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THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
(Address)__ 15 South 20th Street Birmingham, AL. 35§83

STATE OF ALABAMA
COUNTY OF shelby }; EQUITY LINE OF CREDIT MORTGAGE

(Residential Property} |
NOTICE: This is a Futurs Advance Mortgage which securas an apen-end cradit plan which contains provisions allowing for dfManges in the Annual

Parcentage Rate applicable to the balance owed under the Account. lncreasss in the Annual Percentage Rate may resug in highar minimumn
monthly payments and increased finance charges. Decreases in the Arnual Percantage Rate may result in lower minimum nthly paymants anl

Iower finance charges. &
WORDS OFTEN USED IN THIS DOCUMENT *» g ol
(Al "Mortgage.” This document, whichis dated __ January 17, 13996 , will be called the "Maortgage.” -: o L. g
(Bl "Bortower.”  RONALD E HYDLER AND WIFE NADINE M HYDLER V.l o~
() "Lender.* Compass Bank will be called "Lender." Lander 1s a corporation of associatidwhicH '-FEIG

and which exists under the laws of the State of Alabama or the United States,

Lendor's address is ' ' . &
(D) "Agreement.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated Jﬁ%ji:

1996 . as it may be amended, will be callad the "Agreement.”. The Agreement establishes an open-end cradit plan (horefitrer Ej

the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amcunts from Lender up to a maxim%:ari pal
at any one tima outstanding not exceeding the cradit limit of 3 12,500.00 . All mathods of obtaining credit areqmolaciggsly
raferred to as "Advances”. jw 3

(E] "Maturity Date.” Unless terminated sooner in accardance with the terms of the Agreement, Lender’s obligations 10 make Advances under
the Agreemant will tarminate twanty {20} years from the date of the Agreement. The Agreement parmits the Borrower to Tepay any
balance outstanding at the time of termination of the Agreement by continuing to make minimum monthly paymaents in accardance wih
the Agreemant. This Mortgage shall remain valid after the Maturity Date until all sums owing unger the Agreement and this Morigage ore

paid in full .
[F] "Property.” The proparty that is described below in the section titled "Description OFf The Property™ will be called the ” Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wail Straat Journal's "Money Hates” table

{"lndex Rate"] in effact on tha last business day of the previous calendar manth plus 3 percentage points {the "Annual Percantage

Rata"} divided by 12, If multiple rates are quotad in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic
L

Raty on the date of this Mortgage is _0 ., 3583 9, and the Annual Percentage Rate shall be _11. 500000 %. The Monthly Penodic

Rate and the Annual Percentage Rate may vary from billing cycle to bitling cycle based on increases and decreases In the Index Rate. The
Annual Percentage Rate corresponding to the Monthly Periodic Rata does not include costs other than interest. The Annual Percentage Rale
applicable to your Account will increase if the index Rate in effect on the last business day of the catendar month increases from one moanth to
the next. An increasa will take effact in the current billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18.0000 % and the minimum Annuai Percentage
Rate shallbe 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreemant provides for a minimum monthly payment which will be no less than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an open-and cradit plan which obligates Lender to make Advances up to tha cradit limit set forth above. | agree that this
Mortgage wiill remain in effect as long as gny amounts are outstanding on tha Account, or the Lender has any cbhigation to make Advances
under the Agreamant,

BORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Froperty 1o Lendar. This means that, by signing this Mortgage, | am giving Lender tho rights that | have
the Property subject to the terms nf this Mortgage. The Lender also has thase rights that the law gives te lenders who hold mortgages on real
property. | am giving Lender these rights 1o protect Lender from possible losses that might result if | fail to:

: (A} Pay sl amounts that | owe Lender under ths Agreement, or other evidence of indebtednass arising out of the Agreemeant or Account;

| B} Pay, with interest, any amounits that Lender spends under this Mortgage to protect the Proparty or Lander’s rights 1in the Property; and
{C} Koep all of my other promigses and agraemants under this Mortgage and under the Agreement.

If | keep the promises and agreemants listad in {AY through [C} above and Lendet’s obligation to maka Advancos under the Agregment has

. terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only the

! promises and agreements listed in {A] through (C} above even though | may have other agreaments with Lender,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Event of Dafault {as defined below) occurs, Lendar may tarminate the Account and raguire that | pay immadiately the entire amownt then
ramaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demaind Tor
payment. This requirament will be called "Immadiate Faymeant In Full™,

At the option of Lender, the occurrence of any of the following events shall constitute an "Event of Default”:

tA] Eailure by you to meet the reapaymaent terms of the Agraament;

IB} Fraud or material misrepresentation by you in connection with the Account, application for the Account or any tinancial miformaton
raquested under Saction 15 of the Agreement; or

(C) Any action or failure 1o act by you which adversaly atfects Lender’s security for the Account or any nght of Lender in such security,
incluging, without imitation, the failure by you ta maintain insurance on the Property as required by this Mortgage, or the voluntary or
involuntary sale or transfer of all or part of the Property, Transfer of the Property caused by your death or condemnation shall
constitute involuntary transfer under this Mortgage.

I{ | fail to make lmmediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the front of
main doar of the courthouse in tha county where the Property Is lncated. The Lender or its personal representative (the "auctioneer”} may sel
the Property in fots or parcels or as one unit as it sees fit at this public auction. The Property will be soid to the highest bidder at the publc
auction. The Lender may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchasad for credit aganst the
balance due from Borrower,

Natice of the tima, place and terms of sala will be given by publishing the notice with 3 descnption of the Properly once a week [uf three {3
cuccessive waoks in a newspapsr published in the county of Gounties in which the Property is located. The Lender or auctioneer shall haye
the power and autharity to convey by deed or other instrument all of my rights in the Property 10 tha huyer {who may ba the Lendor) at the
public auction, and use the monay received to pay the following amounts:

{1} ail axpanses of the sale, including advartising and selling costs and attorney’s and auctioneer’s fees:

{2} all amounts that | owe Lender under the Agreement ang under this Mortgage, and

121 any surplus, that amount remaining after paying (1} and {2}, will be paid to the Borrower or as may be requircd by law.
If the monoy received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and s
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at tha rate stated in the Agreement,

DESCAIPTION OF THE PROPERTY
Tha Property is described in (A} through {J} balow:

(Al The proparty which is located at 101 SHIRLEY LANE CHELSEA, AL. 35043

ADDRESS
Thus property is in _SHETLRY County in the State of AL ABAMA . It has the following legal descoprhion.
10T 4-CE, ACCORDING TO A RESUBDIVISION OF LOT 4-C, SHIRLEY'S RESUBDIVISION OF LOT 4-A, AS
RECORDED IN MAP BOOK 17, PAGE 110, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA . A
MINERALS AND MINING RIGHTS EXCEPTED. gLil
\X
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Il tha property is a condominium, the following must be completed:] This property is part of a condeminium project known as
NA

rights in the common elerments of the Condominium Project:

{called the "Condominium Project™). This property includes my unit and all of my

(B] All buildings and othar improvements that are located on the property described tn paragraph (A} of this section,

{C} All rights in other property that | have as owner of the property described in paragraph {A&) of this sectiocn. These nghts are known as
"gasements, rights and appurtenancas attachad to the property”;

(D} Al rents or royalties from the property described in paragraphs A} and {B} of this section;

(E} Al mineral, gil and gas rights and profits, water rights and water stock that are part of the property dascribed in paragraph (A} of thes sechon;
(E} Al rights that | have in the land which lies in the streets or roads in front of, or next to, the proparty described in paragraph (&) of this
saction;

(G} All fixtures that are now or in tha future will ba on the proparty described in paragraphs (A) and {B) of this section, and all replacemuents of
an_d additions to those Fixturas, except for those fixtures, replacemants or additione that under the law ara "consumer gonds” and that |
acquire more than twaenty {20} days after the data of the Agreement;

(Hi All of the rights and property described in paragraphs (&} through {F] of this section that | acquire in the future.
(I Al replacemants of or additions to the property described in paragraphs (B) through {F} and paragraph {H} of this section; and

(J1 AN judgments, awards and settlemants arising because the property described in paragraphs {A] through (Il of this section has been
condermned of damaged in whola or in part including proceeds of msurance); provided, however, that any sum received by Lender wall b

applied to any amounts which | owe under the Agreement.

BORROWER’S RIGHTS TQ MORTGAGE THE PROPERTY AND BGRROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property. A} | lawfully own the Proparty; {B) | have the ngiht to
mortgage, grant and convey the Property to Lender, and {C) there are no putstanding claims or charges against the Property.

| give a genaral warranty of title te Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other
than myself has some of tha rights in tha Proparty which { promise that | have. { promise that | will defend my ownership of the Proparty agams!
any clarms of such rights. '

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TGO FULFILL QTHER
PAYMENT OBLIGATIONS

| will proimptly pay to Lendsr whan dus: all amounts advanced under the Agreement; late charges and other charges as stated in the Agraemnant
and any amounts expendead by Lender under this Mortgage. .

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the faw requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the [ollowing order and for the follawing purposes.

(A} First to pay finance charges than due under tha Agreement; and

(B} MNext, 1o late and other charges, if any; and

(C] Next, to Lender's costs and expenses, iIf any; and

D) Next, to pay eny Advances made under the Agreement ar payments mada under this Mortgage.

3. BOARDWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may he imposed on the Property and that may be superar 1o the

Mortgage. | will also make payments due under my lease if 1 am a tenant on the Property artd | will pay ground rents {f any) duue on the

Praoperty. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the word "person”
. MEANs any person, organization, governmental suthority, or other party.) Upon request, | will give Lender a receipt which shaws that | Hawve
1 made thessa payments, »

i Any ciaim, demand or charge that is made against property because an cbligation has not been fulfilled (s known as 3 "lien". | will pramptly pay
| o satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a supenar
. lien if: (a} | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in winch | agrae to pay thit
i ohligation; or {b) |, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the suparior hen may not be
enforced and no part of the Property must be givan up.

Condominium Assessments

If the Property includes a wunit in a Condominium Project, | will promptly pay when they are due all assessmants unposed by the owhnrs
association or other arganization that governs the Condomimum Project.  That association of organization will he called the "Owners
Association”,

4. 'BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PRGPERTY

(A} Genarally

1; | will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Propuarty, The
insurance must cover 10ss or damage caused by fire, hazards normally covered by "oxtended coverage” hazard insurance policies, and other

hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Landur. Lender may

not require ma to obtain an amount of coverage that is more than the value af all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject 1o Lander’'s approval. Lender may not refuse to approve my chaice uniess Ll

rofusal is reasonabla. All of the insurance policies and renswals of thase policies must include what 15 known as a "standard mortgagee clause”

to protact Lender, Tha form of all pelicies and the form of ali renewals must be acceptable to Lender. Lender will have the night ta hold the

policies and ranawals.,

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. IF Lendoer

ragquires, | will promptiy give Lender all receipts of paid premiums arnd all renewal notices that | receive.

il there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. |f ) do not promptly prove to the insurance

company that the loss or damage occurred, than Lender may do so.
The amount paid by the insurance company is calted "proceeds”. The procesds will be used to reduce the amount that 1 owe to Lender under

i (he Agreement and this Mortgage, unlass Lender and | have agreed to use the proceeds for repairs, restoration or atherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the praceeds 1o reduca
the amount that | owa to Lander under the Agreement and undar this Mortgage or to repair or restora the Property as Lender may sae ht.

Il any proceeds are used to raduce the amount that | owe to Lender undar the Agraement, that use will not delay tha due date or change the
amount of any of my monthly payments under the Agreemertt and this Mortgage. However, Lander and | may agree in wnting to those delays
or changss,

|f Lﬁndlﬁ' acquiras the Property by purchase at foreclosure sale, all ot my rights In the insurance policies will belong to Lender. Also, all ol 1my
rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong ta Lender.
However, Lender’s rights in those proceeds will not be greater than the amount that | owe 10 Lender under the Agreement and uncler this
Marrgage.

{B) Agreements that Apply to Condominiums

il 1f the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance pohcy which covers the
pntire Condominium Project. That policy will be called the "master policy”. 5o long as the master policy remains in affect and maels the
requirements stated in this Paragraph 4: {al my ohhgation to obtain and to keep hazard insurance on the Property is satished: and (b} « there s a
contlict, congerning the use of proceeds, between (1} the terms af this Paragraph 4, and {2} the law or the terms of the declaration, by liws,
regulations or other documents creating or governing the Candominium Project, then that law or the terms of those documents will govern the
use of proceseds, | will promptly give Lender notice if the mastar policy is interrupted or terminated. During any tme that the master policy s
aot in effect. tha tarms of (8) and (b} of this subparagraph 4(Bi{il will not apply.

i1 1f the Property includes a unit in a Condominiurn Projact, it is possible that proceeds will be paid to me instead of being usad 10 repair of 10
restore the Property. | give Lender my rights to those proceeds. All of the procesds described in this subparagraph 4(Bi{ul will be pad to
Lerder and will be ussd to reduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any ol those proceeds
ramain after tha amount that | owe to Lender has bean paid in full, the remaining proceeds will be paid ta me. The use of proceeds o reduce
the amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agreement.

@g H
At

|||J||'!' o 77/32.2277 Rev 11/83] - Page 1, Sida 2 (JotFerm AJZIITIAN Al

m‘lh AN, . ="N 4

SRR AN 51 £7 .



_ % BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL CBLIGATIONS IN LEASE, AND AGQREEMENTS AB0UT
CONDOMINIUMS

{A} Agresments about Maintaining tha Proparty and Keeping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
datericrata. H | do not own but am & tenant an the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominiums

lf the Proparty is 2 unit in a Condominium Project, 1 will fulfill all of my obligations under the declaration, by-laws, regulations and othar
docurments that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned
separately (known as "partition or subdivision”). | will nat consent to certain actions unless | have first given Lender notice and cbtained

Lender's consent in writing. Those actions ara:

tal The abandonment or termination of the Condorminium Project unlgss the abandanment or termination is required by law;

b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation,
or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
rights held by unit ownars in the Condaminium Project; and

el A decision by the Owners Association to terminate professional management and 1o begin self-management of the Condominium
project.

§. LENDER'S RIGHT TQ TAKE ACTION TO PROTECT THE PROPERTY
1f- {Al | do not keep my promises and agreements made in this Mortgage, or {B) someone, including me, begins a legal proceeding that may
significantly affact Lender’s rights in the Property {such as, a legal proceading in bankruptcy, in prabate, for condermnnation, or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the Praperty and Lendar’s rights in the Property. Lender's
actions under this Paragraph 6 may include, for example, obtaining insurance on the Proparty, appearing in court, paying reasonable atlorney s
foes, and entering on the Property to make repars,
| will pay ta Lender any amounts, with intersst at the same rate stated in the Agreement, which Lender spends under this Paragraph &. This
Mortgage will protect Lender in case | do not keep this promise to pay thase amounts, with interest. Interest on each amount will bagin on Lhe
date thet the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in 1hns
paragraph.
Althotgh Lender may take action under this Paragraph 6, Lender does nol have 1o do 50,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfar all or part of the Property or any rights in the Property, Lander will require Immediate Payment in Full,

8. CONTINUATION OF BOCRROWER'S OBLIGATIONS

My obligations vader this Mortgage ara binding upen me, upon my heirs and legal raprasentatives in the event of my death, and upon anyons
who obtaing my rights in the Proparty.

Lender may allow a parson who taekes over my rights and obligations to delay or to change the amount of the monthly paymants of principat arul
interast due under the Agreement or under this Mortgage. Even if Lender does this, however, that parson and | will both still be fully cbiipated
under tha Agresment and under this Mortgage unless Lender specifically releases me in writing from my chligations. Lender may allow those
delays or changes for a peron who takas over my rights and obligations, even if Lender is requested not to do so. Lender will not ba required to
bring a lawsuit against such a person for not fulfilling obligations under the Agreement or under this Mortgage, even if Lender is raquested 10 ¢l
MO

[ ]

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lendar will still have atl of
those rights and may exercisa and snforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges of
liens against the Property, Lender will still have tha right to demand that | make Immediate Payment In Full af tha amount that | owea 10 Lender
under the Agraament and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as wail as any of
Lender’'s othar rights under the law, one at a ime ar all at once.
If more than one person signs this Mortgage as Borrower, each of us is fully obhgated to keep alf of Borrower's promises and abligations
cantainad in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all ol us 1ogether.
This means that any ane of us may be reguired to pay all of the amounts owed under the Agreement and under this Morigaga, However, if oneg
of us does not sign the Agreement, than: {A) that perscn is signing this Mortgage only to give that persan’s rights in the Properly to Lendar
undar the terms of this Mortgage; and {Bl that person is net personally shligated to make payments or to act under the Agresmant or under thi
Mortigage.
The captions and titles of this Mortgage are for convenience anly. They may nat be usad to interpret or ta define the terms of this Mortgage.

|
|
|
|
1 IL LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage, The lavw of the State of Alabhama wall gowearn The

Agreement. |f any tarm of this Mortgage or of the Agreement cenfhicts with the law, all other terms of this Mortgage and of the Agraament will
i atill remain in effect if thay can be given effect without the conflicting term. This means that any terms of this Mortgage and af the Agrecmaon)
which conflict with tha law can be separated from the remaiming terms, and the remaining terms will still he enforced.

By, Qgning this Mortgage | g to alpof the above.
L &,
RGH?[I} £ HYDLER m

NADINE M HYCLER

— i

SIATE OF ALABAMA }
COUNTY OF Shelby )
i |, the undersigned authori Ly A notary Public in and for said County, in said 5State, hereby cartify thai
RONALD E HYDLER AND WIFE NADINE M HYDLER . whose namals} are
sqgned 1o the foregoing instrument, and whao are known to me, acknowledged before me on 1hs day that, bewmng
inlormesd af the contents of this instrument, they gxecuted the same voluntarily on the day the samae bears date
Given under my hand and official seal this ]1/th day of January, 1996 L
My commission eipires: ﬁf 5}9‘6
igga.—ﬂ Motary Fublic
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