REAL ESTATE MORTGAGE _

THE STATE OF ALABAMA ~Ihe Peopdes. Savings. Bandk
| P O Box 163 S

Clanton, Alabama 33086
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ha S beoome iustly indobted to The Peoples Savings Bank, with offices in Clanton, Adubama, (logether with iy sucoessors and
 call in the prncipal sum of One Hundred Thirteen housand_Three Hundred

aysigns, hereinafter called "Mortgages™
Forty Eight Dellars and 55 £ 100w e o s o e e e e o e e e e e Prolines i85 113, 388,53
together with bnterest thereon, as gvidenced by & promissory note or notes, dsted 32722795 . ant due and payahie as {ollows:

On December 21, 19496

- NOW, THEREFQRE, consideration of the premises and of the sum of Ten Daollars ($310.00) this day cash i hand paid by
. Marigagee 1o the undersigned, the receipt and sufficicacy of which are here by acknowledged, and in order to secure the payment of sad
- indebtedness and any rencwals or extensions thereof and the interest thereon, and all other indebtedness (indduding Funere Adwancey)
| pow or hereatier owed by any of the undersigned (o Morigagee, whether such indebredness 1 primary or seo mdary, direct O indirecy,
. sontingent or absolute, matured or unmatured, joist or sevesal, and ﬁhﬁf‘*’e’iﬂﬂ REL q #0l, ﬁ“‘i to secure comphiancs with i the
' covenants and stipulations hereinafier contained, the undersigned angston uilders, inc,
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{whether one or more, hereumalicy satied the

M!g%ﬂ gors™ di hereby grant, bargain, sel and convey unto the said Mortgagee the following deseribed read sstate sitnaied W
: g2 County, State of Alabama, vir.
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Lot 63, according to the Survey of Park Forest, Secter 7, Phase 2, as
recorded in Map Book 19 Page 169 in the Probate Qffice of Shelby Counly,

Alabama; being situated in Shelby County, Alabama.

-SUBIECT TO:!
« Easemenis and restrictions of record,
subdivision restrictions recorded in Instrument 1935138384 in Probate Office

of Sheiby County, Alabams
Mining and mineral rights if not owned by Grantor,
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sogether with all rents and other revennes thereof and sl rights, privileges, casements, tenements, Intorests, IRprovements sl
appurienances thereunto belonging of in any wise appertaining, including any aftersuxguived tithe and easements and ail rights, ttde and
histerest now or hereafter owned by Mortgagors in and to ail buildings and improvements.

r

 ToHave axp To Houn the same and every pant thereof unto Mortgages, its sucoessory aod asugns forover,

 And for the purpowe of further securing the payment of said indebredness the Mortgagnrs warrant, covenant sad agree with
Morigagee, its suceessors and assigns, as follows:

. Ttiat they are lawfully seized in for and possessed of said mongaged property and have a good right 1o convey the same as atoresand,
that they will warrant and forever defons the tithe againat the lnwful clsims of all persans whomsoever, and that said propeny i free and
slear of all encumbrances, susements and restrictions not herein specifically mentioned.

2. That they will pay sl taxes, sssessments, or other bens taking priofity over thus morgage when imposed legally upon saud
montgaged property, and should default be made in the payment of same, of dny patt thereof, said Mortgagee may pay the same (but
Mortgagee is not obligated 0 do o)

3, That they will keep the bulidings on suid premises continuously insurad in such amdounts, i such manner and with such companics
s may be watisfactory to Mortgagee against loss by fire Gnchading so-osiled oxtendged coveragel, wirsd, and such other hizards as
Mortgagee may spenify, with loss, if any, pavable to said Morigagee, and will deposit with Mortgagee policies of such insurance or, ®
Marigages's election, certificares thereof, and will puy premiumg therefor as the samg become due, Maortgagon shall give immeidiate
notice in writing to Morigagee of any loss or damages to said premises caused by any casualty. §f Mortgagors fad io keep said propery
insured as above specified, Mortgages may insure said property (but Mortgages is not sbhigated to do 30} for it insurable value agamst
tosy by Bre, wind, and other hazards for the beneltt of Mortgagon and Morigagee, or Mortgsges alone, 81 Mortgagee’s elsttion. The
proceeds of such insurance shall be paid by iosurer 10 Mortgagee, which i hereby granted full power to settle nnd comprovmee Clagns
under all policies and to demand, receive and mozipt for all sums pecoring dus thereunder; said proceeds, if collected, (o be craditod 00
the indebiedness secured by this mortgage, less cost of collection same, or to b used w repiring or reconstructing the promises, as
‘Mortgagee may eloct,

. 4. That all amounts 50 expended by Mortgagee for insurance or for the pryment of taxes or assessments or to discharge prior bens
shall becorme 8 debi due Morigagee, shall be at once payable without demand Upon or notice 1o any persan, shall bear interest at the rate
of interest puyable on the principal sum of the note described above o, if no such rate of interest w specified or if the rate specifiod would
he unlawiul, ot the rate of 894 per annum from dute of payment by Mortgages, and such deit and the intorest thereon shadl be sedured by
the lien of this mmongage. and upon fallore of Mortgagors wo ramburse Mortgagee for all amounts 50 expended, 81 the election of the
Mortgagee sad with or without poliCE 1O 5% person, Mortgagee may declare the entire indehtedness secured by this morigage ducand
payable and this morigage subject to foreciosure and the same may be foreciosed ay hereinafter provided,

$. To take good care of the mortgaged property described abave and aot in commit or permit any waste thereon, and (o Keep the sanw
repaired 3od a1 all times to maintain the same in 2y gotsd condition 25 it NOW is, reasonable wesr and tear slong excepted,

6. That no delay or {ailure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall be
taken or deemed as 8 waiver of the right Lo exercise such option or (0 declars such forfeirure sither as 1o past or present defaults on the
part of ssid Mortgagors, and that the procurement of insuringe Or payment of taxes or other hiens or assessments by Morntgagee shall
ot be taken or deemed as 5 waiver of the right to deciare the maturity of the indebledness hereby sevurssd by reasen of the {aduye of
Martgagors to procure such insurance of to pay such taxes, Heng, ov asyesgments, it being agreed that no terms or conditions contiined

gin thiv mongage can be waived, alered, or changed except &5 evidenced in writing signed by Morggagon and by Motgagee.

7. That they will well and traly pay and discharge every indebtedness hereby sepured as it shall become due and payable including the
‘aote or notes above described, any reacwals Of sxtensions thereo!, snd any other notes or obligations of Morigagons to Morigagee
- whether row owing or hereafter inourred.

% Thatafiec aoy default on the part of Merigagors, Morigeges shall be entitied a3 2 maiter of right (o the appointment without nolice
1o any party, of a recetver of the rents, ssues sad profits of said premuises, with power to lease sod control the said premises and vath such
- other powess as may be deemed necessary, and that a reasonable altorney’s fee not exceediag 15 percent of the unpaid dety aftes defanlt
‘shall, armong other expenses and costs, be fixed, aliowed and paid ow of such rents, ssues ared profits or out of the proceeds of the sale of
sabd morntgaged property.

. G, That all the covenants and agreements of Mortgagors herein contained shall extend to and bind thesr haoirs, executoss,
- pddmninistrators, successors and assigns, and that such covenants and agreements and sli options, rights, privileges sad powers herein
 given, gransed or secured to the Morigagee shall inure to the benefit of the suceessors and assigns of Mortgager.

' §0. That the debt or debis herehy secured shall at once become due and pays ble and this maorigege subjeot 10 foreclosune ax horon
provided at the option of the hoider fiereof when aod i any taternent of Hen s filed under the statues of Alabama relating 1o tens of
mechanics and materisimen, withow regard 10 the form and contents of such statement and without regand {0 the existense oY
 non-existence of the debt, or any part thereof, or of 1he Ben en which such statement 15 hased,

£}, Thas the debt or debis hersby seeured shall a1 once become due and payable and this mortgage subjeot 1o {oreciounre & heran
provided st the option of the holder hereol when and if Mortigagors should sell or transfer the morigaged property, or any part thereo!
- duning the lifetime of this morigage, without first baving obtained the written consent of Morigages.

2 Thai the provisions of this mongage and of the note or notes sccured hereby are severable, and that the mvalidity or
unenforceability of any provision of this montgage or of any such note 01 ROWS shall not affect the validity and enforceabudity of the othey
| provisions of this mortgage or of such nAE oF RO, |




UPON CONDITION, HOWEVER, that if Mortgagors shall well and sruly pay and dischaege all the wdebtodness hereby secured
(ncluding future advances} as the same shall become due and payvable snd shall in af} things do and perform a8l acts and agreamhent by
them herein agrved to be done sccording to the tenor and effeet hereaf then and i that event only this conveyances shall be and hecome
null and void: but should default be made in the payrent of any indebtedness herehy secured or any renewgls o7 extensons thereof or
any part or ustuliment thereof or shoub! any interest therean remain unpaid at matyrity, or should defauh be made in the repaynent of
any sum expended by said Morgagee vader the suthority of soy of the provisiens of this mOTLEEEE of shonild the interewt of said
Martgagee i said property become endangered by reason of the enforcement of any hen of enoumbrance thereon 30 25 10 endangey the
debt{s} hereby secured, or should a petition to condemn any part of the mongaged propesty be filed by any authority having power of
eminent domain, or should Mortgagors self or transfer the rorigaged prapeny, or any pan thereof without first Raving obtained the
writtén consent of Muorgagees, or should Mortgagors fait to do and perform any other wet or thing herein reguired or agreed (o be done,
then 1o any of said events the whole o the indeBtedness hers by secured, or any portion or part of same which may pot &t sard dawe have
been pad, with interest thereon, shall at once become due and payable and this mortgage subject 1o foreclosure at the Qi of
Mosrtgagee, notice of the exercise of such option being hereby expressly waived: and Muoitgagee shall have the righs 1o enter WP g
Wke possession of the property hereby cosveyed and after or without taking such possession to sell the same efore the Court House
door of the Covaty {or the division thereof} where said property, of a substantisl part of said property, is located, ai privhe outory for
cash, after first giving notice of the trme, place and terme of such sale by pubhicaiion onge 2 woeek for theee consecutive weeks priot {o saud
sale i somme pewspaper published in said County, and upon the payment of the puechase mongy Mortgagee or auctionser is authorized

0 exeduie 1o the parchaser 8 good and sufficient dead 1o the property sold. Mortgagee shall apply the proceeds of said sale: Flrst, 1o the
expense of advertising, selling and conveying, inchading a ressonsble attorneys fee mot caceeding 13 peroent of the unpsid dedt after
gefaudt f the original amount financed exceeded 3300, second, to the payment of any amounts that may have been expended or that may
then be necessary 1o expend in paying insurance, taxes and other encurebrances, with inierest thereon; third, to the payment of the
mdebtedness hereby sccured and interest thereosn: whether the same shall or shall not bave fully matused 21 the date of said sade; and
fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of recdrd 1o be the owner of Marigagors'
interest in said property. Morigagee miay bid and become the purchaser of the mortgaged propeny st any foreclosure sale herennder
Mortgagors hereby waive any requiremen that the mortgaged property be sobd in separate races and agree that Morigagee may, af iy
option, self suid property en masse regardiess of the nomber of pareels hereby conveyed.

ix Wirwess Waertos the undersigned ha B hercunto ser _0Y. tand{s) and scal(s) or has caused this 1astrament to he
executed by its officer(s) thereunto duly authorized, this AAplayof Dec. 19 85
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EHRESTATE OF ALABAMA,

COURTY

i, i undersipnsd, 3 Notary Public 1w and for said County, 1o said Stete, hereby corify that ...

whose nams e Sigaed o the foregoing comvevanoy 808 WHC e ROWE 40 2, ACKBOWindged before e on thes day that
betng mlosrard of the contetits of the conveyance,, .. evreraneseneneeneenens SXECBLGA The same voinianhy on the day the aame bBears date,
Criven under my hand and oificial seal this day of e e ettt et o b 0 0 0 0 60 460400500505 3" S
{Notarial Seal) eeeemeemeemeamemeemeeeebeemoanten et m et e e ettt bttt bbb bt b bt b b 4008440480088 8040008008080 000000
Motary Puble
THE STATE OF ALABAMA, |
COUINTY

INDEVIDUAL ACKNOWLEDGMENT

FRAARASS AR

L, the undersigned, s Notery Public in and for seid County, in seid State, hereby vertify that ...

éwhm CBRIT I s SV TR 10 thie fOtRgoing comveyanee and White e KW 50 me, acknowiodped before me on thi day thag,
;hciﬂg iformed of the conions of 1hE CONVEYEREL., rammmiman e ERECHEd the same voluntandy on the day the same beas date,
: {aiven argter my hand and official seal s e Y DE e e v vevovisc s sttt it oceieccocoeoeceoococes 3} Bosscossesooes
| { Motarisl Seall AP PP APt
Notary Poblic
| sttt e S 8838
'EHF STATE OF ALABAMA,
LLhilton L county

CORPORATE ACKNOWLEDGEMENT

1. the undessigned, & Motary Puble in and {or sead County, in ssud Stave, hereby certrfy that .f: hartas Lan th}lm

Yithe Langston Builders, inc.

W DEING 88

President Peesident

!

— 5 & COTporaton, i upned o the o
iguing epnveysane, and who is known (o me, acknowiedged before me on this day that, bung informed of the contenes of the convevance,

;ﬁs such afficer and with {ull guthority, exeryted the spme voluptasily for and as the act of saud corporation.
Liiven under my hand and officisl senl this

.................. b,
i1

{ Mogarmt heal)

--------------------------------------
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INDEVIDUAL ACKNOWLEDGMENT
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