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MORTGAGE s ®

" BORROWER MORTGAGOR
LARRY KENT

d/b/a LARRY KENT BUILDING COMPANY

LARRY KENT
d/b/a LARRY KENT BUILDING COMPANY ;-

ADDRESS ADDRESS |
5201 ROY DRIVE | $201 ROY DRIVE
HELENA, AL 235080 HELENA, AL 35080
TELEPHONE NO. IDENTIMCATION NO, TELEPHONE NO. IDENTIFICATION NO. |
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(n consiceration of the loan or other credit accommodation spacified and &ny future advances or future Obligations, as defined herein, which may be

advanced or incurrad, and other good and valuable consideration, Mortgagor warfants, bargains, sells, assigns, conveys, and mortgages 1o
_Pinnacle Bank . 701 | A 201, 6 "

. . y g "Lender”), its successors and asaigns, with power of sale
and right of sntry and possession all of Mortgagor's present and future sstate, right, titls and interest In and to the real property described In Scheduls
A which is attachad to this Morigage and incorporatsd hersin together with all presant and future improvemants and fixtures, privileges,
heraditaments, and appurtenances; leases, licenses and other agreements; rants, jssues and profits; water, well, ditch, raservalr and minaral rights
and stocks pertaining to the real propeny (curmnulatively “Property”), untll payment in tull of all Obligations secured hereby.

Maraover, in further considaration, Morigagor does, tor Mortgagor and Mortgager's heirs, representatives and assigns, heraby sxpressly warrani,
covenant, and agree with Lender its successors and assigns as follows.

1. OBLIGATIONS. This Mortgage shali secure the payment and performance of all present and future indebtedness, llabilities, cbligations and
covenents of Borrower of Mortgager (cumulatively "Obligations”) to Lencer pursuant to:

(a) this Mortgage and the following promissory notes and other agreernents:

T TINTEREST " PRYNCIPAL AMDUNT/ “FUNDING/ MATURITY T CUSTOMER | "LOAN
... RATE .- CRRDIT LMY ¢ | AGREEMENTDATE | = OATE . .. HUMBER . __ _NUMBER
'VARIABLE - $95,000.00 01/11/56 01/10/97

|
R ] . _ - ¥
" {b) all other presant or tuture, written agresmenis with Lender which refer specifically to this Morigags {(whether axecutad for the same of
differsnt purposea than the foregoing);
(c) any guaranty of obligations of other partien given o Lencer now or hereatter executed which refers 1o this Mortgage:

- {d) future advances, whether obligatory or optional, {o the same axtent as if made contemporaneously with the axecution of this Mortgage, made
4 or extendsd on behalf of Mongagor or Borrower. Morigagor agroes that it one of the Obligations is a line of credit, tha lisn creatd Dy this
Mortgage shall continue until payment in 1uit of all debt due under the Tine notwithstanding tha fact that trom timae to time (but before termination
of the line) no balancs may be outstanding. Atna time shall the lien of this Morigage, not including sums advanced to protect the security of this
Mortgage, excesd § _95,000.00 ; and
(e} &}t amendments, extansions, renewals, modifications, replacerments or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mongagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fes simple marketable titie to the Property and shall maintain the Property frem of all liens, security interests, encumbrances
and clalms sxcept for this Mortgage and those described In Schedule B which is attached to this Morngage and incorporated herein by referencs,
which Marigagor agrees to pay and psrform in a timely manner.

(b) Mortgagor is in compliance in ali respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materials’, as definad hereln, and other environmental matters (the "Environmental Laws’), and neither the federal
government or any other governmantal or quasi governmantal entity has tied a lien on the Property, nor are there any governmental, judicial or
administrative actions with respect to anvironmental matters pending, or 1o the beat of the Mortgagor's knowledge, threatened, which involve the
Property. Neithar Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, released, dincharged, stored, of
disposed of any Hazardous Materialg, in connection with the Property or transported any Hazardous Materlals to or from the Property. Mortgagor
shall not cammit or permit such actions to be taken in the future. The term "Hazardous Materials™ shall meaan any substance, material, or waste
which Is or Gecomes regulated by any governmentas authority including, but not limited to, (i) petroleum: (il} friable or nonfriable asbestos, (iii)
polychiorinated biphanyls; {iv) those substances, materials Or wastes designated as a "hazardous subsiance” pursuant to Section 311 of the
Clesan Water Act or fisted pursuant to Section 307 of the Claan Water Act or any amendments or raplacements 10 these statutes; (v} those
subatances, materials or wastes deflned as a "hazardous waste" pursuant to Section 1004 of the Resource Conasivation and Recovery Act or any
amendmants ar replacements to that atatute; and {v) thoss substances, materials or wastes definad As a "hazardous sybstance” pursuant to
Saction 101 of tha Comprehensive Environmental Responss, Compansation and Liability Act, or any amendments of replacemants 10 that statute
or any other similar state or federal statule, rule, ragulation or ordinance now or herasafter in effect. Mortgagor shall not (sasa or parmit the
sublease of the Property to a tenant or subtenant whose operations may result In contamination of the Property with Hazardous Materials of taxic
subgtaAncos;

{c) Al applicable laws and regulations including, without limitation, the Americans with Disabiiitias Act, 42 U.S.C. 12101 ot seq. (and all
regulations promulpgated thereunder) and all zoning and building laws and ragulations relating to the Proparty by virtue of any tederal, atate or
municipal authorlty with jurlsdiction over the Froperty, presantly are and shall be obsarved and complied with in all material respects, and all
rights, licanses, parmits, and cartificates of occupanoy (including but not limited to zoning variances, special sxceptions for nopconforming uses,
and final Inspection approvals}, whethar temporary or permanent, which are material to the uss and occupancy of the Property, presently are and
ahall be obtained, preserved and, where nscessary, renewod;

(d) Morigagor has the right and is duly authorized to execute and perform its Obligations under this Morigage and thesa actions do not and shall
not contlict with the provisions of any atatute, regulation, ordinance rule of law, contract or other agresment which may be binding on Mortgagor

at any tims,;
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{8) No action or procesding is or ahall ba pending or threatenad which might materiaily aftect the Property; and

ifi Mortgagor has not violated and ahall not viclate any statute, regulation, ordinance, ruls of law, contract of other agreemant (ncluding, but not
!timi;t‘?d Mtuﬂ those governing Hazardous Materials} which might matesially affect the Property or Lender's rights or interest In the Property pursuant
. to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor repressnts and warrants that there are no prior mortgages or deeds of trust affecting any part of the Property
except as set forth on Schedule B attached to this Merigage which Mortgagor agress to pay and perform in a timely manner, # there are any prior
mortgages or deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such mortgages of deedy
of trust and the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
tr}is Mortgage and shall entitie Lender to alf rights and remedies contained herein or in the Obligations to which Lender would be antitled in the event
of any othear detault.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. in tha event of & sale, conveyance,
laase, contract for deed or transfar to any persan of all or any part of the real propearty desoribed in Scheduls A, or any interest therein, or of all or any
beneficial intarest in Borrowar or Mortgagor (if Borrower ar Mortgagor is not a natural person or persons but is & corporation, limited liability
company, partnarship, trust, or other legat entity), Lendar may, at its option declare the outstanding principal balance of the Qbligations plug accrued
interest thareon immediately dus and payable. At Lender's request, Mortgagor or Borrower, as the cage may be, shali furnish a complete statament
setting forth all of its stockholders, members or partners, as appropriate, anc the axtent of thair respeactive ownership interasts.

5. ASSIGNMENT CF RENTS. Morigagor absotutely assigns to Lendar all presant and future rants, royalties, incomea and profits which arise from the
use or gecupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of tha Obligations, Morigagos shall
have B {icanse 10 collect and receive the rents, royalties, incoms and profits. Upon any default under this mortgage or any of the Qbligatione, Lander
may tarminate Mortgagor's license without notice and may thereafter procesd to collect the rents, royalties, incoms, and profits with or without the
appointment of a receiver, All renta, royalties, income and profits coliscted by Lender or a receiver will be applied first to pay all expenses of
collsction, then to the payment of all costs of operation and maintenance of the Property, and then to the paymant of the Dbligationa securad by this
Martgage in the order determined by Lander In its sole discration.

8. CONSTRUCTION MORTGAGE. [ X If checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvenent on land, and it will be subject to the terms of a construction loan agresment between
Mortgagor anct Lender. Any materials, aguipment or supplles used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall alac be subject to the lisn of this Mortgage. Morigageor shall obtain Lender's approval of all plans and
specifications, ::jn::l no changes to the plans and specifications or the nature of the construction prolect shall be permitted without the prior written
appraoval of Lender,

7 LEASES AND OTHER AGREEMENTS. Morigagor shali not take or fail to take any action which may causs or parmit the termination ar the
withholging of any payment in connaction with any Lease or other agresment ("Agreement’} pertaining to the Property. In addition, Mortgagor,
withaut Lender's prior written consent, shall not. {a) collect any monies payable under any Agreement moere than one month in advance; (b) modity
any Agresment; (c) assign or allow & lien, ssourity interest or ther encumbrance ta be placed upon Mortgagor's rights, title and interest in and 10 any
Agreemant or the amounts payable thereunder, or {d) terminate of canocel any Agreement axcept for the nonpayment of any sum or other material
breach by the other party therato, ¥ Mortgagor recsives &t any time any written communication asserting a dsfault by Mortgagor undsr an
Agreemant or purporting to terminate or cancel any Agreement, Mortgagor shall prompily forward a copy of such communication (and any
subssguent communications relating thereto) to Lender. All such Agreements and the amounts due to Mortgagor thereunder are hareby assigned to
Lander as additional ascurity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendsr shall be entitied to notify or require Mortgagor to notity any third party
(including, but not imited to, lessees, llcensses, governmantal authoritids and insurance companies) 1o pay Lander any indebtedness or obligation
owing to Mongagar with respect to the Proparty (cumulatively “Indebtedness™) whether or not a default sxists under this Mortgage. Mortgagor shall
diligently coflect the Indebtednass owing to Morigagor from these third partiss until the giving of such notification. in the svent that Mortgagor
pO8SesseE Of receives possession of any instrumants or other remittances with respact to the Indebtedness following the giving of such notitication or
if the instrumants or other ramittances constitute the prepayment of any Indebtedness or the payment of any insurance of condemnation proceeds,
Mortgagor ehall hold such instruments and othar remittances in trust for Lender apart trom its other property, endorse the instruments and other
remittances to Lander, and Immediately provide Lender with possession of the instruments and other remittances. Lander shall be entitied, but not
required, to coliect (by legal proceedings or atherwise), extend the time for payment, compromise, exchange or raleass any obligor or collateral, or
otherwise settie any of the Indebtedness whether ar not an event of default exists under this Agraement. Lander shall not be fiable to Morigagor for
any action, srror, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting thsrefrom.
Notwithstanding the foregoing, nothing herein shall cause Lander to be desmed a mortgages in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take afi actions and make any repairs needsd to maintain the Propany in good
condition. Martgagor shall not semmit or permit any waste to ba committed with respect to the Property. Martgagor shall uss the Property solely in
compliance with applicabls law and insurance policies. Mortgagor shall not make any alterations, additions or improvermnents to the Property without
Lender's prios written conseant. Without limiting the foregoing, all alterations. additions and improvemants made to the Proparty ghall be subjsct to
the benefictal interast belonging to Lender, athl not be removed without Lender's prior written consent, and shall be made at Mortgagor's sole
Sxpenss.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loas, theft, destruction or damage {cumulatively “Loss or Damage’) to the
Praperty or any portion thereof from any cause whatsosver. in the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
affscted Property to its previous condition or pay Of Cause to be paid to Lender the decrease In the fair market vatue of the atfected Property.

11. INSURANCE. The Property will be kept insured for lta tull insurable vaiue against all loas or damage caused by flood, sarthquaks, tornado and
fire. thett or other casualty 1o tha extent requirsd by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR 8Y OWNER, subject to the right of Lender to decline the insurance
offered by Mortgager for reasonable cause before credit is sxtended. The insurance policies shail require the insurance company to provide Lender
with at loast . days’ written notice before such policles are altered or cancelled in any mannaer. The insurance policies shall nams Lendar
as a loas payse and provide that no act or omission of Mortgagor or any other person shall affect the right ot Lender to be paid the insurance
procaeds pertaining to the loss or damage of the Property. In the event Mongagor fails to acquire or maintain insurance, Lander (atter providing
notice as may be required by law) may in its discretion Pprncuru appropriate insurance coverage upon the Praperty and the insurance cost shall be an

4 advance payabls and bearing interest as described in Paragraph 22 and securad hereby. Mortgagor shail furnish Lander with avidence of insurance
indioating the required coverage. Lendsr may act as anorney-in-fact for Mortgagor in making and sattling claims under ingurance policies, cancailing
any policy or endorsing Mortgagor's nams ¢n any draft or negotiabie instrumant drawn by any insurer. All such insurance policias shall be
immadiately assignad, pledged and deliverad to Lander as further security for the Obligations. In the event of loss, Mortgagor shall immediatety give
Lander written notice and Lender is authorized to make proof of loss. Each insurance caompany is directed 1o makes payments directly to Lander
Instead of to Lander and Mortgagor. Lender shall have the right, at its soie aption, 1o apply such monies toward the Obligations or toward the cost of
rebuliding and restaring the Proparty. Any amounts may at Lender's option be applied in the inverse order of the dus dates thareot,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the 20MiNg Provisions of private covenants
affacting the use of the Property without Lander's prior written consant. ¥ Morigagor's use of the Property becomes a nonconforming use under any
roning provision, Mortgagor shall not cause or permit such use 1o be discontinued or abandoned without the prior writtsn consent of Lender
Marigagor will immadiately provide Lendsr with written notice of any proposed changes to the zoning provisions of private covenants affecting the

Property,

13. CONDEMNATION. Mortgagor shail immediately provide Lender with written notice of any actual or threatened condeamnation ar sminsni
domain proceeding pertalning to the Property. All moniss payabie to Mortgagor from such condemnation or taking are hereby assigned to Lander
and shall be applied first to the payment of Lender's attornsys’ tees, legal expenses and other costs (including appraisal fees) in connection with the
. gnndumnatinn ot eminent domain proceedings and than, at the option of Lender, to the payment of the Qbligationa or the restoration or repair of the
. Property.
14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provida Lander with written notice of any
actual or threatened action, suit, or other proaseding atfecting the Property. Mortgagor hereby appoints Lander ag Its attornay-in-fact to commanos,
intervens in, and defend such actiona, suits, or other legal proceedings and o compramise of settie any claim or controversy pertaining thereto.
Lander ghall not be liabie to Mortgagor for any action, effor, mistake, omission or delay pertaining to the actions described in thia paragraph or any
damages resulting therefrom. Nothing contalned herein will prevent Lender trom taking the actions described in this paragraph in s own name

18. INDEMNIFICATION. Landsr shall not assume or be reaponsible for the performance of any of Mortgagor's obligations with respect to the
Property under any circumstances. Morigagor shall Immediatsly provide Lander with written notice of and indernnify and hold Lender and ifs
sharsholders, directors, offloers, smployess and agents harmisss trom all claims, damages, liabilities (ncluding aftorneys’ fees and lsgal expenses},
causes of action, actions, suits and other legal procesdings {cumulatively “Claims”) pertaining to the Property {including, but not limtted 10, those
involving Hazardous Materials). Mortgagor, upon the request of Lender. shall hirs lagal counsel to defend Lender from such Cimirns. and pay the
attornays’ fees, lagal axpenses and other costs Incurred in connection therewith. In the alternative, Lencier shall be entitied to employ its own legal
counsal 1o defand such Claima at Mortgagor's cost. Mortgagor's obtigation to indemniy Lander under this paragraph shall survive the termination,
reloass or foreciosure of this Morigage. -

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assesaments relating to Property when due and immediately provide Landes
evidence of paymaent of same. Upon the request of Lender, Morigagor shall daposit with Lender each month ons-twelfth {1/12) of the estimated
annual insurance premium, taxes and assessments pertaining to the Property. So long as there 18 no default, these amounts shall be applied to the
payment of taxes, assaasments and insurance ae required on the Property. in the svent of default, Lender shall have tha right, a! its sole option, to
app#; tha fund;{ 30 hald to pay any taxes or against the Obligations. Any funds applisd may, at Lender's option, be applied in reverse order of the
due Jate thereot.
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17. {NSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall aliow Lendsr or lta agents to examine and inspect the
Property and examine, Inapect and make copies of Mortgagor's books and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lender for thees purposas. All of the signatures and information contalned In Morngagor's books and records
shail be genuine, trus, accurate and complete In all respecis. Mongagor shall note the existence of Lender's baneficial interest in #s books and
records penaining to tha Property. Additionally, Mortgagor shall reporl, in a form satisfactory o Lender, such information as Lender may request
ragarding Mortgagor's financial condition or the Property. The information shall be for such pariods, shail reflect Mortgagor's records at such time.
and shall be renderad with such frequency as Lendes may designate. All informatian turnished by Mortgagor to Lender shail be trus, accurate and
complete in all respects, and signed by Mortgagor if Lender requasts.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transfaree of
Lender's rights with respect to the Obligations, a signed and acknowiedged staternent specifying: {a) the outstanding balance on the Qbligations,
ard [b) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature ot such
claims. defenses, sat-offs or counterclaims. Mortgagor will be conclusively bound by any raprasentation that Lender may make to the intended
transfaree with respect to these matters in the svent that Mortgagor fails to provide the requested statement in a timely manner.

19. DEFAULT. Mortgagor shali be in default under this Morigage in the event that Mortgagor, Barrowsr or any guarantor of the Obligation:
{a} fails to pay any Obligation to Lendar when due;
(b) fails tr.;: perform any Obligation or breaches any warranty or covenant 1o Lender contained in this Mortgage or any other present or future
agreamsnt,
(c) desiroys, loses or damages the Proparty in any material respect or subjects the Proparty to seizure, confiscation, or condemnation;
{d) sesks to revoka, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantar dias;
(o) dies, becomas legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignmant for the banatit of creditors, fails 1o
pay debts as they bacome due, files a petition under the {ederal bankruptcy faws, has an involuntary petition in bankruptey tiled in which
Mortgagor, Borrower or any guarantor is named, of has proparty taken under any writ or process of court;
(f) allows goods to be used, transported ar stored on the Property, the posseasion, transportation, or use of which, ig illegai,
(g} allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written consent of Lendar, or
th} causes Lender to deem itselt ingecure due to a significant deciine in the valus of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON DEFAULT. If thera is & default under this Mortgage, Lender shall be antitled to exercise one or more of the following
ramedies without notice or demand (except as requirad by law):
fa) to declare the Obtigations immediately duse and payable in fuli;
(b} to collect the cutstanding Obligations with or without resorting to judicial process,
(c) to require Mongagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place
reasonably convenient to Mortgagor and Lender;
(d} to enter upon and take posseasion of the Property without applying for or obtaining the appointment of a receiver and, at Lender's aption. to
appoint a receiver without bond, without first bringing sult on the Obligations and without otherwise meeting any statutory conditions regarding
raceivers, it being Intended that Lender shalt have this contractual right to appoint a racsiver;
(e) to employ & managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the rents,
Egﬁmua, issues and profits of the Property and apply the same, after payment of all nacessary charges and sxpenses, on account of the
ations;
[f) tg pay any sums in any form or manner deerned sxpadient by Lender to protect the security of this Mortgage or 1o cure any defauit othar
than payment of interest or principal on the Obligations:
) to foreclose this Mortgage under the power of sale and in accardance with the requirsrnents ot law or by judicial action, at Landar's slection;
(h) to set-off Mortgagor's Obligatione against any amounts owed Mojtgagor by Lender including, but not limited 1o, monies, inatruments, and
deposH accounts maintained with Lender or any currantly existing or future affillate of Lender; and
{l) to exercise all other rights available to Lender ynder any other written agreement o applicable law.

I Mortgagar is in default under this Mortgage, this Mortgage shall be subject to foreclosure at Lender's option. Notice of the exsrcise of such opton
s expressly walved by Mortgagor, and Lender shall have the right 1o enter upon and take possession of the Preperty. and after, or without taking
possessian of the property, o sell the Property at the front or main door of the courthouse of the county where the Property is located, at public
outcry for cash, atter first giving notice of the description of the property to be sold and the time, piace. and terms of such sale Dy publication once a
week for three consecutive weeke prior to the sale in a newspaper pubiished in the county or counties in which the property 10 ba sold is located
Mortgagor waives any requirsment that the Praperty be sold in separate tracts and agrees that Lender rmay sell the Property en masse regardlass ot
the number of parcels conveyed by this Mortgage. The power of sale granted 10 Lender is a continuing power of sale and ghall not ke tully exercised
until all of the Property not previously sotd is sold or all of the Obligations are satisfied in tull. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to execule a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
foreclosure ale. Lender, its successors, assigns, agents or attorneys may bid all or any part of the debt owed and becorne the purchaser of the
proparty at any sale hersunder.

The proceads from the sale of the Property shall be applied as follows: first, to the expsnse of advertising, preparing, selling, and conveying the
Property for sale, including reasonable attorney fegs incurred by Lander in the foreclosure action of any injunction proceeding, bankruptcy, appeal, of
other proceeding challenging the right of Lender to toreclose this mortgage or sell any of the property; second, 1o the payment of any amounta
expended or that may be necessary to expend 1o pay insurance, taxes, agsessments, and other liens and mortgages; third, in full or pastial payment
of the Cbligations in such order as Lender may elect; and fourth, the balance, if any, to be pald in accordance with the requirements of [aw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a tinancing statemnent and a fixlure
flling pursuant to the provisions of the Unlform Commercial Code {as adopted by the state where the real proparty is located) covering lixiuras,
chattets, and articies of personal property now owned or hereatter attached 1o or to ba used in connection with the Property together with any and all
replacements thereof and addltions thereto (the "Chattels”), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor is
the Morigagor described above, The secured party ia the Lender describad abave. tLpon demand, Mortgagor shall make, exscute and deliver such
security agreementa (as such term is defined in said Uniform Coemmercial Code) as Lendsr at any time may deem necassary or proper 6 require to
grant to Lender a perfected sacurity intersst in the Chattslg, and upon Mongagor's faillure to do so, Lender is authorized to sign any such egresment
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to fils financing statements (as such term is defined in said Uniform Commaercial
Code) with respect to the Chattels, at any time, without the signature of Mongagor. Mongagor will, howevar, at any time upon requast of Lender,
%ign such financing statements. Mortgagor will pay all filing feas tor the filing of such financing stataments and for the refiling thereo! al the times
required, in the opinion of Lender, by eald Uniform Commercial Code. H the lien of this Marigage be subject to any security agreement covering the
Chattels. then In the event of any default under this Morigage, all the right, title and intesast of Mortgagor in and to any and all of the Chattels =
hereby assigned to Lender, togsther with the henefit of any deposits or payments now ar hereafter made thereof by Morigagor or the predecessors of
successors in title of Mortgagor in the Property.

25 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend tunds {including attorneys’ fees and lagal
pxpenses) to perform any act required to ba taken by Mortgagor or 1o exsercise any right or remedy of Lender under this Mortgage. Upon demand,
Martgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lowsr of the higheat
rate described in any Obligation or the highest rate aliowed Dy law from the date of payment until the date of raimbursement. These sums shall be
included in the definition of Obligations herein and shail be secured by the beneficial interest granted herein. i the Obligations are paid atter the
beginning of publication of notice of sale, as nersin provided, or in the event Lender shall, at its gole option, permit Morigagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herain provided, then, Mortgagor shall pay on demand all expensaas incurred by the
Lender in conneclion with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such expanses and fees.

29. APPLICATION OF PAYMENTS. All payments made by or on behall of Mortgagor may be applied against tha amounts paid Dy Lender
(including attornays' fees and legal expanses) in connection with the exercige of its rights or remediss described in this Mortgage and then o the
payment of the ramaining Obiigations in whatever order Lender ¢chooses.

24, POWER OF ATTORNEY. Morigagor hereby appoints Lender as its Bttorney-in-fact to endorse Morigagors name on ali instruments ang other
documents pertaining to the Obligatione or the Mortgage. In addition, Lender shall be entitled, but not required, 1o perferm any action or execute any
document reguired to be taken or executed by Mortgagor under this Mortgage, Lender's performance of such action or execution of such
documents ehail not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previcus lien, security interast or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security intarests or other encumbrances have been relsased of record.

26. COLLECTION COSTS. If the original amount of the Ob!Igations exceed $300, and if Lender hires an attorney wha is not its salaried emplayee to
collect any amount due under the Obligations or enforce any right or remedy of Lander under this Maorgags, Mortgagor agrees 1o pay Lender's
reasonable expenses and collection costs, including reasonable aftorneys’ faes not sxceeding 15% of the unpaid debt atter default.

27. PARTIAL RELEASE. Lender may release s interestin a portion of the Propsrty by exacuting and recarding one or moré parlial releases without
affecting its interest in the remaining porticn of the Property. Nothing harein shatl be deamaed to obligate Lender 16 ralease any of {t8 interest in the
Property (except as required under Paragraph 34}, nor shall Lender ba obligated to release any part of the Property if wMortgagor is (n detault undar
this Mortgage. '

a8, MODIFICATION AND WAIVER. The medification or waiver of any of Mortgagor's Obligations or Lender's righte under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay or fail 10 exercise any of its rights
or accept payments from Morigagor or anyone other than Martgagor without causing a waiver of thosa Cbligations or rights. A waiver on one
occasion shall not constitute a waiver on any other accasion. Mortgagor's Obligations under this Mortgage shall not be atfected if Lender amends,
compromises, exchanges, falle to exercise, impalrs or releasss any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights against any Mortgagor, Borrower ar third party or any of the Property. Lencier's failure to insigt upon strict performance of any of the
Obligations shall not be desmad a waiver and Lender shall have the right at any time thersafter to insist upon strict performance.
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20. SUCCESSORS AND ASSIGNS. This Mortgags shall be binding upon and inure to the benefit of Mortgagor and Lender and their reapective
SUCCEBA0rE, ABSIGNS, trustees, recalvers, adminlstrators, personal repreasntatives, legatess and devisees,

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morw;;.hnll be in writing and
sent to the parties at the addresses described In this Mortgage or such other addreas as the parties may designate in writing fime to time.

21. SEVERABILITY. Whenever possible, sach provision of this Mortgage shall be interpreted 80 as to be effective and valld undes applicabie state
law. H any provision of this Mortgage violates the law or is unentorceable, the rest of the Mortgage shall remaln valid.

12. APPLICABLE LAW. This Morigage shall ba governed by the laws of the state where the raal property is located. Unless applicable law provides
ctherwiss, Grantor consents 1o the Juriadiction of any court selected by Lender, in fts acle disoretion, located in that state.

97, MISCELLANEOUS. Mortgagor and Lender agree that time is of the essance. Mortgagor waives pressntmant, demand for paymant, notice ot
dishonor and protest except as raquired by iaw. All references to Mortgagor in thia Mortgage shalt include all persons signing below. H there ia more
than one Mortgagor, thelr Obligations shall be joint and several. This Mortgage rapresents the complete integrated understanding betwean Mortgagoer
and Lender partaining to the terms and conditiona hereot.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Murtqn?u shall b vold and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remaln in full torce and effect.

If this Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligationa shall not oocur until
there is no outstanding indebtedness under any of the Obligations secured by this Morigage and no commitment or agreement by Lender o make
advances or otherwlse give value under any agrssment evidencing the Obligations. Upon written request to satisty this Mortgage signed by
Martgagor and all other persons who have a right to requirs Lender to extend value, and provided there is no outstanding Obligation at that time,
Lender will cause this Mortgage to be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagar nor any other
parson shall have any right to request or demand that Lender axtend value under this Mortgage or any other agresmants as Landar shall ba relsased
from all commitments to extend value thareunder. Until the request to satiafy this Martgage is duly signed and delivarad to Lender, this Morigage
shall continue in full force and eftect.

Mortgagor shall pay any costs of recordation of the satistaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTQAGE.

a8. ADDITIONAL TERMS.

Mortgagor acknowledgea that Mortgagor has read, understands, and agrees to the terms and sonditions of this Mortgage, and acknowledges receipt ot
an exact copy ot it.

Dated this _11th day of _JADUALY, 1996

 LARRY KENT AGOR
MORTGAGOR! 41 /3 LARRY KENT BUILDING COMPANY MORTGAGOR:

— —_ - PR - . - R .. - ——— e ——— [  —

LARRY KENT
mama;y M MORTGAGOR:

MORTGAGOR. MORTGAGOR:
MORATGAGOR: MORTGAGORA:
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State of Alabama )

Countyof ___. ?%IAA& }
|, the undéTsighed, a Notary Public jpfand for sajgd Coudty, in said State, hereby certify that et o
whose nama(s} ia /are signed to the foregoing/conveyance and who is/are known to me, acknowledged betore me on this day

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date. Zd
Given under my hand and official seal this _A7" ___ day GW 19 :
{Notarial Seal) . e -

Notary Public
State of Alabama } WY COMMISSION EXPIRES FEBRUARY 24, 1007

Countyof ... }
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nﬁméf&j_ié {aré_signad to the furaguinaﬁﬁ}'ﬁ;anca and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

gate.
Given undar my hand and official seal this . _ day of e, 19
(Notarial Seal) e e B
MNotary Pubilic
State of Alabama )
Countyof __.____ . . . .. }

|, the undarslgnad a Notary Public in and for said County, in said State, hereby certify that

——————im — e 2 = - A —_ = —— - .

whiose nama{ﬂ] as . e

of I e e . . o , a8
_ |sfara signed to the furﬂgmng conveyance, and who m;‘arﬂ

known o me, acknnwladged before me on this day that_balng informed of the contents of the conveyance, they/he/she, as

such L e . and with full authority, axecuted the same voluntarily for and as the act of said
| GMHLhEar ﬁ:ly hand and official seal thlﬁ_ I 'Eéy of 189
(Notarial Seal) e
Nmar'f Pubiic
State of Alabama )
Coumtyof ... ]

I, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat

whose name(s) as _ _ . L e _ . —— e e e
of . e . . e , 8

B e mfafe slgnad to the foregoing conveyance, and who ta,fara
known to me acknnmﬂadgad before mevon this dr:u,r that, being informed of the contents of the conveyance, they/he/she, as

gsuch . . . . .. ___and with full authority, executed the same voluntarily for and as the act of said
" Given under my hand and official sealthis ﬂély of . . ., 18
(Notarial Seal) - e e -
Nutary Pubhc
| SCHEDULE A
The following described real property located in _SHELBY - County, Alabama;

1

LOT 75, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THREER, AS RECORDED IN MAP BOOK
20, PAGE 41, IN THE PROBATE OFFICR OF SHELBY COUNTY, ALABAMA.

MINRRALS AND MINING RIGHTE BXCEPTED.

| SCHEDULEB |

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank oHEL BY
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