay change on the first day of February , 2001 . and on that day

every 12t month therealter. Fach date on which my interest rate cowld change i called a “*Change Date.”

(B) The Index
4 Beginning with the first Change Date, my inter

yield on United States Treasury securities adjusted 10 a €O
Reserve Board. The most recent Index figure available as

cCurreat Index,’’

et ratc will be based on an tndex. The ““Index™ is the weekly averagd
nsiant maturity of | year, as made available by the Federal
of the date 45 days hefore each Change Date is called the

MULTISTATE ADJUSTABLE RATE NOTE -~ ARM ~Siagla Tamily — Fonnic Mae/Fraddie Mac Uniform nsirumant Form 3502 3/06%5

tmf:l! 827 b0 VMP MUH LGAGE FORMS + 17121383 £100 - 15001521-739)
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" If the Index is no longer available, the Note Holder will choosc a new index which is based upon comparable

information. The Note Holder will give me notice of this choicc. The most recent index figure available

(C) Calculation of Changes as of the date of this note is 6.00%.

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three
Quarters **XXx&xXANEICINIALE poiats ( 9 75 W) to the Current Index. Thc Note Holder will then round the resuli
af this addition to the nearest one-eighth of one pereentage point {(0.125%). Subjcct 10 the limits stated 1n Section
A{1)) hetow, this rounded amount witl be my new interest rate untit the next Change Datc.

[he Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full oo the maturity datc at my ncw interest rate
in substantially equal payments. The cesult of this calculation will be the new amount of my monthly payment.

. (D} Limlits on Inieresi Rule Chaapes

The interest rate § am required to pay at the first Change Date will not be greater than 9,375 % or less than
5.375 Wo. ‘I'hereafier, my inlerest rate will never be increased vr decreased on any single Change Datc by mote

than two pereentaga points (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My

interest rate will never be greater than  13.375 Fa .

(E} Effective 1late of Changes

My new fiterest rate will hecome effective on each Change Date. | will pay the ainouut of my new munlhl}r paymdent
beginning an the first monthly payment datexfler the Change Date until the amount ol iy monthly payment changces

again.
{F) Natice af Changes

‘I'he Note Holder will deliver or mail to me a notice of any changes in my intcrest rate apd the amount of my monthly
payment before the effective date¢ of any change. The notice will include information required by law to be given me
and aleo the title and telephone number of a person who will answer any question | may bave regarding the notice.

5. BORROWER'S RIGHT TO PREPAY .

[ have the right to make payments of principal at any lime before they are due, A payment of principal only
is known as a ‘‘prepayment.’”” When [ make a prepayment, I will tell the Note Holder in writing that 1 am doing so.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepayments tn reduce the amount of principal that T owe under this Note. If 1 make 4 partial
prepayment, there will be no changes in the due dates on my monthly payments unless the Note Holder agrees in writing
to thosc changes. My partial prepaymeni may reduce the amount of my manthly puyments after the first Change Date
following my partial prepayment, Haowever, any reduction due 1o my parhial prepayment may be offset by an interest

raic 1ncrcasc.

6. LOAN CHARGES .

If a law, which applies to this loan and which sets maximum loan charges, 18 finally interpreted so that the interest
or other loan charges collected of’to be collected in connection with this loan exceed the permitted limits, then: (1)
any such loan charge shall be reduced by the amount necessary o reduce the charge ta the permiited iimit; and (i)
any sums alrcady collccted from me which exceeded permitted limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal T owe under this Note or by making a direct payment (o me.
If a refund reduces principal, the reduction will be treated as a partial prepaymeént.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overduc Payments
{f the Note Flotdcr has not received the full amount of any monthly payment by theend of  Fifteen

calendar days after the datc it 18 due, I will pay a late charge to the Note Holder. The amount of the charge will be
5 00 % of my overduc payment of principal and interast, | will pay this late ¢charge pramptly bul only once on

each late payment.

(B) Defanlt
If [ do not pay the full amount of each monthly payment an the date it is due, 1 will be in default,
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(C) Notice of Defanlt

If T am in default, the Note Holder may send me a written notice telling me that if I Jdo not pay the overdue
amount by a ccrtain date, the Note Holder may require me to pay immediately the full amount of principal which
has not been paid and all the interest that 1 awe on that amount. That date must be at least 30 days alter the date
on which the notice is delivered or mailed to me,

{13} Nn Waiver By Note Holder
Cven if, at a time when [ am in default, the Note Holder dons not reqvire me Lo pay immediately in ful} as descernbed

above, the Notc Holder will still have the right to do so if 1 am in defantt at a later time.

(£) Payment of Note¢ Holder's Costs and Expeases

. If the Notc Holder has required me ta pay immediately in full as described above, the Noic Holder will have
the right to be paid back by me for all of ite costs and expenses in cnlorcing this Nole ta the extent not prohibited

by applicable law. Thosc ¢Xpcnses include, for example, reasonable attorngys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be piven to me under this Note will be
given by delivering it or by mailing it by first class masl to me at the Property Address above or at a different address
if I give the Note Holder a notice of my different address,

~ Any uotice that must be given to the Note Holder under this Note will be given by mailing it by first class mall
to the Note Holder at the address stated in Section 3(A) above or at a different address it 1 am given a nolice of that

gdifferent address.
9. ORLIGATIONS OF PERSOINS IINDER THIS NOTE

If more that one person signs this Not¢, cach person 13 fully and personally obligated to keep all of the promises
made in this Nuie, including the promisc to pay the full amount owed. Any person who 1§ a gnarantor, surcly of
endorser of this Note i3 also obligated to do these things. Any person who takes over these obligations, including the
obiigations of a guaramor, surety oy endarser of this Note, i5 also obligated to keep all of the promises made in thas
Note. The Note Holder may enforce its rights undcer this Note against each person individually or against al} of us
together, This means thal any onc of us may bc¢ required to pay all of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and natics of dishonar.
sPpresentment’’ meuns (he right to require the Noic Holder to demand payment of amounts due. ‘'Notice of dishoror™
means the right to require the Note Halder to give noticc to other persons thal amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note 15 a uniform instrument with limited variations in some jurisdictions, In addition to the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument™'),
dated the same date as this Note, protects the Note Holder from possible losses which mugsht resule if T do not keep
the promises which 1 make in this Note. That Sceurity Instrument describes how and under what conditions 1 may
be required to make immediare payment in full of ali amounts I owe under this Note. Some of those conditions are
described as followa: |

Transfcr of the Property or & Beneficiz) Interest in Borrower. If all ar any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred und Borrower

is not a natural pcrson) without Lender's prior watten consent, Lender may, at its option, require immediate

payment in full of all sums secured by this Security Instrument. However, this optiofl shall not be exerciscd

by Lender if ¢xcreise is prohibited by federal Jaw as of the date of this Security Instrument. [ ender alsv

shall not excreisc this option if: (2) Borrower causes Lo be submittad to Lender information required by Lender

to evaluate the intcnded transferee s if a new loan were being made to the transferee; and (b} Lender reasonably

determines that Lender’s sceurity will not be impaired by the loan assumption and thal the risk of a breach

of any covenant Oor agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fecas a condition to Lender’s
consent to the loan assumption. Lender may also require the ransferee to sign an assumption agreement
that is acceprable to Lender and that obligates the transferee (o keep all the promiscs and agreements made
in the Note and in this Sccurity Instrument. Borrower will continue to be abligated under the Note and this

Security Instrument unless Lender releases Dorrower i writing.
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If Lender excrcises the optien to require immediate payment in full, Lender shall give Borrower natice

of acceleration. The notice shall provide a period of not less than 30 days from the date the nutice is delivered

 or mailed within which Borrower must pay alt sums secured by this Security Instrument. If Borrower fails

to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcmand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF
(Scal)

BurruweEl

WWW/ __ (Scal)

Elizabdfh W. Mitchell Borrowe

(Seal)

BOITOWEr

! : - . . (Seal)

-Borrpwat

{Sixn Qrigingl Onlyf
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