TATE OF ALABAMA )

JUNTY OF SHELBY )

REAL ESTATE MORTGAGE

{15 MORTGAGE, made and entersd into on this 12th day of January ., 19 96 ., by and between
TYLE CONSTRUCTION INC
sreingfter referred to 85 "Mortgagor™ and COLONIAL BANK

areinafter referrad to as "Mortgages®),
- il
Witnesseth:

WHEREAS: Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of 5205,000.00
"wo ! Hundred Five Thousand And 00/100 Dollars

avidenced by promissory note of even date herewlith and paysble in sccordance with the terms of said nots.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory notels) or otharwiga, and it is the
:ant of the partias hargto that this mortgage shall sacure any and all indebtadnessles! of Mortgegor 1o Mortgages, whether now axisting or hereafter
ising,: due or to becoms due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not anly tha
jehteliness evidenced by the note herelnabove specifically referred to, but any and all other debts, obligations or llabllities of Morntgagor 1o Mortgagea,
WY a:-q'isting or hareafter ariging, and any and all extensions or renewals of same, or any part thereof, whether avidenced by nate, opan account,
dorsement, guaranty, pledge or otherwise.

|

NOW, THEREFORE, Martgagor and all others executing this mortgage, in consideration of the premises, and to secure thée payment of sad
iebtetiness evidenced by note hersinabove specifically referred to, and any and all other indebtednass{es) due or to becoms due 88 hersinabove
=neral!y refarred to, and the compliance with all of the covenamts and stipulations herein contained, has bargained and &cid, and doss heraby grant,
rgain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with
lidings end improvements thereon {hereinafter sometimes called the "real estate” or the "mortgaged real estate”), lying ang being situated

the dnunw of SHELBY . State of Alabama. and more particulsrty described as follows, to-wit:
LT 13, ACCORDING TO THE SURVEY OF RUSHING PARC SECTOR ONE,

y8 RECORDED IN MAP BOOK 19, PAGE 20, IN THE PROBATE OFFICE

J)F SHELBY COUNTY, ALABAMA, :

i
¢
|
I

i
wgathdr with all awards received through emingnt domatn, and paymants upon any insurance policies covering the real estate, and all rights, privileges,
.nameﬂ_ntn, and appurtenances tharsunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant

erato: and all gas, steamn, electric and other heating, cooling and lighting apparatue, slevators, icaboxes, plumbing, stoves, doors and other fixtures
pertdining to the real estate and improvements located thereon, all of which shall be deemad realty and conveyed by this mortgage,

TO HAVE AND TO HOLD the rea! estate, and svery part thereof, unto Mortgages, its successore and assigns forever. And Mortgagor covenants
ith Mbrtgages that it is lawfulty seized of the real estate in fes simple and has a good right to sell and convey the sama as aforesaid: that the real
itate Ia frae of all encumbrances except as harein set out, and Mortgager will warrant and feraver defend the title 1o the real astate unto Mortgagea,
3 suc:#assurn and assigne, against tha lawful claims of all parsons whomsoaver.

THI$ MORTGAGE IS MADE, however, subject to the following covenanta, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednesse{es} secured hereby and interast theraon when and as it {theyl shall become due, whather in
ursa or undar any condition, covenant or agreement harain contained, together with any othar indebtednessies) which Mortgagor may owa 1o
Inrtgahea. it baing further agresd that any stetemant, any note or obligation that is securad by this mortgage shall be coenclusive evidence of such fact.

2. ja] That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance |with extended coverage), and such other insurance
; Mortgages may from time to time require in comparies, form, types, and amounts, and shall assign, with andorsements satisfactory to Mortgages,
1d deljver to Mortgages with mortgagee cleusas satisfactory to Mortgegee all insurance policies of any kind or in any amount now ar hereafter ssued
ith regpact 1o the real estate. Not later than the firet day following the expiration date of any and all such insurance policies and at any time upon
wguast] of Mortgages. Mortgugor shall furnigh Mortgagee certificates of insurence issued by insurance companies satisfectory to Mortgagee showing
18t the amount and typs cof insurance required by Mortgagee hereunder ig in effect. All ranawael policies, with premiums paid, shall be deliverad to
tnrtgaFea at !aast thirty (30! days before the expiration of the old policies. If any Insurance, or any part thergof, shall expire,
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or be withdrawn or bacome void or unsafe by Murtq_‘nnnr': breach of any condition thersof, or become void or ungafs by resson of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactory 10 Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on ths pramises, satisfactory 10 Mortgag®h. it Mortgagor
faile to procure and deliver such new insurance, Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagea ell such costs expended with interast on such advance at the rate sst forth in the note secured hersby. Mortgagor sHall give
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casuslty or gccurrance. Full
power I8 hereby conferred on Mortgagee to settle and compromise claima under all policies and to demand, receive, and receipt for all monias bacoming
payable thersunder and to assign absclutely all policies to any holder of the note or to the grantes of tha resl sstate in the avent of the forsclosure of
this mortgages and security agreement or other tranafer of title to the real estats in extinguishment of the indsbtadness{es) secured hereby. In the evant
of loss coverad by any of the policies of insurance herein referred 1o, each individual insurance company concerned is hereby suthorized and diracted 1o
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagea at its option, either as a payment on Account of

the indebtednessies], secured heraby, whether or not then due of J.»ayabia, or toward the restoration, reconstruction, repair, or alteration of tha rea
astate, eithar to the portion tharsof by which said loss was sustained or any other partion tharect.

(b) That together with and in addition to the monthly paymant of principal and intarest, and on the same date on which the principal and interaat are
payable under the terms of the note securad heraby, Mortgagor, if required by Mortgagee, shail deposit with the Mortpsgee, in & non-interest bearing
account, a sum squal to one-twelfth {1/12) of the yearly taxes and assessments which may be lavied against the real watate and which may attain
priority over thie mortgage, and ground rents, if any, plus one-twslfth (1/12} of the yearly premiums for insurance that will become due and payable 1o
renew the insurance on the real estate for coverage against loss by fira or guch other hazard as may reasonably be required by the Martgagee. The
amoynt of such laxes, asse6smants, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held
shall exceetl at any time the amount deemed neceesary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
inaurance premiums as thay fall d.um such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigages may datermina. If tha amount of
the funds held shall not be sufficisnt at any time to pay taxes, assssaments, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay to Mertgages any amount necassary 1o make up the deficiasncy upon notice from Mortgagee to Mortgagor requesting payment thersof, Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held,

(¢} That Mortgager shall pay and discharge as the sama become due all taxes and assessments that may accrus, be lavied, or sassesed upon the
real astata or any part thuﬂuuf, which mey be or become a lien prior to this mortgage or have priority n payment to the indebtadnessi{as] aacured
hereby, or upon Mortgages’s interest therein or upon this mortgage or the indebtednessias} or evidence of indebtadnessias) securad hereby, without
regard 1o any law haratofara or hereafter enacted imposing payment of the whole or any partis) thereof upon Mortgages; upon the passage of any law
mpdsing_ the payment of the whole or any part thersof upon Mortgages or upon the rendering by an appellate court of competent jurisdiction that the
unddrtaking by Murtgagnr to pay such taxes is legally inoperative, then the indebtecness{es] secured heraby without deduction shali, at the option of
Mortgagee, become immedistely due and payable, notwithstanding anything containad in this mortgage or any law heretofors anactad; and Martgagor
shall not suffer or permit any such taxes on the said real eatats to bacome or remain dalinguent or permit any part theraof or any interest therein to be
sold for any taxes or assesemants; and further shaill furnish annuslly to Mortgagee, prior to the date when they becoma delinquent certificates or
recalpts of the proper offices showing full paymant of all such 1axes and assessments.

3. That the real estate and the improvements therecn shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other impravement on the real sstate shall be structurally altered, removed or demalished, without the Martgagee’'s prior
writien consent, nov & gl any fixture or chattel coversd by this mortgage and adapted to the proper uss and enjoyment of the raal astate be removed at
any time without like consent unless actually raplaced by an srticte of equsl Buitability ewned by Mortgagor. In the avent of any breach of this covanant

the Maortgages may. in addition to any other righta or remedies, at any tima thereafter, daclare the whala of the indebtednassi{es) securad hereby
immadiately dus and payabls,

B. That Mertgagor agrees that the indebtedness(es) heraby sacursd shall at once become due and payable and this mortgage subject to foraciosurs
ag provided for herein, at the option of holder hareof, when and if any statament of lien is filad under the statutes of Alabama ralating to the liens of
mechanics and materiaimen, without regard to form and contents of such statemment, and without regard to the exigtence or nonaxistance of tha dabt,
or any part thareof, or of the Hen, on which such statement is based.

’F. That Mortgagor shall comply with ali statutes, ordinances, ragulations and laws promulgated by any governmental entity assarting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

|

7. That if Mortgagor fails to insure the real astate ae hereinabove provided, or to pay all or any part of the taxes or assessments lavied, accrued of
ass gsed upon or ayainst tha real estate or the indebtednessies) secured heraby, or any interast of Mortgagae in gither, or fails to pay immaeadiately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgages may, 8t its optian, inaure
the peal metate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so paid ehall constituta &
debi to Mortguges additional to the indebtadness(es) sacured hereby; shall be secured by this mortgage; shall bear the in- terest set out in the ngte
har:rinnbnva refarred to from dats paid or incurred; and, at the option of Mortgegee, shall be immediately dua and payabla.

8. That Mortigagor agress that no delay or failire of Mortgagee 1o axercise any option to declare tha maturity of any ingebtednessias) securad by
thia: mortgage, shall be taken or deemad as a waiver of its right to exercias such option, or to declare such forfeiture, either as to any past or presant
dafitult. and it is further agread thst no terms or conditions contained in this mortgage can be waived, alterad or changad except as evidenced In
wriling, signed by the Martgagor and by the holder hereof; and the procuremant of insurance cr thé payment of taxaes or othar liens, debts or charges
by Mortgagee shall not be taken ar construed as a waiver of its right to declare the maturity of the indebtednessies) heraby secured by reason of the
failqre of Martgagor 10 procure such insurance or to pay such taxas, debts, liens or ¢charges.

‘3. That if Mortgagee shall be made & party to any suit invofving the titie to tha reat estate and employs an Attorney 10 represent it therein, or 1f
Mortgages amploys an attorney to assist in settling or removing any cloud on the title to the real sstate heraby conveyed that purporis to be superior o
thae dien of this mortgage In any respact, Mortgagor will pay to Mortgages, whsen the same becomes due, such attorney’'s fee as may be parmitied by
law and as may be ressonable for auch services, sand if such fee is pald or incurred by Mortgagee the same shall be secured by the lien ol this mortpaye
in agdition to the indebtedness(as) secured hereby, and shall bear interest from the date it is paid or incurrad at the rate sat out in the note hereinabove
refdrrad to and shall ba at once dus and payabis,

1.1{1. That all sxpenses incurred by Mortgagas, including attorney’s fee, in compromising, adjusting or defending against lien claima or ancumbranceas
gought 1o be fixad upon the real estata heraby conveyed, whather such claims or encumbrances ba valid or not, shall become a part of the
inddbtednessies) heraby secured.

11, That Mortgsagor agrees to pay a reasonable attornay’s faa aa may be parmitted by law to Mortgagee shouid the Morigagee amploy an attorney
to gollect any indabtadneaasias) sacurad by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self axecuting. Maortgagor, after the
allowance of a8 condemnation claim or award, and the ascertainment of the amount dus theracn, and the issuing of & warrant by tha condemnor for the
payment thersof, shall executs, at Mortgagese’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
corjdemnation claims, awards or damages to Morigagee, but not in exceas of an amount sufficiant to pay, satisfy and discharge the principal sum of
this martgage and any advances made by Mortgagee as herain provided then remaining unpaid, with interest theraon at the rate speclfisd herein, or in
tpaﬁi note which this mortgage securas, to the date of paymant, whether such remaining principal sum is then dua or not by the terms of said note or of
thi§ mortgage.

.13, That if Mortgagor ahall maka default in the payment of any of the indabtedness(es) hereby sacured, or in the performance of any of the terma or
conditions hareof, Mortgages may proceed to collect the rent, income and profits from the real estate, either with or without the appaintrment ol a
reciasiver; any rents, incoms and profits collected by Mortgagee prior 1o foreclosure of this mortgage, less the cost of collecting the aama, including any
rasl gstate commission or attorney’s fes incurred, shall bs creditad first to advances with intaragt thereon, then to interest due on the principal
indrbtudnass, and the remainder, If any, to the principal debt{s} hereby secured.

'14. That it is further agreed that if Mortgagor shall fail 1o pay, or causs to be paid, the whale or any portion of the principal sum, or any installment
of |nterest thereon, or any cthar indebtednassles) the payment of which is hereby sacured, as they or any of them mature, aither by lapse af time or
otherwlse, In accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lian,
matarialmen’s lien, insurance premiuma, taxes or sssesements now, or which may hereatter be, laviad against, or which may become a lien on, the real
sstats, or should default be made in any of the covenants, conditions and sgreements herein contained, then and in that event the whaole of 3sad
prifcipal sum, with interest thereon, and all other indebtednessigs} secured hereby, shall, at the option of the then holder of said indebtadness{es}, be
and becomae immadiately due and payable and the holder of the indebtednassies) hereby secured shall have tha right to enter upan and take poasession
of the real sstate, and after, or without, taking such possassion of the same, sell the mortgaged real estata at public outcry, in front of tha courthouse
dodr of the county wherain the real estate is located, to the highast bidder for cash, either in person or by auctionaer, after first giving notice of the
tinje, place, and terms of such sale by publication once a week for three (3) successive weeks in some newspaper published in gaid county, and, upon
thd paymant of the purchase money, the Mortgagea or any person conducting said sale for it is authorized and empowerad to axecuts 1c the purchaser
at sald sala & deed to the real estate so purchased in tha nams and on behalf of Mortgagor, and the certificate of the holder of tha mortgage
Indebtedness, appointing said auctionaear to make auch aals, shall be prima facie evidenca of his authority in the real estate, or the equily of rademption
fr this mortgage may be foreclosed by suit in any court of competant jurisdiction as now provided by law in the case of past dua morigages, tha
Muyrtgages, or the than holder of the indabtednesasi{es) hareby secursd, may bid at such sale and become the purchaser of the real estate if the highest
bldder therefore. The proceeds of any such sale shall be applied (a} to the expenses incurred in making tha sale and in all prior efforts 1o aflect
collection of the indebtednessias] securad hereby, including a reasonable attorney’s fee, or reasonable attornays’ fees, as parmittad by law for such
sefvices as may be, or have been, nacesaary in any one or more of tha foreciosure of this mortgage, of the collection of said indebtednessi{es), and of
thg pursuit of any efforts therstofore diracted 1o that end, including, but without limitation to, the defense of any proceadings instituted by the
Mgrigagor or anyone liable for said indebtedness{as] or interasted in the mortgaged
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real astate 10 provent or delay, by any means, the exercise of said power of sala on the foreclosure of this mortgage: (b} to the payment of whatevar
sum or sums Mortgagee may have paid out or becomnas liable to pay, in carrying out tha provisions of this mortgage, togethsr with Interest thereon: (c)
to the payment #nd satisfaction of said indebtednese{es) and interast therson spacificsilv referred to hersinabove to the day of sals snd any othar
indebtednessies} secured by this mortgage: and {d} tha balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigna. n any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchass money.

15. That In the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the valus of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednessies) secured hereby, or
changing in any way the laws now in fores for the taxation of mortgages, or debts sscured by mortgages, or the manner of collection of any such
taxes, s a6 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and In the svent Mortgagor faila to pay
such abligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interast
due therson shall, at the option of Martgagee, without notice to any party, become immediately dus and payable,

16. That should Mortgagor hecome ingolvent or bankrupt; or should a receiver of Mortgagor's property bs appointed. or should Mortgagor
intentionally damage or attempt to remove any improvemants upon said mortgaged real estate: or ghould it be discovered after the execution and
delivary of this instrument that there is a defect in the titia to or a lien or sncumbrance of any nature on the real estate prior to the lien harsof; or in
case of an error or defect in the above described note or this instrument or in the axecution or the acknowledgmant thereol; or If & homestaad claim be
set up to the real estate or any part thereof adverge to this mortgage and if the seid Mortgagor shall fall for thirty {30) days after demand by the
Mortgages, or other holder or holders of said indebtadness(ss), to correct such dafects in tha title ar to remave any such lien or encumbrance or

homagtead claim, or to correct any efror in said note or this instrument or its execution, then, upon any such default, failure or centingency, the
Mortgages, or other holder or holders of said indebtedness(es), or any part thersof, shall have the option or right, withgut notice or deamand, to declare
all of said indebtednessies) then ramaining unpaid immediately dua and payable, and may immadiately ar at any time thereafter foreclose this mortgagae
by the power of sale hersin contained or by suit, as such Morigages, or other holdar or holders of said indebtedness{as}, may select,

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgagad
or encumberad by a lian at any time prior to the payment in full of the indebtednessies} secured hereby without first obtsining the prior writtan consent
and dpproval of Mortgagea which cansent and approval shall be within Mortgages‘s sote diacretion; that in the event of any viclation of this provision,
the entire unpaid balance of the indebtednessies) secured heraby, togethar with all intarest thereon, shall become due and payabla immaediately at the
optioh of Mortgagee without notica to Mortgagor. and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of exacution
or other process and failure of Mortgagor te pay all manies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgages to
foreclose this martgage in accordance with the terms hersof.

1B. That it is the intent of the Mortgagor and Mortgages to sscure any and all indebtednessias} of said Mortgagor to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage s intended and does
secute, not only the Indebtedness herainabove specifically referred to, but aiso any and all other debts, obligations and liabilities of said Mortgager te
said Mortgagee, whather now existing or heraafter arising, and any and all extengions or renewals of sams, or any part tharsof, at any time befara
actual satisfaction and cancellation of this mortgaga in the Probata Office whare recorded, and whather the same be avidenced by promissory nola,
openl sccount, endorsement, guaranty agrasment, pledge agresment, or otherwise: that it Is expressly agreed that any indebtedness at any tima
sacuted hereby may be extended, rearranged or renswed and that any part of the security harein described may be waived or raleased without in
anywise altering, varying or diminishing the force, affect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate
and dther property and rights covered hareby and not expresely releasad until all sums with interest and charges heraby secured are fully paid, and no
othef security now existing or hareafter taken to sacure the payment of gaid indebtednessies) or any pan thareof shall in any manner be impairad or
affedted by the execution of this mortgage; and no security subsequently taken by Mortgagee or pther holder or holders of said indebtedness|es) shall in
any tmanner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednese{es} or any part thereof shall ba
takanm, considered and hald as cumulativa. -

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, threugh or under Mortgagor, that if it or any on& or mora of
them shall hold possession of the abova describad real estats or any part thereof subsequent to foreclosure hersunder, it or the parties 3o holding
posskssion shail become and be considerad as tenants at will of the purchaser or purchasers st such foreclosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and sha!l ba liable to such purchaser or purchasers for reasonable
rentdl of the real estate, and shall be subjact to eviction and ramoval, forcible or otharwige, with or without process of law, and all damages which may
be sistained by any such tenant as a rasult thereof belng hereby expressly waived.

I
20. That Mortgagor agrees to faithfully perform all the covenante of tha lessor or landlerd under present and future leases affecting thes mortgaged

roal pstata, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their valua, or the rents provided for therein, or
1he iFﬂ:arast of the lessor ar of the Mortgagea therain or thersunder,

2‘1 . That Mortgagor shall furnish ta Mortgagee within Thirty ( 30 | days after tha close of sach fi

of Mprtgagor, such financial records as the holder of this mortgage may require including, but not limited ta, an annual statamant of the operation of tha
raal astate which shalt include annua! statements itemizing the income and expenses, an amized rent roll, together with a complete financial statemant
of Mortgagor's assets and liabllities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mnrgagau or at Mortgagee’s discration ba supperfed by the affidavit of Mortgager. Said information shall ba given to Mortgagee at no expenss to
Mortgagea.

FZE. That if the indebtedness evidenced by the note specifically referrad to hereinabove is baing sdvanced by Moartgagee 1o Mortgagor under the
terms and pravisions and In accardance with a loan agreement of construction foan agreemant ("agreament”), the tarms and provisions of said
agrekmant are hereby Incorparated by reference as part of this mortgage as if fully get out herein, and any default in the performance of the provisions
thetgof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hareunder entitling Mortgagee to exercise the
remgdies provided hereain, including the right to foreclose this mortgage in accordance with tha terms herecf; that aach FUTURE ADVANCE advancad by

Mor{gages to Mertgagor is being advanced in accordance with an agresmant dated Jan. 12, 1 496
and Is securad by this mortgage.

21, That in the event this martgage is second and subordinate to any pricr martgagels} and in the event the Mortgagor shouid fail to make any
payrhents which becomse due on said prior mortgageis}, or should default in any of the ather tarms, provisions and conditions of said prior mongageais)
occflr, then such dafault under the prior mortgage{s) shall constitute an event of defauit under the terms and provisions of this mortgage, ared the
Mortgages herein may, at its option, declare the entire indebtadnaskias) sacured by this mortgage immediately due and payable and if payment is not
promptly made, then declare this mortgage in default and subject to foreciosure, provided that the Mortgages herain may, at its option, makes, on bahalf
of Mortgagor, any such payments which become due on ssid prior mortgagels), or incur any such axpenss of obligations on behalf of Mortgagor, in
conraction with the said prior mortgage(g), in order to prevent the foreclosure of said prior mortgagse(s), and all such amounts so expended by the
within Martgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shell be secured by this mortgage and shall baar interast from
the date of payment at the maximum legal rate of interest from time to time permittad by the laws of the State of Alabama, and shall be at once dus
and payable, entitling the Mortgagee to all of the rights and remediss providad berein, including, at Mortgages’'s option, tha right to foreclose this
morggage.

44. That provided always that if Mortgagor pays the indebtadnessies) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expanded pursuant 10 the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, pssossmants, insurence or other liens and intarest therecn, and shall do and perform all other acts and things herein agreed to ba dona, this
conveyance shall be pull and vold; otharwige it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as te such debts the Mortgagor waives ali rights of axemption under the laws and Constitution of tha State of Alabama and agrees
to pay as permittad by law a reasonable attorney’s faa for the collection thereof.

26, That no delay or failure of Mortgagee to exarcise any option hereln given or reservad shall constitute a waiver of such option or estop

Morfgagee from afterwards exercising same or any othar cption at any time, and the payment, or contracting 10 pay, by Mortgagee of anything
Marigagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

2?. That wharever and whenever in this mortgaga it shall be required or permitted that notice or demand be given or served by any party, such
nntié['ﬂ or demand shall be given or servad, and shal! not be deemed to have been givan or served unless in writing and forwarded by registered or
certified mail, return receipt requested, addressed as follows:

_ITrJ Moartgagor: STYLE CONSTRUCTION INC

5282 CROWN CHASE PARKWAY

BIRMINGHAM, AL 35244

: To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Maorigagor shall be construed to refer to the maker of this merigage, and all
covenants and agreements herein contained shail bind the successors and sasigns of the Mortgagor, and every option, right and priviiege hersin
reserved or secured te Mortgagee shall inure 1o the benefit of its successors and assigns. '

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cuntac:nad unanforceabls or invalid. All righte or remsdies of Mortgagee hereunder are cumulative and not sltsrnative, and are in addition to those
provided hy law.

IN WITNESS WHEREQF, the undersignad (has) (have) get (its) {hig) (her} (thair] hand{s) and sesalis), on the day and year first above writtan.

WITNESS

ISEAL)

STYLE CONSTRUCTION INC
(SEALI

. AT S

| -
| ITS: PRESIDENT

Z (SEAL)
LHB{wp
|
|
i
E Inst & 1996-02673
nifaﬁf199ﬁ”u26?an
a1 LOUNTY JUDGE OF PRUBATE
STATE OF ALABAMA ) 004 S 3.0

COUNTY }

)| the undersignad, a Notary Pubiic in snd for said County, in said State, Rareby certify that
|
wh:iaa nameis) {is] (are} signed to the foregoing conveyance and who (is) lare} known to me, acknowledged before me on this day that, being informed

of the contents of the convayanca, {he] {she) {thaylexecuted tha samea voluntarily on the day the sama bears date.
|

¢iuan vnder my hand and officlal seal this tha day of . 19
|

Notary Public

i
STATE OF ALABAMA !
|

4  JEFFERSON COUNTY :

Ii tha undersigned, a Notary Public in and for said County, in said State, heraby certify that

RONALD G. BROWN '
whina nama ss  PRESIDERT of STYLE CONSTRUCTION INC. , I8 signed 1o the foregoing

conyeyanca and wha is known to me, acknowladged before me an thix day that, being informed of the contents of the conveyance, he, as such officer
and: with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the  12TH day of JHNUﬁY ' 19 96

Notary Pullic
MY COMMISSION EXPIRLS OCTOOLR {1008

This instrument prepared by: APRIL C PRICE

Col Inia‘r Bank
0
0) 00
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