- e - LR S T T Y L T e o T
— e ekt g ity b R

MORTGAGE
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- BORROWER MORTGAQOR
TOM LACEY CONSTRUCTION COMPANY, INC |TOM LACEY CONSTRUCTION COMPANY, INC

ADDRESS ADDRESS
P.O, BOX 636 F.O. BOX 696
HELENA, AL 35080 HELENA, AL 35080
TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO. IDENTIFICATION NO.

[— - aru

in consideration of the loan or other credit accommodation spacifled and &ny future advances or future Obligations, as defined harein, which may be

ad;anmd of incurred, and ';:th-r sod and valuable conslderation, Morigagor warrants, bargains, salls, assigns, conveys, and mortgages 1o
_Pinnacle Bank . 701 ﬂgn;g;M!:x Highway. 201 igminghm SI 35216

e — - CLender'), its successors and assigns, with power of sals
and right of sntry and posssssion all of Morigagor's presant and future estate, right, title and interast in and to the real property deacribed in Soheadule
A which is attached to this Morigags and incerporated herein together with all prasent and future improvements and fixtures: privileges,
hereditaments, and appurtenances; leases, licenses and other agresmaents; rents, issuae and profits; water, well, ditch, reservoir and mineral rights
and stocks partaining to tha reat property (cumulatively "Property”), untit payment in fult of all Obligations securad hereby.

Moreover. In further considsration, Mortgagor does, for Mortgagor and Mortgagor's heire, representatives and assigns, hereby exprasaly warrant,
covenant, and agrae with Lender its successors and assigns as follows.

1. OBLIGATIQONS. This Mortgage shall secure the payment and performance of all pressnt and future indebtednass, liabiities, obligationz and
covenants of Borrower or Morigagor {oumulatively *Obligations™) to Lender pursuant to:

{n) this Mortgage and the fotiowing promissory notes and other agreements.

- INTEREST FRINCIFAL AMDUNT/ [ FUNDING/ MATURITY ~GCUETOMER T OLOAN
e RATR CREDIT LIMIY v | AGAEEMENY DAVE DATE NUMSER _. HUMRER
VARIABLE $102,500.00 01/10/96 01/10/97 (424829

... . - : - _
(D) all other prasent or tuture, written agreements with Lender which refer specifically to this Morigage (whether exscuted for the same of
diftersnt purposss than the foregoing):

(c) any guaranty of cbligations of other panies given 1o Lender now or hereatter executed which refers to this Mortgage,
(d) future acivances, whether obligatory or aptional, to the same extent as if made contemporanscusly with the execution of this Morigags, mads

4 or extended on beha!l of Mortgagor or Borrower, Mortgagor agrees that it ana of the Obligations is a line of cradit, the lien created by this

Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination

of the ling) no balance may be outstanding. At no time shall the lien of this Mortgage, not including sums advancad 1o protect the ascurity of this

Mortgage, sxceed $ 102,500.00 - and

(e} all amendmenta, extensions, renewals, modifications, replacaments or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(a) Morigagor has fes simple marketable title to the Property and shall maintain the Propserty frea of all lians, sacurity interests, sncumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Montgage and incorporated hersin by reference,
which Mortgagor agrees to pay and perform in a timely manner;
(b} Mortgagor is In compliance in all raspects with all applicable fedsral, state and iocal laws and regulations, including, without jimitatian, those
relating to "Hazardous Materlals®, as defined herein, and other arvironmental matters {the "Environmental Laws"), and neither the fedesal
governmaent or any other governmasntal of guasl governmental entity has filed a lien on the Property, nor are thare any governmental, judicial or
 adrinlstrative actions with respect to environmental matters pending, or ta the best of the Mortgagor's knowledge, thisatenad, which invoive the
" Property. Nalther Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, relaassd, discharged, stored, or
. dieposed of any Hazardous Materials, In connaction with the Property or transported any Hazardous Materials to of trom the Property. Mortgagor
 ghall not commit or parmit such actions to be taken in the future. The term “Hazardous Materials® shall mean any substance, material, or waste
which 18 or becomes regulated by any governmental authority including. but not firmited to, (i) petroleumn; (i) friable or nonfriable asbestos; (i}
polychlorinatad biphanyls; (v} those substances, materials of wastes designated as a "hazardous substance” pursuant to Section 311 of the
Ciean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacemsents to these statutes, {v) those
substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Rasourcs Conservation and Recovary Act or any
amendments or replacements to that statute, and (vi} those substances, materials or wastes defined as a "hazardous substance” pursuant to
Section 101 of the Comprahensive Environmental Respanse, Compensation and Liability Act, or any amendments or replacements to that statute
or any other simllar state or federal statute, ruie, regulation or ordinance now or hereafter in stfect. Mortgagor ghall not lease or permit the
sublease of the Proparty to a tenant or subtenant whoss operations may result in contamination of the Property with Hazardous Materials or toxic
aubstances;
(¢) Al applicable laws and regulations inciuding, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot 3eq. {and all
regulations promulgated thereunder) and all zoning and bulilding hawa and regulations relating to the Property by virtue of any faderal, state or
municipal authority with Jurisdiction over the Property, presently are and shall be observed and complied with in all material reepects, and all
© rights, licenses, permits, and oertificates of occupancy (inciuding but not limited 10 zoning variances, special excaptions for nonconforming uses,
and final inspection approvals), whether temporary or permanant, which are material to the use and occupancy of the Praperty, presantly are and
shall be obtalned, praserved and, where necessary, renswed,
(d) Martgagor has the right and s duly authorized 1o exscute and parform its Obligations under this Mortgage and these actions da not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigagor
at any tims,
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{8} No action ar proceeding (s or shall be pending of threstensd which might matsrially atfect the Property: and

() Mortgagor nas not violated and shall not viclate any statute, reguiation, ordinance, rule of 1aw, contract or other agreement {including, but not
Iirnl:lad h:'n. those governing Hazardous Materials) which might materlally affect the Property or Lender’s righta or intersst in the Property pursuant
to this Mortigage,

3. PRIOCR MORTGAGES, Morigagor represents and warrants that thers are no prior morigages of deeda of trust sifecting any part of the Property
except as set forth on Schedule B attashed to this Mortgage which Mortgagor agrees 10 pay and perform in a timsly mannar. if there are any prios
mortgages or deeds of trust then Morigagor agress to pay all amounts owsd, and perform all obligations required, under such MoONGAQes Or deeds
of trust and the indebtedneas secured thersby and further agrees that a default under any prior mortgage or dead of trust shall be a ault under
this Mnrtﬁaqu and shall entitie Lender to all rights and remediss contained herein or in the Obligations to which Lender wouid be entitied in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sale, convayance,
|sase. contract for deed or transter ¢ any person of all or any part of the real property described in Schedule A, or any interest tharein, or of all ar any
bansficial interest in Borrower or Mortgagor (f Borrower or Mortgagor i not a natural person or persons but is a corporation, fimited liability
company, partnership, trust, or ather legal entity}, Lendér may, at its option declare the outstanding principal balance of the Obligations pius accrusd
interest therson immediately dus and payable, At Lender’s request, Mortpagor or Borrowar, as the casa may be, ghall furnish a complete statement
satting forth al! of its stockholders, mambers or partners, as appropriate, and the extent of their respective ownership interests,

5 ASSIGNMENT OF RENTS. Mortgagor absolutely assigne to Lencler all present and future renta, royalties, income and profits which arise from the
use or gecupancy of all or any portion of the Property. Uintil Mortgagor ia In default under this Mortgage or any of the Obtigations, Mortgagos shall
have a llcanse 1o collact and receive the rents, royalties, income and profits. Upon any detault under thit mortgage or any of the Cbligationa, Landar
may terminate Morigagor's license without notics and may thereattsr procesd to collect the rents, royalties, incoma, and profits with or without the
appointment of & receiver, All rents, royalties, income and profits collected bg[ Lander or a receiver will ba applied first to pay all sxpenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the paymant of the Obligations secured by this
Mortgage in the order determined by Lender in its gole dliscration.

4. CONSTRUCTION MORTGAGE. [:3 ¥ checked, this Morigage is a construction mortgage that secures an Obligation incurred for the acquistion
cost of the land and /or the construction of an improvemant on land, and it will be sublect to the terms of a construction loan agreament betwesn
Mortgagor and Lender. Any materials, aquipmant or supplies usad or intended for use in the construction, development or operation of the Proparty,
whather storad on or off the Praparty, shall also bs subject to the lisn of this Morigage. Mortgagor shall obtain Lender's approvai of all plans and
upﬁcificmﬁn& zand no changes to the plans and specifications or the nature of the construction project shall be permitted withaut the prior written
approval nder.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail 10 take any action which may cause or permit the tarmination or the
withholding of any payment in connection with any Lsase Or other agreement {"Agresment”) peraining {0 the Property. In addition, Morigagor,
without Lender's pricr wrttten oonsent, shall not: {a) collect any monies payable under any Agresment more than one month in advance; (b) modity
any Agrasmant; () assign or allow a lien, security Interest or other sncumbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreernent or the amounts payable thereundar; or (d} terminate or canocel any Agresrmant sxcept for the nonpayrnent of any sum or other material
breach by the other party thersto. H Mortgagor receiven at any time any wrltten communication aaserting & default by Morigagor under an
Agrsement or purporting to terminate of cancel any Agreement, Mortgagor shall prompily forward a ocopy of such communication {and any
subsaguent communlcations relating thereto) to Lendier. All such Agrearments and the amounts due to Mortgagor thereunder ara hareby assigned to
Lender as additional seourlty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor to notify any third party
fincluding, but not limited to, lassses, licensses, governmantai authorities and insurance companies) to pay Lender any indebtedness or obligation
owing to Mortgagor with respsect to the Property (cumuiatively "Indebtedness”) whather or not a detault sxlets undaer this Mortigage. Mortgagor shail
dilligantly collect the Indebtedness owing to Morigagoar from these third parties until the giving of such notification. In the svent that Martgagor
possessen of racelves possession of any inatrumants or other remittances with respect to the Indebtedness following the giving of such notification or
if the instrumaents or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such instruments and ather camnittances in trust for Lender apart from its other proparty, andorse the instruments and other
remittances to Lander, and immaediately provide Lender with possession of the instruments and other remittances. Lender shall be antitied, but not
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, sxchange or raiease any obligor or collateral, of
otherwise settle any of the (ndebtedneas whether or not an evert of default exists under this Agreemnent. Lender shall not be abla to Mortgagor tor
any action, error, mistake, omlsesion or dela pertaining to the actions described in this paragraph or any darmages rasulting therefrom.
Notwithstanding the toregoing, nothing herein & all cause Lender to be desmad a morigages in posasasion.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Proparty in good
condition. Mortigagor shall not commit or parmit any waste to be committed with respect to the Property. Morigagor shall use the Froperty solely in
compliance with applicable law and insurance palicies. Mortgagor shall not make any alterations, additions or improvernents to the Property without
Lender's prior writtan consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject 10
the bensficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Morigagor's 3ok
axpengéd, o

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively "Loes or Damage”) to the
Propsrty or any portion thereof from any causs whataosver. In the event of any Loss or Damage, Mortgagor shali, at the option of Lander, repair the
affected Property to Ite previous condition or pay or cause to ba paid to Lender the decrease in the tair markst value of the aftected Property.

11. INSURANCE. Ths Proparty will be kept insured for its full insurabla value against all loss or damage caused by flood, sarthquakse, tornado and
firs. theft or other casuaity to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AM
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject ta the right of Lander to decline the insurance
oftered by Mortgagor for reasonable cause before oraciit is extended. The insurance policies shall require the insurance company o provide Lendar
with at least . _ days’ written natlos before such policies are altered or cancellad in any mannes. The insurance policies shall nams Landes
at a loss payes and provide that no act or omiasion of Mortgagor or any other person shall affect the right of Lender to be paid the insurance
procesds pertaining to the loss or damnge of the Property. In the event Mortgagor falis to acquire or maintain insurance, Lendar (after providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an

q advance payable and bearing interesat as described in Paragraph 22 and secured hersby. Mortgagor shail furnish Lender with evidence of insurance

indicating tha required coverage. Lender may act as attomey-in-tact for Mortgagor in making and sattling claims under insurance policies, canceliing
any policy or andorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immediatsly assigned, pledged and delivered 1o Lender as further securlty for the Obligations. In the event of ioss, Mortgagor shall immediately give
Landsr written notice and Lender is authorized to make procf of loss. Each insurance company ia directsd o make payments directly to Lendear
instead of 10 Lander and Mortgagor. Lender shall have the right, atita sole opticn, to apply such manies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lander's option be applied in the inverss arder of the dus dates thereof,

" 12. ZONING AND PRIVATE COVENANTS. Mortgagor ahall not initiate or consant to any change [n the zaning provisions or private covenants

attacting the use of the Property without Lendec's prior written consent, H Mortgagor's use of the Property becomes & nonconforming usa under any

zoning provislon, Mortgagor shall not cause of permit such use 1o De discontinued or abandoned without the prior written consent of Lender.

F;Inrtqngur wiil immediately provide Lendar with written notice of any proposed changes to the zoning provisions of private covenants aftecting the
roparty.

13. CONDEMMNATION. Mortgagor shall immaediately provide Lander with written notice of any actual or threatensd condsmnation of sminent

- domain procesding pertalning to the Property. All monies payable to Mortgagor from such condemnation or taking are hareby assigned to Lender

and shall be applied first to the payment of Lender's attornsys’ tees, lsgal expenses and other costs {including appraisal tees} in connection with the
-;nnd-mnntiun or sminant domain procesdings and than, at the option of Lendar, to the payment of the Obligations or the restoration or repair of the
ropArty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor ahail jmmediately provide Lander with written natice of any
actual or threatened action, sult, or other procesding affecting the Proparty. Mortgagor hersby appoints Lender as its attorney-in-fact 1o commanoe,
intarvena in. and defend such actions, sults, or other lagal proosedings and to compromise or sattle any claim or controverty pertaining theretn.
Lendar shall not be liable to Mortgagor for any action, srror, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lander from taking the actions described in this paragraph in its Own namMe.

18. INDEMNIFICATION. Lander shalt not assume or be responsible for the parformance of any of Mortgagos's obligations with respect 1o the
Property under any clroumstances. Mortgagor shall immediately provide tender with written notice of and indemnity and hold Lender and its
shareholders, directors, offlcers, smployees and agents harmiess trom all claims, damages, liabilites (ncluding attorneys’ fess and lagal axpenass)
causes of sction, actions, sults and other legal procesdings (cumulatively "Claims*) pertaining to the Property (ncluding, but not limited o, thoss
involving Hazardous Materials). Maortgagor, upon the request of Lender. shall hire legal counsel to defend Lender from such Ciaime, and pay the
atiorneye' fees, lagal expenses and other costs incurred in connection tharewith, In the alternative, Lander shall be sntitled to amploy its Own jegal
counssl to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnity Lender under this paragraph shall survive the terrmination,
release or foreciosure of thia Morigage.

16. TAXES AND ASSESSMENTS. Mortgagor shali pay all taxes and assessmants ralating to Proparty when due and immediatety provice Lender

svidencs ot paymaent of same. Upon the request of Lender, Mortgagor shail deposit with Lender sach month one-twelfth (1/12) of the estimated

annual Insurance premium, thxes and asssssments pertaining 1o the Property. So long as there s no default, these amounts shall be applisd to the

payment of taxes, assessments and INsurance as requirad an the Property. In the evant of default, Lender shali have the righi, at its sole option, to

;pply the funda s held to pay any taxes or againat the Obligations. Any funds applied may, at Lender's option, be applied in reverse order of the
ue date thareof.

LPALSO18 @ Formalion Technotogles, inc. [B/06/08) (BOD) BI7-3706 Page 2 of &




-

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender of its agenis fo sxamine and inspect the
Property and sxamine, Inspact and make copies of Mortgagor's books and records pertaining 10 the Property trom time to time. Mortgago/ shall
provids any assistance required by Lender for thess purpaees. Al of the signatures and information contained in Morigagor's bocks and reccrds
shall be genuine, trus, accurate and compiste In all respecin. Mortgagor shall note the sxistonce of Lender's bensfiolsl interest in its booka and
records periaining to the Property. Additionally, Mortgagor ahall report, in a form satistactory t0 Lender, suoh information as Lencer may request
regarding Mortgagor's financial condltion of the Property. The information shall be for such periods, shall reflact Morgagor's records at such tima,
and shall be rendered with such fraquency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and
compiate in all respects, and signed by Mortgagor H Lender requents.

18. ESTOPPEL CERTIFICATES. Within ten {10) days atter any request by Lender, Mortgagor shall deliver to Landaer, or any intended transierea of
Lender's rights with respect to the Obligaticns, a signed and acknowiedged statement specitying: {a) the outstanding balance on the Dbligations;
angd {b) whether Mortgagor possasaes any claims, defenass, set-offs or counterciaims with respect to the Obligations and, if o, the natuie of such
claims, defenses, set-oifs or counterciaims. Morigagor will be conclusively baund by any representation that Lander may make to the intended
transferes with respact to thase matters In the svent that Mortgagor falls to provide the requested statement in a timely mannsr.

19. DEFAULT. Mortgagor shall be in default under this Mortgags In the svent that Mortgagor, Borrower of any guarantor of tha Obligation:
(a) fails to pay any Obligation to Lendsr whan due:
(b) fails to perform any Obligation or breaches any warranty or covenant to Lender containad in this Mortgage or any other present or future
agreement,
{c) destroys, losas or damages the Proparty In any material raspect or subjects tha Propearty to seizure, confiscation, or condemnation;
(d) seeks to ravoke, terminate or otherwias limit its iability under any guaranty to Lander or any individual guarantor dies,
(e) dies, bacomaes legally incompatent, s dissolved or tarminated, becomes insclvent, makes an assignment for the benaflt of craditors, tails to
pay dabts as they become dus, files a petition under the federal bankrupicy laws, has an involuntary petition in bankruptcy filed in which
Mortgagor, Borrowar or any guarantor |8 named, or has property taken under any writ O proGass of court;
() allows goods to be used, transported or stored on the Property, the possession, transportation, of use of which, ic illagal.
(g} allows any party other than Mortgagor o Barrower to assume or undartake any Obligation without the written consant of Lander; or
(h} causes Lender to desm itself insecure due to a signiicant deciine in the value of the Property; or if Lender, in good faith, believes tor any
reason that the prospect of payment or parformancs is Impaired.

20. RIGHTS OF LENDER ON DEFALULT. H there is a default under this Morigage, Lender shall be entitied ta axercige one of mora af the tollowing
armedies without notice or demand {sxcept as required by law):
(8} to declare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations with or without resorting to judicial process,
() to require Martgagor to detiver and make available to Lender any parsonal proparty of Chattels constituting the Property at a place
rsasonably convenient to Maortgagor and Lender;
(@) to enter upon and take possession of the Proparty without applying for or obtaining the appointment of a receiver and, at Lander's option, 10
appoint a raceiver without bond, without firet bringing sult on the Dbligations and without otharwise meeting any statutory conditions regarding
receivers, it being Intended that Lander shall have ihis comractual right 1o appoint & recsiver;
(@) to smploy a managing agent of the Property and let the same, in the name of Lander or in the narme ol Mortgagor, receive the renis,
Egumu?. issues and profits of the Proparty and apply the sama after paymeant of all necessary charges and axpenses, on account of the
ligations,
i) tg pay any sums in any form or mannaf desmed sxpedient by Lander to protect the sacurity of this Morigage or 1o cure any default other
than payment of Interest o7 principal on the Obligationa;
} to forecioge this Mnrl:gau under the power of sale and in accordance with the requirements of law or by judicial action, at Lander's slaction,
h} to set-off Mortgagor's Obligations against any amounts owed Mqrigagor by Lander including, but not imited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
{1} to exercise all other rights avaitable to Lendsr under any other written agresment of applicable law.

it Mortgagor ia in default under this Mortgage, this Mortgage shall be subject to foreciosure at Lender’s option. Natice of the exercise of such option
I8 expressly waived by Morigagor, and Lander shall have the right 1o enter upon and take possession of the Proparty, and after, or without taking
possession of the property, to s¢ll the Property at the front or main door &f the courthouss of the county where the Property is located, &t public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such saie by publication once a
weak for three consecutive waeks prior to the sale in & newspapar published in the county or counties in which the property to be sold is located.
Mortgagor waives any requiremant that the Property be sold in separate tracts and agress that Lendar may eall the Property en masse regerdiess of
the number of parceis conveyed Dy this Morigage. The powser of sale granted to Lender is a continuing power of sale and shall not be tully sxorcised
until all of the Property not previously sold le sold or all of the Obligatione are satigfied in full. Upon the payment of the purchasae price, Lender or the
auctionesar conducting the sale s authorized to axecute & deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
foreclosure sala. Lender, its successors, assigns, agents or atiorneys may bid ait or any part of the debt owed and bacome the purchasar of the
property at any sale hereunder.

The proceeds from the sale of the Property shail be appiied as foligws: first. to the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable attorney {ees incurred by Lander in the foreclosure action or any injunction proceeding, bankruptcy, Appanl, or
othar pracesding challenging the right of Lender 1o foreclose this mortgage or sell any of the property; second, to the paymeni of any amounts
sxperded or that may Dé nacessary to expend to pay insurance, taxes, assasamants, and other liens and mofigages, third, in full or partial payrmen
ot the Cbligations in such order as Lander may alect: and fourth, the balance, If any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall bs considered & financing statement and a fixture
fiing pursuant to the provisiong of the Uniform Commerciel Code (as adoptad by the state where the real property is located) oovering fixtures,
chattels. and articles of psrsonal prapsrty now owned or hereafter attached to or to be usad in connection with the Property toghathur with any and sl
replacements thereof and additions tnarsto (the "Chattels”), and Mortgagor hereby grants Lander a sacurity interest in such Chattals. The debior s
the Mortgagor described above. The secured party is the Lender desciibed above. Upon demand, Mortgagor shall make, sxocute and dsiiver such
gecufity agreements (as such tarm Is gefined in said Uniform Gommerciat Code) as Lender at any tima may deem necassary or propar of requiré 1o
grant to Lander a perfected security Interast in the Chattels, and upon Mortgagor's fallure to do 82, Lender |8 suthorized to sign any such agreemaent
as the agent of Mortgagor. Morigagor hereby authorizes Lender to file financing stataments (as such term is defined in said Uniform Commercial
Code) with reapect to the Chattela, at any time, without the signature of Mortigagor. Mortgagor will, however, at any time upon request of Lender,
4:aign such financing staternents. Mortgagor will pay all fiing teas for the tiling of such financing statements and for the refiling thereof at the times
raquired, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Mortgage be subject to any security agreemant covering the
Chattels, then In the svent of any default under this Mortgage, all the right, titie and interast ot Martigagor in and to any end all of the Chattels is
heraby assigned to Lender, together with the benefit of any deposits or payments now Of hereafter made thareof by Mortgagor or the predeceasars of

“successors in title of Mortgagor in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may expsnd funds lincluding attorneys’ fees and lsgal
axpanses) to perform any act raquired to be taken by Mortgagor or to sxercise any right or remedy of Lander under this Morigage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender togather with interast thereon at the lower of the highest
rate dascribed in any Obligation or the highest rate allowsd by law from the dais of payment until the date of reimbursament. These sums shall be
 inciuded In the definition of Obligations herein and shall be secured by the beneficial interest granted herein. i the Obligations are paid after the
beginning of publication af notice of sale, a8 hersin pravided, or in the avent Lander shall, at its sole optian, permit Mortgagor to pay any part of the
" Opligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all sxpensas incurred Dy the
. Lendsr in connaction with said publication, Inciuding reasonable attorneys’ feet, and this Mortgage shall be sacurity for all such expeanses and faes.

24 APPLICATION OF PAYMENTS. Al payments made by or on behalf of Mortgagor may be applied againat the amounts paid by Landar
(including atorneys' fess and laga! expenses) in connection with the exarcise of its rights or remedies dascribed in this Mortgage and then to the
payment of the remaining Obligations In whatever order Lender chooses,

24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its attornay-in-fact 10 sndoras Mortgagor's name on all instruments and other
documents pertaining to the Obligations or the Mortgage. In addition, Lander ahall be sntitisd, but not required, to parform any action or execuis any
. document reguired to be taken Of sxecuted by Mortgagor under this Mortgage. Lender's performance of such action or execution of such
documaents shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attornay described in this
Mortgage are coupled with an interest and are irmevocable.

25. BUBROGATION OF LENDER. Lender ahall be subrogated to the rights of the holder of any previous lisn, sacurity interest of ancumbrance
dischargad with funds acvanced by Lander regard|ess of whether thess liens, security interests or ather encumbrances have been releassd of record.

2g. COLLECTION COSTS. H the original amount of the Obligations exceed $300, and f Lender hires an attorney who is not its salaried employee {0
collect any amount dus under the Obligations or enforce any right or remedy of Lender under this Mortgage, Mortgagor agrees to pay Lander's
raasonable expanses and collection costs, including reasonable attornsys’ fees not sxcesding 15% of the unpaid debt aftar dafault,

27. PARTIAL RELEASE. Lender may reiease its interest in a partion of the Property by exacuting and recording one or Mors partial releases without
atfecting its interest in the r-rnnining portion of the Property. Nothing herein shall be desmed 10 obligate Lender to reiease any of ita interest in the
Property (except as required under Paragraph 34), nor shatl Lander b8 obligated to release any part of the Proparty it Mortgagor is in detault under
. this Mortgags. -

28. MODIFICATION AND WAIVER. The modificatian or waiver of any of Mongagors Obligations or Lender’s rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's of Mortgagors Obligations, delay of fall to exerciss any of its rights
or accept paymaents fromn Mortgagor of anyone other than Mortgagor without causing a walver of those Dbligations or rights. A waner on one
occasion shall not constliiute a walver on any othar ococaston. Mertgager's Obligations under this Mortigage shall not be afitscted H Lander amends,
compromises, exchanges, fails ¢ axercise, IMmpairs or ralaases any of the Obligations belonging to any Morgagor, Borrower or third party or any of
its rights againat any Martgagor, Borrower or third party or any of the Property. Lander's failure to insist upon strict pertormanca ol any of the
Qblgations shall not bo desrnod & waiver and Lender shall have the right at any time thereafter to insist upon strict perforrmancs.
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29, SUCCESSORE AND ASSIGNS. Thia Morigage shall be binding upon and Inure to the benefit of Morigagor and Lander and thelr respective
SUCOBBaOrE, assigns, trustess, recetvers, administretors, personal representatives, legatees and devisses.

30. NOTICES. Except as otharwise required by law, any notice or other communication t0 be provided under this Morigage shali be in writing and
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate In writing from tims to time.

31. SEVERABILITY. Whaenaver possible, each provision of this Mortgage shall be interpreted 80 as to be effective and valid under applicable stats
law. H any provision of this Morigage violates the law or is unenforceabls, the rest of the Morigage shall remain vaiid.

32. APPLICABLE LAW. This Morigage shall be governead by the laws of the state where the real property s located. Unless applicable law provides
otherwisa, Grantor consents to the |urisdiction of any oourt selected by Lander, in its sole discretion, located in that state.

33, MISCELLANEOUS. Mortgagor and Lender agree that time |s of the sssance. Morigagor waives pressntment, demand for paymaent, notice of
dishonor and protest axcept as required I::r law. All reterences to Mortgagor in this Mortgage shall InCluds all persona aigning below. I there ia more
than one Mortgagor, thelr Obligations shall be |oint and several. This Mortgage raprasents the complete integrated understanding between Morigagor
and Lander pertaining to the terms and conditions hereof.

4. SATISFACTION. Upon the payment of all of the Qbligations, Inciuding all future advances and all sums advanced by Lender pursuant to this

Mortgage, this Mortgage shall ba vold and Lender will mail or deliver to Mertgagor a written satisfaction in recordable torm. Lntit such time, this
Mortgage shall remain in full foree and sffect.

if this Mortgage sacures an open and or revolving line of oradit which provides for future advances, eatistaction of the Qbligations shall not ooccur until
there & no outstanding indebtedness under any of the Obligations sscured by this Morigage and no commitment o agresment by Lendar 10 make
advances or otharwisa glve value under any agresment avidencing the Obligations. Upon written request 1o satisty this age signed by
Mortgagor and a¥i other parsons who have a right to require Lendsr to extend value, and provided there s no cutstanding Obligation at that time,
Lender wili cause this Mongage to be satisfled in accordance with law. After the written request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender extend value under this Mortgage ar any other agreaments as Lender shai!l be released
from all commitments to axtend value thereunder. Until the request 1o satisty this Mortigage is duly signed and delivered to Lander, this Mortgage
ghall continue in {ull foroe and effect.

Maongsagor shall pay any costs of recordation of the satidfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

38. ADDITIONAL TERMS.

Morgagor acknowlsdges that Monigagor has read, understands, and agrees to the terms and conditions af this Mortgage, and acknowiedges receipt of
an exact copy of it.

Dated this _L0th  dayof _January, 1996

IRC MORTGAGOR:
SECRETARY
MORTGAGOR; MORTGAGOR;
MORTGAGOR; MORTGAGOR
MORTGAGOR: MORTGAGOR:
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atate of Alabama )

County of 140 R }
|, tha upderdijned, a Notary Public in an%r saig :Goun n said State, hareby certify that e

whose name(s) is/are signed to the foregoing conveyance and whé is /are known to me, acknowledged hefore rw on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily On the day the same hears

ke R R T el ERCTE——EEm e

dats.
Given under my hand and official seal this L7 __dayof __ _?(J' ,
(Notarial Seal) - {
Notary Public
State of Alabama )
; WY COMMESSION EXPIRES FEBRUARY 24, 1067
County of e e e e )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . .. A

whose name(s) is/are signed 10 the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarity on the day the samea bears

date.
Given under my hand and officiai sealthis ... . day of e ,19
(Notarial Seal) POV
Notary Public
State of Alabama )
County of L )

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whose narﬁé(a} HE e e e R
of L e a

e e S I “i's,a'ara siﬁngﬁ_ﬁd'tﬂﬁ_-iﬁf;ﬁﬁing cuﬁﬁé;ﬁn::a; and who is,fsira
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such L e e . and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this _ .. day of o 9.
{Notarial Seal) e L
Notary Public
State of Alabama )
Countyof . . .. . e )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . _ _

whose namae(s) as .. | e e R . o

of N e e PPN e , 8
Ll . ... ... isfare signed to the foregoing conveyance, and who is/are

known to me, acknowledged before m# on this day that, being informed of the conterts of the conveyance, they/he/she, as

such . T and with full authority, executed the same voluntarily for and as the act of said
Giva'n ﬁndﬁf mfhand and 'of-ﬁc_iétl seal thié - day of e 19
(Notarial Seal) . e S
Notary Public

W -
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| SCHEDULEA _ |
The following described real property located in . SHBLBY

i . County, Alabama:

LOT 58, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THRRE, AS RECORDED IN MAP BOOK
20, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

| SCHEDULEB |

[EpE— T

* 1996-0399°
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