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MORTGAGE

S A g P

E ~ AORROWER MORTOAGOR
TOM LACEY CONSTRUCTION COMPANY, INC \TOM LACKY CONSTRUCTION COMPANY, INC

ADDRESS ADDRESS

i
p.0. BOX 696 p.0. BOX 696 !i
HELENA, AL 35080 HELENA. AL 35080
TELEPHONE NO, IDEMYIMCATION ND. TELEPHONE NO. IDENTYCATION HD. 1

in consideration of the loan or other credit accommodation specified and any future advances of juture Obligationz, as defined herein, which may e
advancad or incurred, and .;}mnr nood and valuable consideration, Mortgagor warrants, bnrgiinn, selis, assigns, conveys, and morgagss 1o
, : 216
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i {"Lander"), its successors and assigne, with power of sale
and right of entry and pogssassion all of Mortgagor's present and future astate, right, title and Interest in and to the raal property described in Schedule
A which is attached to this Mortgage and incorporated herein together with all present and future Improvernents and fixtures, privileges,
heraditaments, and appurtenances; leases, licenses and other agresments; rents, issuss and profits; water, well, ditch, resarvoir and mineral rights
and stocks pertalning to the real propenty (cumulatively "Property”), until payment in full of at Obligations securad hereby.

Mareover, in further consideration, Mortgagor doss, for Mongagor and Mortgagor's heirs, rapresentatives and assigns, hereby axpreasly warrant,
covenant, and agree with Lender 18 SUCOSS0YS and assigns as follows.

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower of Mortgagor {oumulatively "Obligations”} to Lender pursuant to:

{a) this Mortgage and the following promissery notes and other agraements:

— T INTERESY “PFRINGIPAL AMDUNT/ FUNDING/ "MATURITY COSTOMER ™ | LOAN -
| RATH CAEBDIT LIMIT ¢ | AGREEMENTY DATE DATE NUMBER ... ... ... S
VARIABLE $94,500.00 01/10/96 01/10/97 |424813

\
|

..... —_ - . u i . - -
(o} all other pressnt or future, written agreements with Lander which rafer specifically to this Morigags (whether executed for the same of

dlfferent purposes than the foregoing),;

(c) any guaranty of obligations of other parties given to Lender now or haraatier axecuted which refers to this Morigage;

(d} future advances, whether obligatary or optional, to the same oxtent a8 if made contamporaneously with the sxscution of this Mortgage, made
1 ar extendsd on behalf of Morigagor or Barrower. Mortgagor agrees that it one of the Obligations is a line of credit. the lien created by this
Mortgage shall continue until payment in fuli of all debt duse under the line notwithatanding the fact that from tme 1o ime (but before termination
of the jine) no balanos may be outstanding. At no time shail the lien of this Mortgage, not Including sums advancad to protect the gecurity of this
Mortgage, axceed $ _ﬂ._%_o_xﬂﬂ ; and
{e) all amendmaents, axtensions, renawals, modifications, replacements or substitutions to any of the toregoing.

2. REPRESENTATIONS, WARRANT IES AND COVENANTS. Mortgagor represents, warrants and covenants to Lander that:

(a) Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all llens, security interests, encumbrances
and claims except for this Morigage and those described in Schedule B which is attached to this Mortgage and incorporated hereirs by retarance,
which Martgagor agrees to pay and perform in a timaly manner;

(b) Meortgagor is in compllance in all respects with all appiicable tedaral, s1a1e and local laws and regulations, including, without imitation, those
relating to “Hazardous Matorlals®, as defined herein, and other anvironmental matters (the “Environmental Laws™), and neither the federal
government or any other governmental or quas governmental entity has filsd a lian on the Property, nor are there any governmental, judicial or
administrative actions with reapect o snvironmental matters pending, or to the best of the Monigagor's knowledge, threatenad, which involve the
Property. Neither Mortgagor nor, to the best of Mortgagor's knowladge, has any other party used, generated, raleasad, discharged, stored, ar
disposed of any Hazardous Matarials, in connection with the Proparty of transported any Hazardous Materials to of from the Property. Mortgagor
shall not commit or permit such actions 10 be taken in the future. The term "Hazardous saterials” shall maan any substance, material, or waste
which [& or becomas raguisted by any governmental authority including, but not limited to, () petroleurn; (i) friable or nonfriable asbastos; (i}
polychlorinated biphenyls; {iv)] thoses substances, materials or wastes designated as a "hazardous substance” pursuant to Section 317 of the
Clean Water Act or listed pursuant 10 Section 307 of the Clean Water Aot or any arnendments of repiacements to thess statutes, {v) those
substances, matarlale or wastes defined as a “hazardous waste” pursyant o Sectlon 1004 of the Resource Conservation and Recovery Act or any
amandmaenits or replacaments to that giatute: and (vi) those substances, materials or wastes defined as a “hazardous substanca” pursuant o
Section 101 of the Comprahensive Erwvironmenta! Response, Compensation and Liability Act, or any amendmaenta or replacamants o that statute
or any other simiiar state or taderal statute, rule, regulation or ordinance NOw of hareafter in effect. Morngagor shall not lease of permit the
sublease of the Property to & tenant or subtenant whose oparations may result in contamination of the Property with Hazardous Materiale os toxic
substances;

{c} Al applicable laws and ragulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 el seq. {and 8l
ragulations promulgated tharsunder) and all zoning and building 1aws and regulations relating to the Proparty by virtus of any federal, state or
municipal authority with jurlsdiction over the Property, presently are and shall be observed and complied with in all materlal reapects, and all
rights, licenses, permits, and certificates of ocoupancy {including but not limited to zoning varances, special exceplions for nancontorming uses,
and final inepection approvals), whether temporary of permanent, which are materia! to the use and accupancy of the Propery, prasently are and
shall be obtalned, preserved and, whafe NBCessary, ranewed, ’

(d) Murt?ngur has the right and is duly authorized to sxecuts and parform its Obtigations under this Mortgage and these actions do not and shall
nat aonflict with the provisions of any statute, regutation, ordinance, ruls of law, contract or other agresment which may be binding on Mortgagor

at any tima;
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(8) No action or procesding is of shall bs pending or threatened which might materially attect the Property; and

1) Mortgagor haa not viclated and shall not violate any statute, regulation, ordinanos, rule of law, contract or other agresment fncluding, but not
limitad to, those governing Hazardous Materiate) which might materially affect the Property or Lender’s rights or interest in the Property pursuant
to this Mortgage.

3. PRIOA MORTGAGES. Morigagor represents and warrants that there are no prior mortgages of deeds of trust affecting any part of the Property
axoept aa aet forth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. K there are any prior
martgages or deads of trust then Mortgagor agrees to pay all amounts owed, and parform all obligations required, under such o8 Or Ccleeds
of trust and the indebtedness seoured theraby and further agress that a dsfault under any prior mortgage or deed of trust shall be a ofault under
this Mortgage and shall entitls Lander to ali rights and remedies contained herein or in the Obligations to which Lender wouid be sntitied in the event
of any other default,

4. TRANSFERS OF THE PROPERTY QR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sale, conveyancs,
lease, contract for deed of transfer to any person of all or any part of the real property described in Schedule A, or any interast therein, or of all or any
beneficlal interest in Borrower or Mortgagor (if Borrower or Morigagor is not a natural person or persons but is a corporation, limited liability
company, parinsrship, trust, or other iegal sntity), Lender may, at its option declare the cutstanding principal balance of the Obligationa plus accrusd
interest tharson immediately dus and payable. At Lender's request, Morigagor or Borrower, as the case may be, shall furnish a complete staternent
setting forth all of its stockholders, members or pariners, as appropriate, and the extent of their respective ownarship Interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all presant and future rents, royattiee, iIncome and profite which arise trom the
uss ar gocupancy of all or any portion of the Property. Untii Mortgagor is in default under this Mongage or any of the Obligations, Mortgagor shall
have a license to coliect and recsive the rents, royaities, incoms and profits. Upon any default under this mortgage or any of the Cbligations, Lender
may terminate Mortgagor's licanss without notice and may thersafter proceed 1o collsct the rents, royalties, inooms, and profits with or without the
appointment of & receiver, All rents, royalties, Inooms and profits collected by Lender or a receiver will be appiied first to pay ali expenses of
collection, then to the payment of all costs of operation and maintenance of the rty, and than to the payment of the Obligations secured Dy this
Mcorigage in the order determined by Lender in [ts sole discretion,

6. CONSTRUCTION MORTGAGE. [ X ¥ checked, this Mortgags is a construction mortgage that secures an Obligation incurred for the acquiaition
cost of the land and/or the construction of an improvement on land, and It will be subjsct to the terms of a construction loan agreement batween
Marigagor and Lender. Any materials, equipmaent or supplies used or intended for use in the construction, development or operation of the Property,
whether stared on or off the Property, shall also be subject to the lien of this Morigage. Mortgagor shall obtain Lendar’'s spproval of all ians and
specifications, and no changes to the plans and specilcations or the nature of the construction project shall be parmitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may causs or psrmit the termination or the
withhalding of any payment in connection with any Leass or other agreement {"Agreament’) pertaining to the Propesty. In addition, Morigagor,
without Lender's prior written consent, shail not: {a) collect any monies payabla under any Agresment more than ons month in advance; (b) modity
any Agreement; {¢) assign or allow & lien, securlty interest or other encumbrancs to be placed upon Mortgagor's rights, title and Interest in and to any
Agreemaent or the amounts payable thereunder; or (d) terminate or cancel any Agresment axcept for the nonpaymaent of any sum or cther material
breach by the other party thersto. § Morigagor receives at any tims any written communication asserting a default by Morigagor under an
Agreement or purporting 1o terminate or cancel any Agresment, Morigagor shall promptly forward a copy of such communication [and any
subssquent communications relating thersto) to Lender. Al such Agresments and the amounts due to Mortgagor thereunder are hareby assignad to
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall ba antitied to notity or require Mortgagor to notlfy any third party
fincluding, but not limited 1o, lessass, licansees, governmental authoritied and insurance companiss) to pay Lendsr any Indebtedness or obligation
owing to Mortgagor with respect to the Propsrty {cumulatively “Indebtednesa”) whether or not a default exists under this Montgage. Mortgagor shall
diligantly collect the Indsbtedness nwin? to Mortgagor from these third parties until the giving of such notification. In the avent that Mortgagor
possaeses or recelves pousession of any instruments or othar remittances with respect to the Indebtedness following the giving of such notification or
it the Instruments or other remittances constitute the preapaymant of any Indebtedness or the paymant of any insurance or condemnation proceeds,
Mortgagor shall hold such instrumants and other remittances in trust for Lander apart from its other property, andorse the instruments and others
remittances to Lender, and immediately provide Lender with possession of tha instruments and other remittances. Lender shall be entitled, but not
required, to collect {by legal procesdings or otherwise), mdend the time for payment, compromise, exchange or relsase any obligor or collateral, or
otharwise settia any of the Indebtedness whether or not an event of default exiets under thls Agreement. Landar shall not be Hable to Mortgagor tor
any action, error, mistake, omisslon or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithatanding the toregeoing, nothing harein shall cause Lender to be deemed a mortgagee in posssssion,

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and rnake any repairs nesded to maintain the Property in good
condition. Mortigagor shall not commit ar permit any waste to be cormmitted with respect to the Property. Mortgagor shall use the Property solety in
compliance with applicable law and insurance policies. Mortgagor shall not maks any alterations, additions or improvements to the Propaerty without
Lender's prior written consent. Wihaout limiting the foregeing, all alterations, additions and improvements made to the Property shall be subject to
the baneficlal Intareat belonging to Lender, lhlli not ba removed without Lender's prior written consent, and shall be made at Mortgagor's sols
BXPANAE.

10. LOSS OR DAMAGE. Morigagor shall bear the entire fisk of any iozs, theft, destruction or damage (cumulatively “Loss or Damage’} to tha
Property or any portion thereo! from any causs whatsoever. In the event of any Loss or Damage. Mortgagor shall, at the option of Lender, repair the
atected Property to s previous condition or pay or cause to be paid to Lander the decreass in the fair market value of the affected Property.

11. INSURANCE. The Property will ba kept Insured for ite full insurable valus against all toss or damage caused by flood, sarthquake, tornado and
fire, theRt or other casualty 10 the extent required by Lander. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lander to decling the insurance
offered by Mnnﬂ.ﬂl“ for reasonable cause before credit is sxtended, Thae insurance policies shall require the insurance company o provide Lender
with at teaet days' written natios before such policies are altered or cancelled in any manner. The insurance policies shall name Lendsr
as a loss payes snd provide that nc act or omiseion of Morigegor or any other person shall aftect the right of Lender to be paid the insurance
proceeds pertaining to the ioss or damage of the Property. In the svent {brtnnuur fails to acquire or maintain insurance, Lender (after providing
notics a8 may be required by law) may In lts dlscretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an

dvance payabis and bearing interest as cescribed in Paragraph 22 and secured hereby. Mortgagor shall furnish Landsr with evidence of insurance
ndicating the required coverage. Lesndsr may act as attorney-n-fact for Mortgagor in making and settling ciaims under insurance palicies, cancelling
any palicy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. Al such insurance policies shall be
immediately assigned, pledged and deliversd to Lender as further sacurity for the Obligations. In the svent of Ioss, Mortgagor shall iImmediately give
Lander written notios and Lender ls authorized 1o make proof of loss. h insurance company is directed to make payments directly to Lander
instead of to Lander and Mortgagor. Lender shall have the right, at ita sole option, to apply such moniss toward the Obligations or toward the cost of
rebuitding and reatoring the Property. Any amounts may at Lender’s option be applisd in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVEMNANTS. Mortgagor shall not initiate or consent to any change in the xoning provisions or private covenants
pflecting the use of the Property without Lender's prior written consent. f Morigagor's use of the Property becomes a nonconforming use under any
zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender,
Mortgager will immaediately provide Lender with written notice of any propossd changes to the zoning provisions or private covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shall Immediately provide Lender with written notice of any actual or threatensd condemnation of eminent
domain procesding pertaining to the Property. All monies payable to Martgagor from such condemnation or taking are hereby assigned to Lander
and shall be appiied first to the payment of Lender's attorneys' fees, legai expenses and other costs (inciuding appraisal faas) in connection with the
condemnation or eminent domain proosedings and then, at the cption of Lender, to the payrnent of the Obiigations or the restoration or repair of the

Propenrty.

14. LERDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morntgagor shall Immediately provide Lender with written notice of any
aotual or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its attornay-in-fact to commencs,
Intervene in, and defend such actions, suits, or other legal procesdings and to compromise or settls any claim or controversy pertaining thersto.
{ender shall not be llabie to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
tamages resulting therefrom. Nathing contained herein will prevent Lender from taking the actions described in this paragraph in its Own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respact to the
Property under any circumstances. Mortgagar shall immediately provide Lender with written notice of and indemnity and hold Lender and its
sharehoiders, directors, officers, employess and agents harmless from afl clalms, damages, liabilities (including attorneys’ fees and legal sxpanses),
causes of action, actions, suits and other sgai proceedings {cumulatively “Claims®) pertaining to the Praperty (including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lander, shall hire legal counssi to defend Lender from such Claims, and pay the
attorneys’ fess, legal expanses and other costs incurred in connection therewith. n the alternative, Lender shall be sntitied 1o employ its own iegal
counssl to gefend suoh Claima at Morigagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shali survive the termination,
releass or foreciosure of this Morigage. -

Hg. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assssaments relating to Property when due and immediately provide Lender
evidence of payment of same. Upan the request of Lender, Morigagor shall deposit with Lander sach month one-twelfth (1/12) of the sstimated
annual insurance preamium, taxes and assessments pertaining to the Property. So long as thera is no delauit, thase amounts shall be applied to the
payment of taxes, aasessments and insurance as required on the Property, In the avent of default, Lender shall have tha right, at its sola option. to
apply the funds so hald to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option, ba applisd in reverse ordar of the
cfue date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall aliow Lender or ts agenta to examing and Inspect the
Proparty and sxamine, inspect and make coples of Mortgagor's books and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lendsr for these purposes. All of the signatures and information contained in Morigagor's bocks and records
shall bs genuine, trus, accurate and complete In all respects. Morigagor shall note the existencs of Lander's benefiolal Interest in its books and
records pertaining to the Froperty. Additionally, Mortgagor shall report, in a 1orm aatisiactory to Lender, such Information as Lender may request
regarding Mortgagor's financial condition or the Proparty. The information shall be for such periods, shall reflect Mortgago:'s records at such time,
and shall be rendered with such fraquency as Lander may designate. All information furnished by Mortgagor to Landcer shall be trus, sccurate and
complets in all raspects, and signed by Mortgagor If Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lendar, Morigagor shall deliver to Lander, or any intended transfarase of
Lender's rights with respect to the Obligations, a signsd and acknowledged statement speciying: (a) the outstanding balance on the Obligations,
and (b} whether Mortgagor posseases any claims, defenses, set-offs or counterclaims with respect to the Obligations and. If 30, the nature of such
glaims, defenses, set-offs or counterciaima. Mortgagor will be conclusively bound by any repressentation that Lender may make to the intended
traneferse with raspect to these mattara in the event that Mortgagor faila to provide the requested statement In a timely manner.

19. DEFAULT. Mortgagor shall be In default under this Morigage in the event that Martgagor, Borrower or any guarantor of the Obligation.
(m) fails to pay any Obligation to Lender when due,
(b) fails to perform any Obligation or bremches any warranty or covenant to Lender contained in this Morigage or any other present of futura
agresmant;
(c} destroys, loses or damages the Property in any material respact or subjects the Property to seizure, confiscation, or condsmnation:
(d) seeks 1o revoke, terminate or otherwise limit its liabllity under any guaranty to Lender or any individual guarantor dies,
(8) dies, bacomes lagally incompetent, is dissolved or tsrminated, becomes insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they become dus, flles a petition under the federal bankrupicy laws, has an involuntary petition in bankruptey filed in which
Martgagor, Borrowsr or any guarantor is named, or has property taken under any writ or process of court;
{f} allows goods to be used, transported or stared on the Property, the possession, transportation, or usa of which, is ilegal;
(g) allows any party other than Mortgagor or Borrower to assume or undartake any Obligation without the written consant of Lendaer: or
{n) causes Lender to deem itself insacurs due to a significant decline in the value of the Proparty; or if Lendaer, in good falth, belioves for any
reason that the prospect of paymant or performance is impaired.

20, RIGHTS OF LENDER ON DEFAULT. H there is a default undsr this Mongage, Lender shall be entitied to exerciae one aor more of the following
rarmedies without nottcs or demand (except as required by law):
(a) to deciare the Obligations immediately due and payable (n full;
(b} to collect the outstanding Obiligations with or without resorting to judicial proceas;
(c) to require Martgagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place
reascnably conveniant to Mortgagor and Lander;
{d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Landes's optian. to
appoint & raceivar without bond, without first bringing suit on the Obligations and without otharwise meeting any statutory conditions regarding
recaivers, it being intended that Lander shall have this contractual right to appoint a racelver,
(a) to smploy a managing agent of the Property and let the same, In the name of Lender or in the name of Mortgagor, recaive tha rents,
Egnmua. issues and profite of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
ligations;
i} tg pay any suma in any form or manner desmed expedient by Lender to protect the sacurity of this Mortgage or to cure any datault other
than payrment of interest or principal on the Obligations;
(g} to forecions this Mortgage under the power of sale and in accordance with the requirements of law ar by judicial action, at Lander’'s election,
{(h) 1o set-off Mortgagor's Obligations against any amounts owed Magtgagor by Lender including, but not limited to, monies, ingtruments, and
deposit accounts maintained with Lender or any currently existing or future atfillate of Lender; and
{i) to exercise all other rights avallabie to Lander under any other written agresmaent or applicable law.

It Mortgagor is In defauit under this Mortgage, this Morigage shall be subject to loreciosure at Lendar's option. Notice of the axarcise of such option
is expressly waived by Mortgagor, and Lender shall have the right to enter upon and take posasssion of the Propacy, and after, or without taking
possession of the proparty, to sell the Propsrty at the front or main door of the courthousa of the county whare the Property is located, at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for thres consecutive weeks prior to the sale in a newspaper published in the county or countiss in which the property to be sold is located.
Mortgagor walves any requiremant that the Property be sold in saparate tracts and agress that Lender may sall the Proparty en masse ragardiasa of
tha number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully axercisad
until all of the Property not previously sotd is sold or all of the Obiigations are satisfled in full. Upon the payment of the purchase price, Lander or the
auctioneer conducting the eale is authorized to execute a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
forsciosure sale. Lender, s successors, assigns, agents or attorneys may bid all or any part of the debt owed and bescome the purchaser of the
property at any sale heraunder,

The proceeds from the sale of the Property shail be applied as foilows: first, to the expense of advertising, preparing, selling, and conveying the
Propenty for eale, including reasonable atiorney fess incurred by Lender in the foreclosure action or any injunction procesding, bankrupicy, appeal, or
other procesding challenging the right of Lendar to foraclose this mortgage or sell any of the property; sacond, to the paymant of any amounts
sxpended of that may be necessary to expend to pay insurance, taxes, assessments, and other liens and mortgages; third, in full or partial payment
of the Obligations In such order as Lendar may elect; and fourth, the balance, it any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing staternent and & fixturs
filing pureuant to the provisions of the Uniform Commercial Code (as adopted by the state whare the real proparty is located) covering fixtures,
chattele, and articlas of parsonsl property now ownad or hereafter attached to or to be used in connection with the Property together with any and alt
raplacements thereof and additions thersto {tha "Chattels"}, and Mortgagor heraby grants Lender a security interest in such Chattels. The debtor is
the Mortgagor describad above. The sstured party is the Lander described above. Upon demand, Mortgagor shall make, sxecute and delwer such
security agreements {as such term is defined in said Unitorm Commercial Code) as Lender at any time may deem necassary or proper or require 10
grant to Lender a perfected security interest in the Chattels, and upon Mortgagor's fallure to do 10, Lenrder is authorized to sign any such agresmant
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to fila financing statements (a3 such term |8 defined in satd Uniform Commouercial
Code) with respect to the Chatteis, at any time, without the signature of Mortgagor. Martgagor witt, howsver, at any time upon request of Lander,
4ign such financing statements. Mortgagor wlilt pay all filing fees for the filing of such financing statements and tor the refiling thereof at the times
requirad, in the opinion of Lender, by said Uniform Commercial Code. if the lien of this Mortgage be subject to any security agresment covering the
Chattels, then in the event of any default under this Mortgage, all the right, titie and interest of Morigagor in and to any and all of the Chattals is
hersby assigned to Lender, together with the benefit of any deposits or payrments now or hereatter made thereof by Mortgagor or the predecessors or
auUCCoSa0ra in title &f Morigagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Landar, at Lender's option, may expend funds (including attorneys’ tees and legal
expenses) to perform any act requirsd to be taksn by Mortgagor or to exarcise any right or remady of Lander under this Morigage. Upon demand,
Martgagor shali immediately reimburse Lender for all such amounts sxpended by Lander together with interest therson at the lower of the highest
rate described in any Obligation or the highast rate allowsd by law from the date of payment until the date of raimbursament. Thess sums shall be
included in the definition of Obligations hersin and shall be sscured by the beneficial interest granted hersin. If the Obligations are paid atter the
beginning of publication of notioe of sale, as herein provided, or in the svent Lender shall, at its sole option, permit Mortgagor to pay any part of the
Obligations atier the beginning of publication of natice of sale, as herein provided, than, Mortgagar shall pay on demand all sxpanzes incurred by the
Lender in connection with said publication, Including reasonable attorneys’ fees, and this Morigage shall be security for all such sxpansss and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the armounts paid by Lender
(including attorneys' fess and legat sxpenses) in cannection with the exercise of ite rights or remedies described In this Morigage and then to the
paymant of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on all ingtrurmants and othar
documents partaining to the Qbligations or the Mortgage. In addition, Lender shail be entitied, but not required, to perform any action or execuls any
docurment required o be taken or exacuted by Mortgagor uncier this Mortgage. Lender's psrformance of such action or axscution of such
documents shall not rellave Morigagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrevocable.

5. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interast or sncumbrance
lscharged with funds advanced by Lender regardiess of whether these liens, security intarests o other encumbrances have been releasad of record.

38. COLLECTION COSTS. H the original amount of the Obligations exceed $300, and if Lender hires an attornay who I8 not its salaried employee to
¢ollect any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Morigager agrees to pay Lender's
ssasonable sxpanses and collactlon costs, Including reasonable attorneys’ tees not exceading 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lsnder may release Its interest in a portion of the Property by executing and recording one or more partial raieases withou!
affecting its interest in the remaining portion of the Property. Nothing herain shall be desmed to obligate Lander to ralsass any of its [nterest in the
Property (excapt as required under Paragraph 34), nor shal! Lender be obligated to release any part of the Proparty if Morigagor is in defaull under
this Mortgage.

28, MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lander's rights under this Mortgage must be
gontained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail {0 exsrcise any of ita rights
pr accept payments from Morgagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
bocaslon shail not constitute a walver on any other occasion. Mortgagors Obligations under this Mortgage shail not be atfected if Lender amends,
compromises, exchanges, fails to exerciss, impaira or releases any of the Obligations belonging to any Montgagor, Borrower ar third party or any of
ts rights against any Mortgagor, Borrower or third party or any of the Proparty. Lender's failure to insist upon strict parformance of any of the
Dbligations shall not be desmed a waiver and Lender shall have the right at any time thereafter to Insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure 1o the benefit of Morigagor and Lander and their respective
SUCCOSSOrs, A%AIgNe, trustess, recelvers, adminiatrators, personal repressntatives, legatess and devisees.

30. NOTICES. Except as otherwise requited by law, any notice or other communication to be provided under this @ shall ba in writing and
ment to the partiss at the addressas destribed in this Mortgage or suoh other asddress as the parties may designate in writing tims to time.

31. SEVERABILITY. Whenaver possible, sach provision of this Morigage shall be interpreted so a8 to be eflective and valid under applicabie state
law. Hf any provision of this Mortgage violates the law of is unenforosable, the rest of the Mortgage shall remain valid.

a2. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state whare the real property (s located. Uniess applicable law provides
otharwise, Grantor consents o the jurlsdiction of any court selectsd by Lender, in its sole discration, located in that state.

13. MISCELLANEOUS, Morigagor and Lender agree that time is of the essence. Mongagor walves presentment, demand for payment, notice of
dishonor and protest sxcept as required by law. All references to Martgagor in this ng.tah- shall include all persons signing below. If thera is more
than one Mortgagor, their Obligations shali be jolnt and several. This Mortgage represents the complate Integrated understanding bstwesn Mortgagor
and Lander pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all eums advanced by Lander pursuant to this
Mertgage, this Mortgage shall be void and Lender will mall or dallver to Mortgagor & written satisfaction in recordable form. Until such time, this
Mortgage shall ramain In full force and ettect.

if this Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not oocur until
thers 18 no outstanding indebtednesa under any of the Obligations secured by this Mortgage and no commitment of agresmaent by Lender to make
advances or atherwise glve value under any agresrment avidencing the Obligations. Upon written request to satisfy thia hhrtgngu signed by
Mortgagor and alf other persons who have a right to require Lender to sxtend value, and provided there is no outstanding Obligation at that time,
Lender will cause this Mortgage to be satisfied in accordance with law. After the written request for satisfaction, nelther Mortigagor nor any ather
person shall have any right ta request or demand that Lander sxtend value under this Mongage or any other agreements as Lender shall be reloased
trom all commitments 1o extend value thersunder. Untll the request to satisty this Mortgags is duly signed and deliversd to Lander, this Mortgage
ahall continue in full force and effect.

Mortgager shall pay any costs of recordation of the satisfaction.

15. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

38. ADDITIONAL TERMS,

Mortgagor acknowledges that Mortgagor has read, undersiands, and agress to the tarms and conditions of this Morigage. and acknowledges receipt of
an axact copy of It.

Dated this _10th day of January, 1996

LACEY < T T, Tt T -
SECRETARY
MORTGAGOR. MORTGAGOR:
MOARTGAGOR! MORTGAGOR:

MORTGAGOR! MORTGAGOR:




' State of Alabama )

County of _#W- }
. |1, the udderfigned, a Notary Public in and ' . ipp said State, hereby cerify that .

whose name(s) is/are signed to the foregoing conveyance and who :,fara known to me, acknowledged befors me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this /27" day of _ 9 2% .
{Notarial Seal) _¥ g .
kﬂm Public
State of Alabama )
: &Y CONMISSION EXPIRES FEBRUARY 24, 1967
County of .- )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

;r:néé;éma{s] is /are signed to the foregoing conveyance and who is/are known to me, acknowtedged before me on this "d'iiy
that, being informed of the contents of the conveyancs, they/he/she executed the same voluntarily on the day the same tears

date.
Given under my hand ang official sealthis ____ . day of _ . _ 19 . .
(Notarial Seal) _
Notary Public
State of Alabama )
Countyof _ ... — )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat

L . — ——

whose name(s) as __ . — . . . .- _ _ R R

of _____ .. . e S . ) — L . A
. L y . _ ssare signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such __ o e o - "~ and with full authority, executed the same voluntarily for and as the act of said
 Given Unﬂﬂhl'”my‘ hand and official sealthis ___ _ day of _ - e 19
(Notarial Seal) . . e —
Notary Public
State of Alabama )
County of . : }

i, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat

— s - - —— — . . -—- - . —_— _— o —— e

Gﬁnﬁéﬂr_;{ma[a} ag _
of

- T ——— e f e — e . —_——

R - [T am - —_ - —————

e ) _ _ is/are signed to the foregoing conveyance, and who is/are
known o me, acknowledged before mé on this day that, being informed of the contents of the conveyance, they/he/she, as

such __ . . ~ and with full authority, executed the same voluntarily for and as the act of said
" Given Under my hand and official seal this _____dayof _ . R 19
(Notarial Seal) e ) _ o
Notary Public
M — —
[ SCHEDULEA |
The following described real property located in SHELBY _ - County, Alabama.

1

LOT 54, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SRCTOR THREE, AS RECORDED IN MAP BOOK
20, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALRBAMA,

MINERALES AND MINING RIGHTE EXCRPTED.
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