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state of Alabama

County of Shelby CORRECTIVE

THIS INDENTURE, made on this ll s B SR Wfﬁﬁggs, between
ENVIROBUILD, INC., a corporation -{(her raferred to as

TMortgagor®) and RODERICK M. NICHOLSON ("Mortgagee™).

-

N [,

et S

WITNESSETH :

WHEREAS, the said Mortgager, is and will be indebted to
Mortgagee by the terms of a Note of even date in the principal sum
of $150,000.00, payable in accordance with the terms of such Note.

NOW THEREFORE, the undersigned Mortgagoxr in consideration of
the premises and to secure the payment of the Obligations due and
o become due pursuant to the terms of such Note of even date and
any cother indebtedness (whether'nQW'existinq or hereafter created)
owed to Mortgagee by Mortgagor and in compliance with all the
stipulations herein contained, does hereby grant, bargain, sell,
and convey unto Roderick M. Nicholson, his successors, and assigns
the Premises situated in Shelby County, Alabama and described in
exhibit "AY attached hereto and incorporated herein by this
reference (which together with the property described in the next
succeeding paragraphs 1is herein called the “Premises®), and which
is also known as Saddle Lake Farms, a condominium, as evidenced by
a Declaration of Condominium recorded as Instrument 1995-17533 in
the Office of the Judge of Propate of Shelby County, Alabama, and
by Plat recorded at Map Book 20, pages 20A & B in the office of the
Judge of Probate of shelby County, Alabama.

TOGETHER WITH all and singular the rights, mnenbers,
privileges, appurtenances, tenements, buildings, structures,
equipment, and fixtures rhereunto belonging OY in anywise
appertaining; and

TOGETHER WITH any swards hereafter made for any taking of or
anjury to said Premises through eminent domain or otherwise,
including awards ol damages for change of grade,and also any return
remiume or other payments upon any insurance at any time provided
or the benefits of Mortgagee, all of which awards, damages,
emiums, and payments are hereby assigned to Mortgagee and may he

any time collected by it.
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(THE PREMISES AND THIS MORTGAGE ARE SUBJECT T0 AND SUBORDINATE
O A MORTGAGE ON THE PREMISES IN FAVOR OF COLONIAL BANK.]

"2
310084 0 BT A

3334114830

Ly 20— b

T0 HAVE AND TO HOLD the said Prenises, and every part thereof,
unto Mortgagee, its successors, and assigns, forever. aAnd
Mortgagor covenants with Mortgagee that it is lawfully seized of
+he estate herein mortgaged and has full power and right to sell
and convey the same as aforesaid, that the said Premises are free
of all encumbrances except as set out herein, that the Mortgagee
nereunder and its successors and assigns shall quietly enjoy and
possess the same; anﬁﬂﬁartgagorMHill*warrantwanﬁ forever defend the
title to said Premises unto Morigagee, its successors, and assigns,
against lawful claims of all persons whomsoever.
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Mortgagor will pay all indebtedness secured hereby whether
presently existing ox nereafter incurred. The indebtedness sacured
hereby may be prepaid. In the event of any acceleration of the
indebtedness by reascon of non-payment, breach of any covenant OY
agreement, or other default, the Mortgagor covenants Lo pay, in
addition to all other amountis due, interest on and advances
pursuant to the Note from maturity until paid at the rate set forth
in said Note.

v+ ig our true, clear, and expressed intention that the
continuing grant of the Premises by this Mortgage shall secure the
payment and performance of all of the indebtedness of Mortgagor to
Mortgagee, regardless of vhether now existing or which may
hereinafter be incurred by future advances; Wwhether such
indebtedness be absolute, direct, contingent or otherwise; and
whether such indebtedness was contemplated by the parties at the
+ime of the executing of this Mortgage.

¥or the benefit of Mortgagee, Mortgagor will constantly kKeep
in force fire and extended coverage insurance policies with respect
to any and all buildings on <aid Premises, such insurance to be
provided in such a mnanner and in such companies and for such
ameunts.asvmay“ha:requireﬁkbyiﬁnrtqaqee,'with losg, if any, payable
to said Mortgagee as its interest may appear, and the Mortgagoy
covenants to pay the premium on such policy or pelicies when due,
+n deliver to the Mortgagee upon its request the official receipts
for such premium payments, and upon igeuance of such policies to
promptly deposit them with the Mortgagee as collateral security for
the payment of the indebtedness hereby secured. The Morigagor
further covenants that all insurance policies will contain a clause
that prohibits them from being cancelled upon less than ten (10)
days notice to Mortgagee, and to deliver to the Mortgagee at least
ten {10) days before the expiration of all such insurance policies,
a renewal of such policy or policies, together with official
receipts for the payment of the premium thereon. Mortgagor hereby
transfers, assigns, sets over, and delivers to Mortgagee the fire
and-ﬁther'insurancewpaliaies-ccvering'saidgpraparty‘and,any'and.all
renewals thereof, the premiunms on which have been or shall ke paid
by Mortgagor, and it is further agreed that all such insurance and
insurance policies shall be held by Mortgagee as a part of the
security for said indebtedness, and shall pass to, and becone the
property of, the purchaser at any foreclosure sale hereunder,
without the necessity of specifically‘describinq said insurance oY
insurance policies in the foreclosure notice, sale, deed, or other
proceedings in consummation of such foreclosure, and 1f the
Mortgagor fails to keep said property insured as above specified,

+hen Mortgagee may, at its option, insure said property for its

insurable value against loss Dy fire and other hazards, casualties,
and contingencies, for its own benefit, and any amount which may be
expended for premiums on «uch insurance policies shall be secured
by the lien of this mortgage and bear interest from the date of
payment by Mortgageej it being understood and agreed between the
parties hereto that any sum, O SuUms, of money received for any
damage by fire or other casualty to any building, or buildings,
nerein conveyed may be retained by the then holder of the
indebtedness secured by this Mortgage and applied toward payment of
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such indebtedness, either in whole or in part, or, at the option of
the holder of said debt, same may be applied in payment for any
repair or replacement of such building, or buildings, without
affecting the lien of this Mortgage for the full amount hereby
secured. Mortgagor agrees to give Mortgagee notice in writing of
any damage to the mortgaged Premises caugsed by fire or other

casualty within ten (10) days after the occurrence of any such

danage.

Said Premises and the improvements thereon shall be kept in
good condition and no waste conmitted or permitted thereon, natural
wear and tear excepted, and ail raxes and assessments or other
charges which may be levied upon oOr accrued against said Premises,
-s well as all other sums which may be or become liens or charges
against same, shall be paid and discharged by Mortgagor promptly
and when so levied or assessed, and shall not be permitted to
become delingquent or to take priority over the 1ien of this

Mortgage.

No building or other improvement on the Premises shall be
structurally altered, removed OF demolished, without the
Mortgagee's prior written.consent, nor shall any fixture or chattel
cavered.by'theiMGrtgaqe:anﬂ.adapted.tu-the;prnper=use and enjoyment
of the premises be removed at any time without like consent. In
tne event of any breach of this scovenant the Mortgagee mnay, in
addition to any other rights or remedies, at any tine thereafter,
declare the whole of the inda}at&dneaﬁ secured by this Mortgage

immediately due and payable.

That any lien which may be filed under the provisions of the
statutes of Alabama, relating to the 1iens of mechanics and
materialmen, shall be promptly paid and discharged by Mortgagorx and
shall not be permitted to take priority over the lien of this
Mortgage, provided that Mortgagor, upon first furnishing to
Mortgagee reasonable security for the payment of all liability,
costs, and expenses of the litigation, may in good faith contest,
at Mortgagor's expense, the validity of any such 1ien or liens. In
those instances where Mortgagee's title policy protects it against
such lien or 1liems such title policy shall be deemed to be
aufficient security. Determination of whether said title policy
protects Mortgagee cshall be made solely by Mortgagee and shall be

binding upon Mortgagor.

Mortgagor shall comply with all laws, governmental standards,
and regulations applicable to Mortgagor on t+he Premises with
regards to occupatiocnal safety, hazardous waste and materials, and
environmental matters. Mortgagor shall promptly notify the
Mortgagee of its receipt of any nature of a violation by Mortgagor
or the Premises of any such law, standard, or regulation.
Mortgagor represent and warrant to Mortgagee that there is not now,
or will there be in the future, any ashestos or other harmful or
regulated substances in the Premises or on the Prenises or pending
claims relating thereto. Mortgagor shall indemnify and hold
Mortgagee harmless for any and all loss incurred by Mortgagee as a
result of Mortgagor's breach of this warranty and representation.

ala-mtg.shh 7/11/95 $:2%1am 3
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1f Mortgagor shall fail to insure said property as hereinabove
provided, or to pay all or any part of the taXes oY assessnents
levied, accrued, or assessed upon oY against interest of Mortgagee
or Mortgagor, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this Mortgage; Mortgagee nay, at its option, insure
said property and/or pay said taxesg, assessments, debls, liens,
and/or charges, and any money which Mortgagee shall have SO paid or
become obligated to pay shall constitute a debt to Mortgagee
additional to the debt hereby specifically secured, shall be
secured by this Mortgage, <hall bear the highest legal interest
from date paid or incurred and, at the option of the Mortgagee,
shall be immediately due and payable.

- No failure of Mortgagee to exercise any option herein given to
declare the maturity of the debt hereby secured shall be taken or
construed as a waiver of its right to exercise such option or to
declare such on the part of Mortgagor; and the procurement of
insurance or the payment of taxes or other liens, debts, or charges
by Mortgagee shall not be taken or construed as a waiver of its
right to declare the maturity of the indebtedness nereby secured by
reason of the failure of Mortgagor to procure such insurance Or to

pay such taxes, debts, liens, or charges.

If Mortgagee shall be made a party to any suit involving the
+itles to the property hereby conveyed and employs an attorney to
represent it therein, or if Mortgagee employs an attorney to assist
in settling or removing any cloud on the title to the property
hereby conveyed that purports to be superior to the lien of this
Mortgage in any respecy, Mortgager will pay to Mortgagee, when the
sane becomes due, such attorney's fee as may be reasonable for such
services, and if such fee is paid or incurred by Mortgagee the same
shall be secured by the lien of this Mortgage in addition to the
indebtadness specially secured hereby, and shall bear interest from
the date it is paid or incurred and shall be at once due and
payable.

e e A

All expenses incurred by Mortgagee, including attornev's fees,
in compromising, adjusting, or defending against lien clainms oY
encumbrances sought to be fixed upon the'property'hereby'canveyed,
whether such claims or encumbrances he valid or not, shall becone
a part of the debt hereby secured.
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Mortgagor agrees Lo pay @ reasonable attorney's fee to
_ Mortgagee should the Mortgagee employ an attorney to collect any
ﬁ indebtedness secured by this Mortgage.

W AL
e S
L

Notwithstanding that the assignment of awards hereinabove
referred to shall be deemed to be self-executing, Mortgagor, after
% the allowance of & ~ondemnation claim or award, and the
. ascertainment of the amount due thereon, and the issuing of a
warrant by the condemnor for the payment thereof, shall execute, at
g Mortgagee's request, and forthwith deliver to Mortgagee, & valid
assignment in recordable form, assigning all of such condemnation
claims, awards or damages to Mortgagee, but not in excess of an
amount sufficient to pay, satisfy, and discharge the principal sum
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of this Mortgage and any advances made by Mortgagee as herein
provided then remaining unpaid, with interest thereon at the rate
specified in the Note which this Mortgage secures, to the date of
payment, whether such remaining principal sum is then due Or not by
the terme of said Note or of this Mortgage.

1f Mortgagor shall make default in the payment of any of the
indebtedness hereby secured, or in the performances of any ol the
terms or conditions hereof, Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without
the appointment of a receiver; any rents, income, and profits
collected by Mortgagee prior to foreclosure of this Mortgage, less
+he cost of collecting the same, including any Real Estate
commission or attorneys' fee incurred, shall be credited first to
advances with interest thereon, then +o interest due on the
principal indebtedness, and the remainder, if any, to the principal
debt hereby secured.

Tt is further agreed that if Mortgagor shall fail to pay, ©F
cause to be paid, the whole or any portion of the principal sum, oY
any insgtallment of interest thereon, or any other sum the payment
of which is hereby secured, as they ox any of them mature, either
by lapse of time or otherwise, in accordance with the agreements
and covenants herein contained, oYX should default be made in the
paynent of any mechanic'!s lien, wmaterialmen's lien, insurance
premiums, taxes, Or assessments now, or which may hereafter be
levied against, or which may becomeé a 1ien on, said property, OY
<hould default be made in any “of the covenants, conditions, and
agreements herein contained, then and in that event, the whole of
said principal sum, with interest thereon, and all other sums
secured hereby, shall, at the option of the then holder of said
indebtedness, be and becone immediately due and payable and the
holder of the debt hereby secured shall have the right to enter
upon and take possession of said property and after, or without,
taking such possession of the same, sell the mortgaged property at
public outcry, in front of the courthouse door of the counlty
wherein said property is located, to the highest bidder for cash,
either in person or by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a waek for
three (3) successive weeks in some newspaper published 1in said
county, and, upon the payment of the purchase money, the Mortgagee
or any person conducting said eale for it is authorized and
empowered to execute to the purchaser at said sale a deed to the
property so purchased in the name and on behalf of Mortgagor, and
the certificate of the holder of the mortgage indebtedness,
appointing said auctioneer to make such sale, shall be prima facie
evidence of his authority 1in the premises, or the equity of
redemption from this Mortgage may re foreclosed by sult in any
court of competent jurisdiction as now provided by law in the case
of past due mortgages. The Mortgagee, or the then holder of the
indebtedness hereby secured, may pid at any such sale and becone
the purchaser of said'property*if'thefhighest.bidder'therefﬂmu The
proceeds of any such sale shall be applied (a) to the expenses
incurred in making the sale and in all prior efforts to effect
collection of the indebtedness secured hereby, including 2
reasonable attorney's fee, OY reasonable attorneys' fees, for such
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services as may be, or have been necessary in any one or more of
the foreclosure of this Mortgage, of the collection of said
indebtedness, and of the pursuit of any efforts theretofore
directed to that end, including, but without limitation to, the
defense of any proceedings instituted by the Mortgagor or anyone
1iable for said indebtedness or interest in the mortgaged premises
to prevent or delay, by any means, the exercise of saild power of
sale on the foreclosure of this Mortgage:; (b} to the payment of
whatever sum or sums Mortgagee may have paid out or become liable
to pay, in carrying out the provisions of this Mortgage, together
with interest thereon; {c) to the payment and satisfaction of said
principal indebtedness and interest thereon to the day of sale; and
(d} the balance, if any, shall be paid over to Mortgagor, oOr
Mortgagor's successors or assigns. In any event, the purchaser
under any foreclosure sale, as provided herein, shall be under no
obligation to see to the proper application of the purchase money.

Should Mortgagor become insolvent or bankrupt; oX should a
receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvement upon said
mortgaged real estate; or should it be discovered after the
evecution and delivery of.this instrument that there is a defect in
the title to or a lien or encumbrance of any nature on said
property prior tec the lien hereof; or in case of a error or defect
to any agreement between Mortgagor and Mortgagee for which this
Mortgage is security or this instrument or in the execution or the
acknowledgement thereof; or if a homestead claim be set up to said
property or any part thereof adverse to this Mortgage and if the
said Mortgagor shall fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders of said indebtedness, to
correct such defects in the title or to remove any such lien or
encumbrance or homestead claim, or to correct any error in said
agreements or this instrument or its execution; then, upon any such
default, failure, or contingency, the Mortgagee, oOr other holder or
nolders of said indebtedness, or any part thereof, shall have the
option or right, without notice or demand, to declare all of said
indebtedness then remaining unpaid immediately due and payable, and
may immediately or at any time thereafter foreclose this Mortgage
by the power of sale herein contained or Dby suit, as such
Mortgagee, or other holder or holders of said indebtedness, mnay
elect, -

It is expressly agreed that any indebtedness at any time
secured hereby may be extended, rearranged or renewed, and that any
part of the security herein described may be waived or released
without in anywise altering, varying, or diminishing the force,
effect, or lien of this instrument; and this instrument shall
continue as a first lien on all of said lands and premises and
other property and rightsrﬂﬁveraﬁQheraby'andgnat,ﬂxpresﬁly'releasaﬁ
until all sums with interest and charges hereby secured are fully
paid; and no other security now existing or hereafter taken to
secure the payment of said indebtedness or any part thereof shall
in any manner be impaired or affected by the execution of this
instrument; and no security subsequently taken by Mortgagee Or
other holder or holders of said indebtedness shall in any manner
impair or affect the security given by this instrument; and all
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security for the payment of said indebtedness or any part thereof
shall be taken, considered and held as cumulative.

Iin the event of default, the Mortgagor agree that the
Mortgagee shall be entitled without the necessity of a hearing or
notice to Mortgagor to the appointment of a receiver to take care
of the Premises, to collect the rents, issues, and profits, and to
keep the Premises in good repair, and to apply the rents, issues
and profits to the payment of the debts secured hereby.

In the event of any change in the present ownership of all or
any part of the mortgaged Premises or any interest therein, either
by affirmative action, by operation of law Or otherwise, or in the
event any further encumbrance of the mortgaged Premises is created
without Mortgagee's prior approval, Mortgagee may, at its option,
declare the indebtedness due and payable in full.

Tf the indebtedness secured hereby, or any other debt owned by
Mortgagor to Mortgagee, is now or hereafter further secured Dby
security interest or mortgages, pledges, contacis of guaranty,
assignments of leases or other securities, the Mortgagee may, at
its option, exhaust any one or more of said securities and the
security hereunder, either concurrently or independently, and in
such order as the Mortgagee may determine,

Provided always that if the indebtedness secured by this
. Mortgage is paid, and Mortgagee, its successors, and assigns is
reimbursed for any amounts it may have expended pursuant to the
authorization of this Mortgage, including without limitation, sums
spent in payment of taxes, assessments, insurance, or other liens
and interest thereon, and shall do and perform all other acis and
things herein agreed to be done, this conveyance shall be null and
void: otherwise it shall remain in full force and effect.

LOT RELEASES: Once the Project has been completed and
developed intc at least a 76 unit residential condominium, tThen,
assuming the Mortgagor's Obligations to Mortgagee are not in
default and Mortgagor has not breached any terms hereol or in
agreements executed in connection herewith, Mortgagee will upon a
sale of a particular unit of said condoniniunm deliver toc Mortgagor
a release of said unit from the lien of this Mortgage securing
Borrower's obligation to Bank, upon payment of a unit release fee
equal to i) $0.00 in the event there exists a balance due fronm
Mortgagor to Colonial Bank secured by the Premises, and Colonial
Bank has received its unit release fee pertaining to such unit and
released its mortgage on such unit, ii) the greater of 80% of the
sales price of a lake front unit or $31,000.00 per lake front unit,
orovided all obligations from Mortgagor to Colonial Bank has been
paid and Colonial Bank has released and satisfied its mortgage on
the Premises, or iii) the greater of 85% of the sales price of a
non-lake front unit or $24,500.00 per non-lake front unit, provided
all obligations from Mortgagor to Colonial Bank has been paid and
colonial Bank has released and satisfied its mortgage on the
Premises. This unit release fee will be applied as a payment on
the Obligations secured by this Mortgage and evidenced by the Note.
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Singular or plural words used herein to designate the
Mortgagor shall be construed to refer to the maker or makers of
this Mortgage, whether one or more persons or a corporation, and
all covenants and agreements herein contained shall bind the
successors and assigns of the Mortgagor, and every option, right,
and privilege herein reserved or secured to Mortgagee shall inure
to the benefit of its successors and assigns.

The unenforceability or invalidity of any provision or
provisions of this Mortgage shall not render any other provision or
provisions herein contained unenforceable or invalid. All rights
or remedies of Mortgagee hereunder are cumulative and not
alternative, and are in addition to those provided by law.

IN WITNESS WHERECF, the party canﬁtigxting Mortgagor has
hereto set his hand and seal on this the /£ -~ day of July, 1885.

ENVIROBUILD, IRC
— ._
card T J,:t: H(Itg .

_ esidenth

ATTEST:%_"ﬂiiA“ﬁ;yK- rhr.'?;;{j?ﬂﬂgﬁ-'
Roderick M. Nicholson (Its Secret

ary
STATE OF ALABAMA )
COUNTY OF JEFFERSON ) .

I, the undersigned authority, a Notary Public in and for
said County, in said State, hereby certify that Gerd Anderson,
whose name as President of ENVIROBUILD, INC., a corporation is
signed to the foregoing instrument and who is known to ne,
acknowledged before me on this day that, being informed of the
contents of such instrument, he, as such officer and with full
authority, executed the same veluntarily for and as the act of said
corporation. |

Given under my hand and sg4 this

5 ROTARY PUBLIC > &
My Commission expires: _ 6/7/99

THIS INSTRUMENT PREPARED BY AND AFTER
RECORDATION SHOULD BE RETURNED T0:
william B. Hairston, III

ENGEL, HAIRSTON & JOHANSON, P.C.

109 North 20th Street, Fourth Floor
P.O. Box 370027

Birmingham, Alabama 35237
(205)328~-4600
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EXHIBIT “A"Y

A parcel of land situated in the SE % of Section § and inm the NE ¥ of Section 8,
Township 21 South, Range 4 West, in Shelby County, Alabama, and being more particularly

dagceribad as follows:

Beginning at the scutheast corner of Section 5, Township 21 South, Range I West; thence
south 3 degrees 34 minutes 17 seconds east along the sasterly boundaxy line of the NE
¥ of the NE % of Section 3, of said townghip and range a distance of 2%1.75 fealt Lo
a point on ths northerly right of way iine of Shslby County Highway No. 339 {40° right
of way from centerlins) thence north 78 degrees 54 minutes 3% seconds west along said
right of way line, a distancs of 25.92 fest to a point; thence north 65 degrees 54
minutes 43 seconds west along gaid right of way line, a diatance of 60.42 feet Lo a
point; thence north 3 degrees 33 minutses €1 geconda wast and lsaving said right of way

1line a distance of sc8 99 feet to a point; thence south 87 degrees 42 nminutes 44

saconds wast, a distance of 261.26 feet to a point; thence north 43 degreas 05 minutes
57 geconds west, a distance of 259 98 faat to a point; thence gouth 40 degrees 54
minutes 03 seconds west, a distance of 5G.02 fasat to a point: thence south &3 degreas
10 minutes 58 geconds west, & distancae of 150.33 feat toe a poinik; rhence sgouth B7
degrees 42 minutes 22 gaconds west a distance of 148.35 feaet to a point; thence north
70 degrees 33 minutes 14 seconds west, 2 distance of 135.55 feet to a point; thencse
north 35 degrees 26 minutes 58 seconds wesl, a distance of 274.3%1 feet to a poink;
rhence north 1% degrees 34 minutes 08 maconds east, a distance of 531.58 faat Lo a
point; thence north 70 degrees 25 minutes 52 saconds west, a distance of 61.00 fest to
a point; thence arcund a curve in a clockwiss direction having a delta angle of 131
dagrees 20 minutes 40 saconds, an arc distance of 150.44 feet, a radius of 275.00 feet,
and a chord of north 54 degrees 45 minutes 17 gaconds west, a distance of 148.57 feat
ko a poing; thence south 50 degress 54 minutes 48 seconds west, a distance of 217.25
feet to a point; thence north 27 degreag 50 minutes 21 gaeconds west, a distance of
126 .80 feet to a point; thence north 13 dagrees 15 minutes 34 gaconds west a distance
of 127.24 feet to a point; thence gouth 40 degrees 48 minutes 08 gaconds west, a
digtance of 383.62 feet to a poink; rhenca gouthk 27 degraes 04 minutes 29 gaconds wast,
s distance of 150.00 feet to a peint; thence north 75 degrees 07 minutes 44 seconds
west a digtance of 224.38 feet to a point; thence south 13 degrees 52 minutes 16
saconds weat, a distance of 328.64 feat to a point; thaeance around a curve in a
counterclockwise direction having a delta angle of 83 degreas 45 minutes 40 seconds an
arc digtance of 36.55 feet a radius of 25.00 feet, and a chord of south 28 degraes G0
minutes 34 seconds east, a distance of 33.38 faat to a point: thence north 76 degrees
07 minutes 26 seconds west a distance of §4.34 feat to a peint; thence arsund a gurve
in a counterclockwise direction having a delta angle of 83 degrees 14 wminutes 37
saconds, an arc distance of 36.32 fael, a radius of 25.00 feet, and a chord of north
55 degrees 29 minutes 35 soonnds east, a distance of 33.21 feest to a point; thence
north 13 degrees 52 minutes 16 caconds sast, a distance of 364.78 fesl to a point;

. phence north 43 degress kil minutes 52 seconds wesht, a distance of 284.94 feat to a

point; thence noxrth 40 degrees 48 minutes 38 seconds east, a distance of 542.18 feet
to a point; rhence  south 64 dsgreesg LU minutes {0 second wasi, a distance of 323.20
fast to a point thence north 29 degrees 43 minutes 42 seconds west, a distance of
387 .84 feet to a point; thence north 19 degrees 08 minutes 13 seconds sast, a distance
of 169.83 feetr to a point; thence north 60 degrees 16 minutes 18 geconds eaat, a
digtance of 346.09 feet to & point; thence gouth 73 degrees 48 minutes 0 gaconds west,
2 digtance of 231.3% feeft to & point; thence north 4% dagraes 0§ minutes 12 seconds
west, a distance of 357.02 feet to & point; thence north 43 degrees 53 minuteg 48
sesconds east, a distance of 706.28 feet to a point on the northeriy boundary of the NW
i/ &f the SE ¥% of section 5; thence nerth 858 degrees 00 minutes 44 seconds east, along
gaid northerly boundary a distance of 452.28 faeet to tha NW corner of the NE ¥ of the
s® ¥ of said section; thence north 88 degrees 0§ minutea 12 seconds east along the
northerly boundary of said % - . gection, a distance of 1325.83 feaet to the NE cornarx

of said ¥ ¥ section; thence south 4 degrees i ?@ 37 seconds esast along the
eastaerly boundary of the 8E Y% of saidigwe®idh éé%ia% 8 % 2625.01 fealt to the point

of beginning.
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EXIBIT "B"

This mortgage is being re-recorded to correci an exrox wherein the said mortgage
was incorrectly satisfied in instrument nNos. 1995~36898 and 1995~34303. These
releases should have been a parital release and not a full release. This mortgage
is being refiled to rednstate all the terms set out therein and to correct this

2YYoY .



