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MORTGAGE

: . | | (Participation)

J LN ﬂ o
.t b
This mortgage made and entered into this Va4 day of 3— Y ORNY ¥ !

19% (o, by and between Danny E. Hearn and Vivian J. Hearn, husband and wife and PELHAM FLUID
POWER, Inc., An Alabama Corporation. all of whose address is 1100 Court Square, Pelham, AL 35124

(hereinafter referred to as mortgagor) and Alabama Community Development Corporation
{hereinafter referred to as

mortgagee), who maintains an office and place of business at Suite 300, #3 Office Park Circle, Birmingham,
Alabama 35223

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, afl of the following described property situated

and ﬂbeing in the County of shelby
State of Alabama

The property described on Exhibit "A" attached hereto and
incorporated herein by this reference,

[Subject to a prior morigage to National Bank of Commerce
of Birmingham]

Inst & 199¢-DaYps

Together with and including all buildings, ali Tfixtures including but not limited to all plumbing, heating, ighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that itis intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvemenis now oy hereafter existing thereon,; the
hereditaments and appurtenances and all other rights thereunto helonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described propenty {provided, however,
that the mortgagor shall be entitled to the®possession of said property and to coliect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or

such other estate, if any, as is stated herein,

The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o seil and convey said pmp-gn?r; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors m interest 10
warrant and defend the title aforesaid thereto and every part thereof against the ciaims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated  this date in the

principal sum of 3 85,000.00 signed by DANNY E. HEARN and VIVIAN J. HEARN, each
4 mﬁgﬁiy and PELHAM FLUID POWER, INC., and which has a maturity date in accordance

with its terms during the year 20186. o . iga&wﬂeﬁgﬁ
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of

America, has participated. In compliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration
[13 C.FR. 101.1{d)}, this instrument is to be construed and enforced in sccordance with applicable Federal law. |

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.
\
b, He will pay all taxes, assessments, water rates, and othier governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor 1o the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the srotection and maintenance of said property, including the

fees of any attorney employed by the mortgagee for the coliection of any or all of the indebtedness hereby secured, or foreclosure

. by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys'’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

Fmﬂnmme,shmﬁdmoﬂgagorfaﬂtnmwd&fmﬁhﬁmm&nﬁnﬂmﬁmmhﬁﬁmmmhmmmﬂwmwmm
by this instrument, mmtgagorhembymeeﬁwpmnitmoﬂgageetucmmmhdefault.!mtmoﬂgageehmtohﬁmmdam;
and such advances shall become pmﬂfﬂwmmmmwmmgmammﬂmmmm&m

e.m:ightscreatedbymiscanvemceshaﬂmnmininﬁxﬂfmmﬁaﬁ‘mt&mingmpn&tpommﬁmaﬂmﬁma{ﬂw
mnmeMnfmmmmmeWMmewmm.

ﬁHewﬂimnﬁnunuslymaintainhazarﬂMm,nfmchzypeartypesandinmhmmmtsmﬂmnwrmeemym
ﬁmewtimerequimuntheWmmﬁmwmhmmmmmﬁpm,mwiﬂwmmmwkmnduewmmm
thereof. All insurance shallbecan'iedincummiesmpmbiewmortmeemﬂwmﬁdwmmwmmfahaﬁbﬁhﬂd
bymuﬂmeemhaveattachedﬂwremmmyableﬂmmsinfwmﬂthmmWiewﬂwmw,inmmﬂf
inﬁs,mrtgagﬂrﬁugiveimmedimnaﬁcehwﬂﬁngmmmgee,mﬂmmgmmnwhmﬂfMMHmmWw
by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly
tomﬂrtgageeinstem:iﬂfwmortgagﬁrmdmngageejomﬂy,mmmﬁmmeds,mww&mﬂ,mbewﬁedby
mnrtgageeatitsnpﬁanei&wrwmereducﬁonnﬁheMﬁm@mhembymmmﬂwmzﬁQnmmpa&nfﬁwmpeﬂy
damagedmdestmye&lnmntnffmﬂmuf&ﬁsmﬂgage,mﬂmwﬂafﬁﬂetﬂmiﬂpmpwmemmﬂmentﬂf
ﬂte_indehtednesssecumdhereby,aﬂright, title, and interest of the mortgagor in and to any insurance policies then in force shall
pmtothepumhasernrmnnmeeﬂr,att}wapﬁﬂnﬂfthemnﬂgagee,mhemndﬂedfmareﬁm

g,HewillkeepaHbuﬁWmdo&eerﬁmmemmdwmmMﬁummmLMM
suffer no waste, impairment, deterioration ofaaidpmpertyﬂrwpmmemﬁf;inﬂmmtuffﬂhweafﬂmmenmmmkeep
the buildings on said premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in -its discretion it may deem memfmﬂwmwpmaﬁmmemﬁmthefuﬂmﬂumnfemh
and every such payment shall be immediately due and payable; and shall be secured by the lien of this morigage.

g

h. Hewilinntvalunt;arﬂycreateMWMMWMMWWMMMMMWmemﬁmMM
or superior to the lien uf%mmemmmcmtufmw;mm,ﬂmmwﬁikeepmdmnm
thesamefreefrﬂmtheclaimﬂf&ﬂp&WSﬂppM@MﬁWﬁﬂlﬁfﬁWﬁﬁﬁﬂﬂfwmdaﬁWmimpmwmntﬁ
now being erected or to be erected on said premises.

Lﬂewiﬂnntrenturasﬁignanypmtafdwmntnfﬂdmoﬂgagﬂpmm@mdm&ﬁﬁmm,mmhmﬁaﬂym
any building without the written consent of the mortgagee.

#}Aﬂawardsafdmnagesm:mnecﬁmwithwmndﬁmaﬁonfﬁrpuhﬁcmﬂfﬂrmwwafﬂwmmmbjmw
ﬂﬂsmmtgagemherebyassignedmdﬁmﬂ&pmdwmmm,mmmiymgmmmmmntﬂfﬁwhmwm
dueundersaidnm,andmortmeaishmbyaumoﬁmd,inﬂ&enmﬂfmenmrw,waxmwm&ﬁwvﬂidmﬂﬁam%
thereof and to appeal from any such award.

kiﬁaemrt.gageeshaﬂhaveﬂwﬁghtwmspectmemﬂngagedpmmisesatwmmnabieﬁnw.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such defsult, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
o pmpﬂsenfcullecﬁ.ngmchrentsandpmﬂts.ﬂﬁsimmgmshaﬂapemtemmMmtofwmnmismwampeﬁywﬂmuﬂmt




| rtgag agrees shall ; said indebtedness Lart thereof when due, or shall fall to
-LS.Themo or covenants and that if he mem ﬂwﬁ;wt due, or
perform any covenant or agreement :;f t.his;i W : the Wm mﬂf mhmby, Wﬂ!‘ indebtedness mhyﬂf mure;'
ghall tely become due, payabie, an coliecti thout notice, option mortgagee or assigns, thm o m;ﬁm
and tm&:ir;a;yee or his assigns may before or afier entry sell said property without appraisement (the mortgagor g waived
assigned to the mortgagee all rights of appraisement):

(I} at judicial sale pursuant 10 the provisions of 28 US.C. 2001 (a); or

{f) at the option of the MOrtgagee, either by auction or by solicitation n_f sealed mﬂr the W})&s& bid mﬁ
With the Lo O e eh advertisenf ttmmmmﬁmmmﬂ;ﬁ:éfmmmamwmw«
] { such sale, by men !

mﬁlﬁ ?nmt:encmnw in which said property is situated, _a.ll other notice 'heing hereby waived by the morigagor {

at
is located. The mortgagee is hereby authorized to execute memMafWWﬁWmmamm
such sale a sufficient conveyance of said property, whtch conveyance &hag mmmm recitals happening fa .
upon which the execution of the power of sale herein granted depends; an > fmmwufmd hereby cumtium tes appoin
the mortgagee or any agent or attormey of the mm the mnﬁw 5 mongagmbe - makew wmanmh recita;
ate said conveyance and hereby covenan agrees recitals so made shall ectuanl equigym
ﬁtﬁ: ;ﬁmpﬁnn, hnmmwfd, dower, and all other exemptions of the MOMgagor, all of which are hereby expressly waived

conveyed to the mortgagee; of

1 i ' y or otherwise for
{I11) take any other appropriate action pursuant 10 state or Federal statute either in state o Federal cournt
the disposition of the property.

i the mortgagor shall then become
In the event of a sale as hereinbefore provided, the mu mgagurq oF any persons in p{msesst w: und;;r b;t ﬂfly " i
and be tenants holding over and shall forthwith deliver issheﬁfzz {t}lt:se p:rfhﬁr :;: {iﬂ:;nza; hereby W!w‘“d‘m‘ mumpimed mwithd an
dan ‘ isions of law applicable to tenanws DOKH . Fh po : gran are tou s
?ﬂt{;ﬂ;st a{:d:;? i:::vi{;:lg:{:)y death or otherwise, and are granted as cumalative to the remedies for collection of said inde
inter Hed

provided by law,

: : ' 10 the costs and
4 The proceeds of any sal of sad property in accordance withthe preceding parograps Sl O C0 U0 U TR essonable
° I'I_SEE of said S-BIE, the exXpenscs iIiEl.IIT{-.‘d b&' the mﬂﬂgﬂgﬂe f?l‘ the pu ‘ of oY nE lus Or eXcess to the person 0or persuns
gﬁfm}rﬁ‘ fees: secondly, to pay the indebledness secured hereby; and thirdly, to pay any surp

jegally entitled thereto.

i ted, and the
5 in the event said property is sold at a judicial foreclosure saile.ﬂr pursuant $o the paw;:} ui:::& he;imahuw ﬁ:?;m gy
pmce;zds are not sufficient to pay the total indebtedness secured by thtﬂs umuuwnt and Eﬂd:-:ﬂe y meﬁf‘ ssory note aged
will be entitied to a deficiency judgment for the amount of the deficiency without regard to appraise

ASKORSIN i i , fee, or
6. In the event the mortgagor fails 1o pay any Federal, state, or local ta:x _ ent? income tg;ﬁ n;;ier aﬁ;miﬁﬁ by the

th ‘ nse charged against the property the mortgagee is hereby mt.hﬂnze«:.l at his option w pay . d A et 4 the same
ﬂ Ml‘ Emshaﬂ be added to and become a part of the principal amount of the md&btednez& :},ﬂﬁfnceﬁﬁ ;j ;mm nﬂt; el pay such
mtermﬁ ' ' ‘ tedness evidence said pro X

tions. If the mortgagor shall pay and discharge the indeb , _ _ e

SIS ::T: :}?;?13;:;&:; all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage
this mortgage shall be canceled and surgendered.
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" and assi
7. The covenants herein contained shall hind and the benefits and advantages shall inure tt:hihe reﬁgﬁn:;;f:eﬁr; - gns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural singhilar, pder

shall include all genders.

i be & waiver of the
] No waiver of any covenant hereint or of the obligation secured hereby shall at any time thereafter be heid to
terras hereof or of the note secured hereby.

isi fmmummtmmmmdwmemwu
. written aﬁcewbemdmmemmrpmtmﬂmmmma _ e the m ghed
110&9(%1”{ Plance. Pelham, Alabama 35124 and any written notice to be issu ortgag

be addressed to the mortgagee at Suite 300,#30ftice Psrk Circle, Birmingham, Alabama 35223.
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-------------------------------

IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid.

PELBAM FLUILD EGWER, INC Aﬂﬁf
BY: €L%£Z;§ : ﬁﬂﬂﬁ?“ﬁi%gzgggi
Banny e

arn (Ita Pregident } jgi/f
-J 4@:% (o ) Flrins
ATTEST Vgg?;;i RPN s

(Its S etary)

®

Executed and delivered in the presence of the following witnesses:
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STATE OF ALABAMA {Add Appropriate Acknowledgment)
JEFFERSON COUNTY

I, the undersigned Notary Public in.and for said County, in said State, hereby certify
that Danny E. Hearn, whose name as Presidengtof PELHAM FLUID POWER, INC. a corporation, is
signed to the foregoing agreement and who is known to me, acknowledged before me on this
day that being informed of the contents of sald agreement, he as such officer, and with
full authority, executed the same voluntarily as an act of said corporation.

Given under my hand and official seal thig <R<.day of , 1996,

-

NOTARY PUBLIC (My Comm. Exp: __ R/27 /5 )

STATE OF ALABAMA
JEFFERSON COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Danny E. Hearn and Vivian J. Hearn, whose names are signed to the foregoing
instrument, and who are known to me, acknowledged before me on this day that, being in-

formed of the contents of this instrument, they executed the same voluntarily on the day
the same bears date.

Given under my hand and official seal this :Z:lmday of — s 1896,
o foo 25 5 ‘
NOTARY PUBLIC (My Comm. ExpP: )
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EXHIBIT “A"
TO

MORTGAGE
LESSOR'S AGREEMENT
ASSIGNMENT OF LEASE
FINANCING STATEMENT (UCC

~1)

PRIOR LIENHOLDER'S AGREEMENT
ASSIGNMENT OF LEASES AND RENIS

ESTOPPEL CERTIFPICATE AND ATTORNME
HAZARDOUS SUBSTANCE INDEMNIFICATION AND

BORROWER: DANNY E. HEARN
individually and PELHAM FLUIL
LENDER: ALABAMA COMMUNITY DEVELOPMEN

A parcel of land located in the NE 1/4
section 1, Township 20 Soulh,

and VIVIAN J.

Range 3 West,

NT AGREEMENT
WARRANTY AGREEMENT

HEARN, asach

D POWER, INC.

T CORPORATION

of the SE 1/4 of

Shelby

county, Alabama, more pvarticularly described as follows:

Commence at the Southwest corner of said 1/4-1/4 Section;

thence in a Northerly direction along

said 1/4-1/4 Section a

the West line of

distance of 523.438 faet: thence

123 degrees 58 minutes right in a Southeagterly direction

a distance of 409.42 faat tO
+hence continue same COourse

the point of beginning;
for a distance of 100.50

feet: thence 95 degrees 42 minutes 10 seconds left for a

digstance of 340.84 feel; +thence

digtance of 100.0 feel;

90 degrees left for a
thence 90 degrees left for a

distance of 330.85 feet to the point of beginning: beinyg

situated in Shelby County, Alabama.

Ex.a 12/2B/95 4:28pm
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