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MORTGAGE 806432

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 18 , 1996 . The grantor is
JOSEPH M. ANDERSON AND BELINDA ANDERSON , HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
SOUTH CENTRAL STATES FINANCIAL, INC.

which is organized and existing under the lawsof THE STATE OF ALABAMA , and whose address is
1564-A MONTGOMERY HWY,
BIRMINGHAM, ALABAMA 35216 (“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND STIX HUNDRED FIFTY FIVE AND 00/100~—=—=———m—=m—-—mmm s
Dollars (US.$  137,655.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on
FEBRUARY 01, 2026. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and al! renewals, extensions and Modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

Lot 2, according to the Survey of Russet Bend, as recorded in Map Book 11,
page 52, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage 1oan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the addressof 565 RUSSET BEND DRIVE ,
| [Stroat;

BIRMINGHAM , Alabama - 35244 ("Property Address");
Kyl [Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafler a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

A
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage Insurance premiums, if any; end (9 any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgaze insurance premiums. These items are called
"Rscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 e seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collezt ard holdé Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the bas's of curvert dzta and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurec by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hore Lozn Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest oa the Tt~ds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applica®.s lew srovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required i 2=y Bc.-ower any irterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shell be aid (a1 the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits end Cehivs 15 the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be keld by 2T ceble law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliceble lew. 1€ th o aroun® of the Funds held by Lender at any time
i not sufficient to pay the Escrow Items when due, Lender may so notif s Deoower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower soal’ -.zke u~ the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruren?, e der shal’ nromptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or se'! the Pr~orty, Lender, Trior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisitor. o1 rale as 2 crecit against the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides of arwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas Cue ur der the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and 1zst, @0 ary lnin 3=~ »ges due nrder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, shevg s, ines and irapositions attributable to the Property
which may attain priority over this Security Instrument, and leass)dld roymerts or grourd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in thet manner, Borrower shall pay them on time
directly to the person owed payment. Borrower gshall promptly firnich to T 3ev all nobees of arcunts to be paid under this
paragraph. If Borrower makes these payments directly, Borrowsr :hall o it f,-1igh -0 Ler.der receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority cvar tkis Cecur.ly Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manrer sz.cpteble to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal preceecirys ~hich L. ine Londar’s opinicn operate to prevent the
anforcement of the lien; or (c) secures from the holder of the liex: an cgre oo- 21t 3 ci~faciory 5o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Proje oy oo s.ett o & I'er: which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideasiying w. o 2orrower shell satisty the lien or take one or
more of the actions set forth above within 10 days of the giving ol nolize.

5. Hazard or Property Insurance. Borrower shall keep ta¢ unpre.ci.ine ey c..sting v hereafter erected on the
Property insured against loss by fire, hazards included within 1z e “ea.ondel eovzrage” and any otaer hszards, including
floods or flooding, for which Lender requires insurance. This insurar.ce shal: oo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurarce skal Lo chosen ky Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainfal o .c.wg2 Jesorited above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in £.2unliic: i paragreph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procezds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day perioa wiii begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs i zna 2 or ¢hange the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender fo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe.’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to eccupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bevona Rorrswer’s controi. Borrower shall not destroy, damage
or impair the Property, allow the Property fo deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created ry this Sacurcy Irstrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in peragraph 18 by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinaticn, =reciudes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security 'nstrument or Lenders security interest. Borrower
shall also be in default if Borrower, during the loan application process zave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inforration. in connection with the loan evidenced by the
Note, including, but not limited to, representations concerniag Borrowar’s ceeupancy of the Property asa principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with all wie provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agress 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails ts per"orm the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may s.gnicaniy s ect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enivrce iaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Pronerty and Leraer's vighs in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority cver chis .deciyily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repeiv: Al:nougn Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ascome 2adincnal d2ot of Sorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms ol paywens, hose amovnts st:all bear interest from the date of
disbursement at the Note rate and shaﬂ be payable, with interes:, upon rouce “yor Lerder 1o dorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 co- ditor of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requirec w muintain fhe riortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or cesses to be i effecs, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage 1nsurarce grevicusiv 1n effect, at a cost supstantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect. ;rom an sirerrate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 18 nol availac.e, Borroveer shal pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as = .02 r:3erve in n2u ol morigage insurance. L.oss reserve
payments may no longer be required, at the option of Lender, if morig=e Imis. T2102 SUVEIZEE (in the amouns and for the period
that Lender requires) provided by an insurer approved by Lender agair becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage ingurance in eifecs, or to Srovic: . leoss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement kevwe cr. Sorrewer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ar4i3s upon ar ¢ inspectons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyine recionac.s @7 ‘a1 the inasvection.

(b
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0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cnndemnatmn or other taking of any part of the Property, or for corveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apziied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ths cvent of 2 parial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’ to or grzater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrowe: anc Levder stherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceed: multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fa’r market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the evenz of = parial taking of the Property in which the fair
market value of the Property immediately before the taking is less: © e ormoc sy oF the soons secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unlzz. o] lies.ls lawy ot- grwize orovides, the proceeds shall
be applied to the sums secured by this Security Instrument whetner or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after nc%iz: by “e- % SJRERES B cavee thet she 2ondemnor offers to make an
award or settle a claim for damages, Borrower fails to respcnd * Tonder Sith' 20 deys aftar the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optio~ siths *. 2%rafion or rapair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apr: ‘* T " -reszade 2o orincipal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 = 2 op ahv 2 ge the arcennt a1 " sack payments.
11. Borrower Not Released; Forbearance By Lender Nol = ’i""*:r*::*ar T’l{u-rﬁmq -~ the ©ime for payment or modification

of amortization of the sums secured by this Security Instrume '+ 2+ t=7 ' T.-7ev 3 377 vacceszor in interest of Borrower
shall not operate to release the liability of the original B{‘.-I"!"}“'.’_‘?.' 4 Tu a1 coesire in intcrest. Lerder shall not be
required to commence proceedings against any successor in Ir‘evssi ov ;ef;_ ¢ to (¥%21d Yme for payment or otherwise modify
amortization of the sums secured by this Security Instrument &y o = ,1, masd made b} the original Borrower or
Borrower’s successors in interest, Any fnrbearance by Lendar in »x--0u't ar, S0t ov rertsay shell not ke a walver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LL::,” Hy; Co igness, Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and ..z jox .0 .. Yo ee s Poersover, 3ubject to the provisions of
paragraph 17. Borrower’s covenants and agreements sha'l La SO NS T ST S EJ"'“T{ =t Wwho co-signs this Security
Instrument but does not execute the Note: (2) is co-signirg tuic De.1.ls, cvsol.ntony y racobirege, great and Lnnvey that
Borrower’s interest in the Property under the terms of this Secu.io iioi oo n2f o Lol -I:.-;r::;g;;;.“ - obhiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lende: il i Dol o ks Ly agvec t exbend, modify, forbear or
make any accommodations with regard to the terms of this Secuzil, iz 2l le -\.ut&., v.hoat that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security __..Hu‘r_um " :;,-J_,..,,., e A hemeln ol maximom loan charges,
and that law is finally interpreted so that the interes: or oticr .ov.. R T be ooilecwd In connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal Le feliced o) wug amuinl necessary to reduce the charge
to the permitted limit; and (b) any sums already collected foomn Tooc /oo il eeald P sitkel limits will be refunded to
Borrower. Lender may choose to make this refund by reducing flic o . lpe D80 e e SILR WS Y eking & diract payment
to Borrower. If a refund reduces principal, the reduction will be roiid o3 Tl Pl e il wlinuut any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this So...iy o.ou o 2ab.ad oe gL /el By - dsivering it or by matling it
by first class mail unless applicable law requires use o7 ANGILiL el b wliz wBlaw dames e .LI:'“;:‘,.::L .2 the Propjerty Address or
any other address Borrower designates by notice to Lendex. A0, .o . _j_l:.ﬂd-: SUPDY IS TR oL 3 £ _5 “+g% class mail to Lender’s
address stated herein or any other address Lender designate: L & .« o oio.owe o0y Sl Jrozded Terin thie Security
Instrument shall be deemed to have been given to Borrower = Iﬁ,. AT . VR t i bet fh*. Lragraph.

15. Governing Law; Severability. This Security Instrivc-t D00 1o g orow T/ % dzel v and the law of the
jurisdiction in which the Property is located. In the event tixv o | .7z ¢ oo D07 Saur tj' Instrivent cr the Note
conflicts with applicable law, such conflict sha!l not affect ctl i _; LI Tt e ot the Note vhichk can be
given effect without the conflicting provision. Tothisend ttap - 1 v 7 o I vl " oo2teviarithe Mate are declared to
be severable.

18. Borrower’s Copy. Borrower shall be given one ce~fs-~ "<, -« 0 “Ton oyl TR0 Soeonit Inebrvwent

17. Transfer of the Property or a Beneficial Intares: tr T.‘:: oo T s 2 sTR s Froogerty o any interest 1n
it is sold or transferred (or if a beneficial interest in Borcers 7“3 70 . " ..l 70 ¢ D rwve 't not a natural person)
without Lender’s prior written consent, Lender may, atits ~z2ia, v ..o =0 2.0 falulall sums secured oY this
Security Instrument. However, this option shall nesbe exerciac 0. "o 7. 1 (0 "o L LoD T iderel ow as of the date
of this Security Instrument.
FF74 - 6b/91 Page 4 of € 1 T




Ii.

AT A T T

-'r.:-\.h-”

Jfu r{ =

§ gDt SRR T ST g TR e U L e
H " o g, v, e Pt L . ' . H
:%E",smﬂmyi;e,_:h. juﬁﬁiﬁfﬂé LTI

S

|l

’:'; .!;Fﬁﬁi:i %‘ % 'ﬁgaﬁtf?w.vl:_;.ai-gg?

v

‘‘‘‘‘‘‘

1

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 80 days from the date the notice is delivered or m ‘led within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirafion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions Bovrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ond the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and () toles sl oclon as Lender nay reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in tie froperty ar.. Boower’s cbligatien to pay the sums secured by
this Security Instrument shall continue unchanged. Upon raivetaternent by Borrower, this Secarity Instrument ancd the
obligations secured hereby shall remain fully effective as if no zzceleration hac ces arred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a p::t. ] ir‘eres: ‘v the Note {(“ogether with this Security
Instrument) may be sold one or more times without prior notice t¢ B ~uver. A 83’ s My resultin & therge in the entity (known
as the "Loan Servicer") that collects monthly payments due undsy tie Note g - A this Security Instrumert. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. ¥ hera is a change of the Lean Servicer, Borrower will be
given written notice of the change in accordance with paragraph 7¢ ebovs nd zapicable law. Tre notice will state the name
and address of the new Loan Servicer and the address to wrc.. 71 © 2 ve 16 e miedo, T notes will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o 307707 Yo wzser te, vea, dizne, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat | o s svere @'se o de, enything affecting the Property
that is in violation of any Environmental Lav. The preceding tv/o saaience: she" nct apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances “hat & g -nevall - or_1ized v be arpropriate to ~ormal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sry v se S, coin,, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving - Prop =t aal ny 17 a-ardyee Subirtance or Envircnmental
Law of which Borrower has actual knowledgs. If Borrewer leotus, .7 2 - 4 5ed Yo gon governmental or regulatory g-athority,
that any removal or other remediation of any Hazardcus Sulistar:. T o .2 Tooaaoriy L aeciises, Dorrower shall promptly
take all necessary remedial actions in accordance with Environmes e, Lo w.

As used in this paragraph 20, "Hazardous Subetances” are ..o oo 506l Lofnill AR AL O “azardous substences by
¥nvironmental Law and the following substances: gasoline, Sootae, o or Touailble oo tigic petroleum products, Loxic
pesticides and herbicides, volatile solvents, m:aterials contairing aezsle. o roatus, le, and radicactive materials. As used

in this paragraph 20, "Environmental Law" means federal lzws n o, oo i deoedsn wb.ore ©e Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Ler.der furiner oo /olan. tl BIGE DL DL RS

91 Acceleration; Remedies. Lender shall give notice to Doade s goior o acculeralicu fellowing srowers
breach of any covenant or agreement in: this Seourily Iosllraiisl ofee Se ] pai 3 Yo sesuneisiion under paragraph
17 unleas applicable law -provides othervzise). The HOI 0 e cjanmg i whs saei wiadmmasy % ihe actior raquired to
cure the default; (c) a date, not less than 30 days froin wie 22,6 LL2 ROLCE 18 givea to Borrower, by which the
default must be cured; and (d) that fril:re to cure sY o fal Y e Yaoeow la2 Zase sgacaiied ia the nctice MAY
result in acceleration of the sums securcd by this Sectii,, T o b ot esla oL ihe Property. The notice shall
further inform Borrower of the right to reinstate after ac Tk e ohpTl io briag s court action to assert
the non-existence of a default or any other defease of Doz o o 2 e e zad zats It he default is not cured
on or before the date specified in the notice, Lender at ils sptici. ray reguire immmeadiate payment in full of all
sums secured by this Security Instrument withcut fu. L. ot go .. may lnvoke the power of sale and any
other remedies permitted by applicable aw. Topder o=l . L e uleru nl sionses menTred I rursuing
the remedies provided in this paragraph 21, includicg, Yoo Tt de ol e T sioenys fecs and eoals of
title evidence.

If Lender invokes the power of sale, Londer shall glvaa o T oG Ityr.c~ar ‘aito manner provided in

e -

paragraph 14. Lender shall publish the nctize ofsals > e f% : Lo sty waoks i o2 newspaper
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published in SHELBX County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the gale shall be applied in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; &) {o 21l siums secured by this Security Instrument;

and (c¢) any excess to the person or persons legally entitled to it.
 22. Release. Upon payment of all sums secured by this Security Insrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

29. Waivers. Borrower waives all rights of homestead exempuor in tae Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this "
Security Instrument, the covenants and agreements of each such rider shall be incorpnrated into and shall amend and

supplement the covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this Security Instrument. E
=t

1996-082213

[Check applicable box(es)]
Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
Craduated Payment Rider — | Planned Unit Davelopment Rider 1 Biweekly Payment Rider
Balloon Rider Rate Improvement Rider 1 Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ie715 =7 A ey s rants eantaned in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

: /B_@Q-_ﬁc/‘/ G dasnae (Seal)

% 3EL1%DA ANIERSON Borrower
§
g o o _ (Seal)
é -Borrower
: 13
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BRSO X Wﬁ (Seal)
Wﬂm W - - -Borrower
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[Epace Below Thiws Line For Lteknowiedgment]

STATE OF ALABAMA , SHELBY County ss:
Onthis  18TH day of JANUARY . 1896 ,1, the undersigned authority

a Notary Public in and for said county and in said state, hereby cer'ify that JOSEPE M. ANDERSON AND BELINDA
ANDERSON , HUSBAND AND WIFE

L]

whose name(s) ARE signed to the foregoing conveyance, e w0 I xpown ‘o me, acknowledged before me
4 that, being informed of the contents of the conveyance, THEXY pvai-ad C1s same voluntarily and as THEIR
act on the day the same bears date.
Given under my hand and seal of office this the 18TH

My miseion “ﬂg OMMISSION EXPIRES: Mar. 12, 1997, |
MY LONNRU NOTARY PUSLIC UNDERWRITERS.

This instrument was prepared by SOUTH CENTRAL STATZS
'~ 1564-A MONTGOMERY HWY
BIRMINGHAM, ALABAMZ 372.°¢
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