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i BORROWER MORTGAGO
BRANTLEY HOMES, INC. BRANTLEY HOMES, INC. i

ADDRESS ADORES .
P.O. BOX 15% P.O., BOX 159 ’ |
PELHAM, AL 35124 PELHAM, AL 35124 :
TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO. IDENTIPICATION NO. |

In consideration of the lcan or other credit accommodation spacified and :n? tuture advances or future Obligations, as defined harain, which may be
acdvanced of Incurred, and other good and valuable consideration, nor warrants, bargaina, selis, assigns, conveys, and morigages to

Pinnacle Bank ., 701 M v fais  gnwa AN, Al V- . — .

_ e . - ("Lender”), s successors and assigns, with power of sale
and right of entry and possession all of Mortgagor's present and future estate, right, title and interest in and to the real property described in Schedule
A which is sattached 1o this Morigage and incorporated herein together with all present and futurs improvements and fixtures; privileges,
heraditaments, and appurtenances; loases, licanses and other agraemants, rents, Issues and profits; water, well, ditch, reservolr and mineral rights
and stocks pertaining to the real property (curnulatively “Property”), until payment in full of all Obligations secured hefeby.

Moreaver. in turther considaration, Morigagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,
cavenant, and agree with Lander Its uccessors and assigns as follows:

1, OBLIGATIONS. This Mortgage shali secure the payrnent and performance of all prasent and future indebtedness, liabllities, obligations and
covenants of Borrower or Martgagor (pumulatively “Chligations™) to Lender pursuant 10,

(a) this Mortgage and the following promlissory notes and cther agresmants.

e INTEREEY ™ | PRINCIPAL AMDURT/ FONDING; T WATU —7 T CUSTOMER T~ “LOAN .
| RATE 1 cReDsTLIMIT | AGREEMENTDATE | DATE | wumsen | NumeEm
VARIABLE £75,000.00 01/12/96 01/12/97 424937

e e

.~ — _— : i . e
(b} all other present or future, written agresmania with Lender which refer specifically to this Mortgage {whether sxecuted for the same of
' different purposes than the foregoing);
" {¢) any guaranty of obligations of other parties given ta Lendar now or hereafter axacuted which refers to this Mortgage,
 {d} future advances, whether cbligatory or optional, to the same axtent as it made conternparanecusly with the sxscution of this Mortgage. made
4  or extended on behalf of Morigagor or Borrowsr. Mortgagor agresa that if one of the Obligations is a line of credit, the lien created by this
. Mortgaga shail continue until payment in tull of all debt dus under the Jins notwithstanding the fact that from time to time (but before termination
. of the lins) no baiance may he outstanding. At no time shall the lien of this Mortgage, not including sums advanced 1o protect the security of this
Martgage, excesd $ _75,000.00 o and
(¢} all amendmaents, extensions, renswais, modifications, replacemaents or substitutions to any of the foragoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fee simple marketable title 10 the Property and shall maintain the Praperty fres of alt lians, sacurity interests, encumbrances
and claima except for this Martgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a timety manner,

(b} Mortgagor is In complianca in all respects with ali applicable fecera!, state and local laws and regulations, in¢luding, without itmitation, those
relating to "Hazardous Materials®, as defined herein, and other environmental matters (the “Environmenital Laws"), and neither the federal
government or any other governmental or quasi governmental entity has filed a lisn an the Property, nor ars there any governmental, judicial or
adminlstrative actions with respect to snvironmantal matters psnding. or t0 the pest of the Mortgagor's knowledge, threatensd, which involve the
Property. Nelther Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, releasad, discharged., stored, of
disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous Materiais ta or from the Property. Mornigagor
shall not commit of permit such actions to be taken In the future. The term "Hazardous Matarlals” sha!l mean any substance, material, or waste
which s ar beoomas reguiated by any govermmental authority including, but not limited 1o, (i) petroleum; {il) friable or nenfriable asbestos. (lii)
polychiorinated biphenyis, (iv) thoss substances, materials or wastes designated as a "hazardous substance” pursuant 1o Section 311 of the
Ciean Water Act or listed pursuant to Section 307 of the Claan Water Act or any ameandments or repiacements 1o these statutes; (v} those
aubstarices, materials or wastes defined ag a “hazardous waste” purauant to Section 1004 of the Resource Consarvation and Recovary Act or Bny
amendmants or repiacemants to that statute; and (vi) those substances, materials or wastes definsd as a “hazardous substance” pursuant to
Section 101 of tha Comprehensive Environmental Responsa, Compensation and Uability Act, or any amendments o replacements to that statute
or any other similar state or federal statute, sule, regulation or ordinance now or hereafter in effect. Mortgagor shall not lsase or permit the
subiease of the Property to & tenant or subtenant whose operations may rasult in cantamination of the Property with Hazardous Materials or toxic

substances,
(c) All applicable laws and regulations including, without Ymitation, the Americans with Disabilities Act. 42 US.C. 12101 ot seq. (and all

regulations promuigated thereunder) and ait zoning and building laws and regulations relating ta the Property by virtue of any federal, state or

municipal authority with jurisdiction over the Praperty, presently ars and shall be observed and complied with in all materiat respects, and all
" rights, licensas, parmits, and certificates of occupancy {including but not limited to zoning variances, special sxceptions for nonconforming uses,

and final Inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, prasently are and

ahall be obtained, preserved and, where necessary, ranawed,

(¢} Mortgagor has the ri?ht and is duly authorized to execute and perform its Cbligations under this Mortgags and these actions do not and shall

not confliict with the provisions of any statuts, regulation, ordinance, cule of law, contract of other agresment which may be binding on Mortgagor

at any time,
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(@) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and
() Martgagor has not viclated and shall not violate any statute, raguiation, ordinance, rule of taw, contract or other agreemaent (including, but not

limited to, thoss governing Hazardous Materials) which might materially atfect the Property or Lender’s rights or interest in the Property pursuant
to this Mongage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior mortgages or deeds of trust aftecting any pant of the Property
except as set farth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. i thers are any prior
mongagas or desds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such morigages or ceads
of truat and the indebtedness secured thersby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
this Merigage 1nl:l shail entitle Lender to alt rights and ramedies contained herein or In the Obligationa to which Lender would be entitied in ths event
of any other defauilt.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. in the event of a sale, conveyance,
Ipase, contract for deed or transfer to any persan of all or any part of the reai property described in Schedule A, or any interest therein, or of all or any
beneficial interest in Barrower or Mortgagor (if Borrower or Martgagor is not a natural person or psrscngs but is a corporation, limited liability
company, partnarship, trust, or other lagal entity), Lender may, at Its option declare the cutstanding principa! balance of the Obligations plus accruad
interast thergon immadiately dus and payabls. At Lender’s request, Mortgagor or Borrower, as the case may be, ghall furnish a complete statemant
setting forth all of its atockholders, members or partners, as appropriate, and the extent of their respective ownership Interests.

5. ASSIGNMENT OF RENTS. Mortgagor absoiutely assigns to Lender all present and future rents, royalties, incoma and profits which arzise from the
use or pcoupancy of ali or any portian of the Proparty. Until Mortgagor is in default under this Mortgage or any of the Qbligations, Mortgagor shall
have a license to collect and receive the rents, royalties, income and profits, Upon any default under this morigage or any of the Obligations, Lencer
may terminate Montgagor's license without notice and may thereatfter procesd to collest the rents, royalties, Income, and profits with or without the
appointment of a receiver. All rents, royafties, income and profits collscted by Lender or a receiver will be applied first 1o pay all expenses of
collaction, then to the payment of all costs of operation and maintenance of the Proparty, and than to the payment of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X I checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it will be aubject to the terms of a construction loan agreemant Detween
Mortgagor and Lendsr. Any materials, equipment or supplies used or intended for use in the construction, develcpment or operation of the Property,
whether stored on or off the Property, ahall also be subject ta the lian of this Mortgage. Mortgagor shall obtain Lender's approval of all plang and
specifications, and nc changes to the plans and specifications or the nature of the construction preject shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or {all to take any action which may cause or permit the tarmination or the
withholding ¢f any payment in connection with any Lease or othser agreemant ("Agreement”) pertaining to the Property. In addition, Mertgagor,
without Lendar's prior written consent, shall not: {a) callect any monles payable under any Agreement more than one menth in advance; (b) modify
any Agreement; {c) asaign or allow & lien, security intersst or dther encumbrance to be placed upon Mortgagor's rights, title and Interest in and to any
Agresmaent or the amounts payabile thersunder; or (d) terminate or cancel any Agreement axcept for the nonpayment of any sum or other materiad
breach by the other party thersta. I Mortgagor receives at any time any written communication asserting a default by Morigagor under an
Agreement or purporting to terminate or cancel any Agreement, Morigagor shall premptly forward a copy of such communication {and any
subssquent communications relating tharato) to Lendser. All such Agreements and the amounts due to Mortgagor thereuncler are hereby assigned to
Lender as additlonal security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be sntitied to notify or require Mortgagor to notify any third party
(including, but not Hmited to, Isssees, licensees, governmantal authoritie® and Insurance companies) to pay Lender any indebtedness or obligation
owing to Morigagor with respect to the Property {cumulatively "indebtedness’) whether or not a default sxists under this Morigage. Mortgagor shall
dlligently collect the Indebtadness owing to Mortgagor fram these third parties untll the giving of such notification. in the event that Morigagor
pOS8es3Es O receives possession of any instrumaents or other remittances with respect to the Indebtedness following the giving of such notification or
if the instruments or other remittances oonstitute the prepayment of any Indebtedneas or the payment of any ingurance or condemnation procseds,
Morigagor shall hold such instrurnents and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be sntitied, but not
raquired, to collect (by legal proceedings or otharwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the indabtecdness whethar or not an event of default exists under this Agreement. Lender shall not be liable to Morigagor for
any action, aror, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstanding the foregaing, nothing herein shall cause Lender to be deemed a moerigages in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shail take all actions and make any repairs nesded to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
sompliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or iImprovemants to tha Property without
Lendar's prior written congent. Without limiting the foragolng, all alterations, additions and improvemaents made to the Proparty shall e subjact 1o
the banaficial intarast belonging to Lender, shaI_L not be removed without Lender's prior written consant, and shall be made at Mortgagor's sole
Sxpense.

10. LOSS OR DAMAGE. Morigagor shall bear the entire risk of any loss, theft, destruction or damage (curmulatively “Loss or Damage”) to the
Property or any portion therecf from any cause whatsoaver. In the evant of any Loss or Damage, Mortgagoer shall, at the aption of Lender, repair the
atfected Property to ite previcus condition or pay or cause to be paid to Lencler the decreass in the fair market value of ths attected Proparty.

11. INSURANCE. The Property wili be kept insured for ite full insurable value against all lose or damage caused by flood, sarthquaks, tornado and
{ire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TQ PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY QOBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
otfered by Mortgager for reasonable causs before credit is extended. The insurance policies shall require the Insurance company ¢ provide Lender
with at (east . 3 . days’ written notice before such policles are altered or cancelled in any manner. The insurance policies shall name Lender
At a losa payee and provide that no act or omission of Mortgagor or any other parson shall affect the right ot Lender to be paid the insurance
proceeds pertaining to the logs or damages of the Property. In the event Mortgagor fails to acquire or maintain ingurance, Lender {atter providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upcon tha Propsrty and the insurance cost shall bs an

dvance payabls and bearing interest ac described in Paragraph 22 and secured hereby, Mortgagor shall furnish Lender with evidence of insurance
ndicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling clalms under Insurance policies. cancelling
any policy or endorsing Mortgagor's name on any draft or negotiabls instrument drawn by any insurer. All such insurance policies shall ba
immediately assigned, pledged and delivered to Lander ag further security for the Obligations. [n the event of l0ss, Mortgagor shall immeadiately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to maks payments directly to Lander
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Qobligations or toward the cost of
rebullding and raatoring the Property. Any amounta may at Lender's option be applied in the lnverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or congsent to any change in the zoning prowvisions of private covenants
affecting the use of the Property without Lender's prior written cengent. i Mortgager's use of the Property becomes a nonconforming use under any
20ning provision, Mortgagor shall not cause or parmit such use to be discontinued ar abandened without the prior written consent of Lender,
Mortgagor will immaediately provide Lender with written notice of any proposed changes to the zoning pravisions or private covenants atfecting the
Property.

13. CONDEMNATION. Mortgagor shall immaediately provide Lender with written notice of any actual or threatened condemnation ar eminant
domain proceeding pertaining to the Property. All monies payable to Mertgagor from such condsmnation or taking are hereby assigned to Lender

and shall be appliad first to the payment of Lender's attorneys’ fees, legal expenses and other costs {including appraisal fees) in connection with the
sondemnation or aminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Propenty.

{14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shal! immediately provide Lender with writien notice of any
actual or threstened sction, suit, or other proceeding affecting tha Property. Mortgagor hereby appeointa Lender as its attorney-in-fact to commence,
intervene in, and defend such actions, auite, or other legal proceedings and to compromise ar settie any claim or controversy periaining thereto.
Lendar ghall not be liable to Morigagor far any action, srror, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therafrom. Nothing contained heraeln will prevent Lender from taking the actions described in this paragraph in tts own name.

15. INDEMNIFICATION. Lander shall not assurme or be responsible tor the performance of any of Morigagor's obligations with respect to the
Property under any circumnstances. Mortgagaor shall immediately provide Lender with written notice of and indemniy and hold Lender and Ha
shareholdsrs, directors, officers, smploysss and agents harmiess from all claims, damages, liabllities {including attorneys’ fees and legal expanass},
causes of action, actiona, suits and other (sgal procesdings {cumulativaly "Claims") pertaining to the Proparty {including, but not limited to, those
involving Hazardous Materials). Morigagor, upon the request of Lender, shall hire iegal counssl to defend Lender from such Claims, and pay the
attornays' fese, legal expanses and other costs incurred in connection therewith. In the akernative, Lender shall be entitled to employ its awn legal
counsel ta defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph sha# survive the tarmination,

raiease or forecloaudre of this Mortgage.

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when dua and immediately provide Lendes
svidence of payment of samse. Upon the request of Lender, Mortgagor shall depoasit with Lender each month one-tweltfth {1/12) of the estimated
annual insurance pramium, taxes and aesessmaents partaining to the Property. Sc long as there is no default, these amounts shall be applied 1o the
payrment of taxes, assessments and insurance as required on the Property. in the event of default, Lender shall have the right, at its sdle option, 10
apoly the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’'s option, be applied in reverse oross af the
due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall aillow Lander of its agents to sxamine and inspect the
Proparty and examine, Inspsct and make copiss of Morigagor's bocks and records pertaining 1o the Property from time to time. Morigagor shall
provide any assistance cequired by Lender for these purposes. All of the signatures and Information contained in MI?N'I books and records
shall ba genuine, trus, accurate and compilete in all respects. Mortgagor shall note the existence of Lender's benaficial interest in ts books and
records pertaining to tha Property. Additionally, Morigagor shall report, In a form satisfactory to Lender, such information as Lender may requent
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designats. All information furnished by Mortgagor 1o Lender shall be true, accurate and
complete in all respects, and signed by Mortgagor I Lender raquests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Mcrigagor shall daliver to Lender, or any Intended transferse of
Lender's rights with reapact to the Qbligations, a signed and acknowledged statemnent specifying: (a} the outstanding balance on the Obiligations;
and {b) whethe: Mortgagor possesses any ciaims, defensas, set-offs or counterciaims with raspect to the Obligations and, if so, the nature of such
claims, defensas, set-offs or counterclaims. Mongagor will be conclusively bound by any represantation that Lender may make to the intended
tranaferee with respect to these matters in the event that Mortgagor falls to provide the requested statement in a timely manner.

18. DEFAULT. Mortgagor shall ba in default under this Morgags in the event that Mortgagor, Borrower or any guarantor of the Obligation:
{a) fails to pay any Qbligation to Lender when due,
{b} tails to perfarm any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other presant or tuture
agrasment;
{c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation,
{d} seaks 1o revoke, tarminate or otherwise [imit its liability under any guaranty to Lender or any individual guarantor diss;
a) ‘dies, bscomes legally Incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the banefit of creditors, fails to
pay debts as they bescomas dus, fllsa a petition under the federal bankrupicy laws, has an involuntary petttion In bankruptoy filed in which
Mortgagor, Borrower or any guarantor is named, or has property taken under arty writ or process of court,
() allows goods to be used, transported or atored on the Property, the possassion, transportation, or use of which, Is illegal,
(g) aliows any party other than Mortgagor or Borrower to assume or undertake any Obtigation without the written consent of Lender; or
(R} caueses Lender 10 deem itaalt insscure due to a significant decline in the valus of the Property; of H Lender, in good faith, belisves tor any
reacon that the proapect of paymaent or parformancs is impaired.

20. RIGMTS OF LENDER ON DEFAULT. !f there is a default under this Martgage, Lender ahall be entitied to exercise one or mare of the following
remedies without notice or demand (sxcept as required by law):
{a} to declare the Obllgations immaeadiately due and payable in tull;
{b) to collsct the outstanding Obligations with or without resorting to judicial process,
f&) to require Mortgagor to deliver and make available to Lender any perecnal propsrty or Chattels constituting the Property at & place
reasonably convenient to Mortgagor and Lander;
(d) to enter upon and take possession of the Property without appiying for or obtaining the appointment of a receiver and, at Lender's aption, 1o
appoint a raceiver without bond, without first bringing suit on the Obligations and without otherwise masting any statutery conditions regarding
receivers, it being intendad that Lander ahall have this contractual right to appoint a receiver;
(a) to smploy a managing agent of the Property and let tha same, in the namae of Lander or in the name of Mongagor, receive the rents,
incomes, issues and profits of the Property and apply the same, atter payment of all necessary charges and expenses, on account of the

Qoligations;
(f} 10 pay any sums in any form or manner desmed axpediant by Lender to protect the security of this Morigage or 10 cure any detault other

than paymant of Interest or principal on the Obligations;

} to foreciose this Mortgags under the power of sale and in accordancs with the requirements of law or by judicial action, at Lender’s elsction;
(h) to set-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender including, but not Hmlitad to, monies, instruments, and
daposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
{i) to exarcise all other rights available to Lander under any other written agreement or applicabie law.

if Martgagor ie In default under this Mortgage, this Morigage shall be subject to foreclosure at Lender’s option. Notice of the exarcise of such option
is axpressly waived by Morigagor, and Lsnder shall have the right to enter upcn and take possession of the Proparty, and after, or without taking
possession of the proparty, to sell the Property at the front or maln door of the courthouse of the county where the Property is located, at pubiic
outery for cash, after first giving notice of the description of the property 1o be sold and the time, place, and terms of such sale by publication once &
weak for thres consacutive weeks prior to the sale in a newspaper published in the county or counties in which the property to be sold is located.
Morntgagor waives any requirement that tha Property be sold in separate tracts and agrees that Lander may sall the Property an maasse regardiess of
the number of parcele conveyed by this Mortgags. The power of sale granted to Lander [s a continuing power of sale and shall not be fully exercised
until afi of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lander or the
auctionesr conducting the sale ls authorlzed to execute a deed 1o tha property In Mortgagoer's nams and daliver the deed to the purchaser at the
foreclosure sale. Lender, Hs sucoessors, aasigns, agents or attorneys may bid all or any part of the debt owed and become the purchase: of the
property at any sale heraunder,

The procesds from the sale of the Praperty shall be applied as follows: first, 1o the expenss of advertising, preparing, selling, and conveying the
Propsrty for sale, including reasonable attorney feds incurred by Lender in the torectosure action or any injunction proceeding, bankruptcy, appeal, of
other procesding challanging the right of Lender to foreclose this mortgage or sell any of the property; second, to the payment of any amounts
expended or that may be necassary to expend to pay insurance, taxes, agssssments, and other liens and mortgages; third, in full o partial payment
of the Qbligations In such order as Lander may elsct; and fourth, the balance, if any, to be paid in accordance with the requiremaents of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing etaternent and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the real propsrty is located} covering fixtures,
chattels. and articlas of perscnal property now owned or hareatter attachad te or to be used in connection with the Property together with any and all
replacemaents thereot and addltions thereto (the “Chattels”), and Mortgagor hereby grants Lander a security intesest in such Chattels. Tha debtor I8
the Morigagor described above. The sacured party is the Laender deacribed above. Lipan demand, Morigagor shall make, axscute and deliver such
security agreemants (a8 such term Is defined in said Uniform Commarcial Code) as Lander at any time may desm necessary Or proper of raquire to
grant to Lender a parfected security interest in the Chatteis, and upon Mortgagor's failure to do 50, Lender is authorized to sign any such agreemant
as the agent of Mertgagor. Morigagor hereby authorizes Lender to file financing staternants (as such term i3 defined in said Uniform Commercial
de) with respect to the Chattels, at any time, without the signature of Mortgagor. Maorigagor will, however, at any time upon request of Lander,
ign such financing statements. Mongagor will pay all filing fewsa for the filing of such financing statements and for the refiling thereot at the times
required, in the opinion of Lender, by said Unilorm Commercial Code. If the lian of this Mortgage be subject to any security agreement covering the
Chattels, then in the event of any default under this Mortgage, all the right, title and interest of Mortgagor in and to any and all of the Chattels i3
hereby assignad to Lander, together with the banefit of any deposits or payments now or hereaftar made thereof by Mortgagor or the pradecessors or
successora In title of Mortgagor in tha Property.

25 REIMBURSEMENT DF AMOUNTS EXPENDED BY LENDER. Lsnder, at Lender's option, may expend funds (inciuding attorneys' fess and isgal
sxpenses) to perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Martgagor shall immediately reimburse Lendier for all such amounts sxpended by Lendes together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment untl the date of reimbursement. Thase surms shall be
included in the definition of Obligations herein and shalt be secured by the beneficial intarest granted hersin. If the Obligations are paid after the
beginning of publication of notice of sale, as herein provided, or in the svent Lander shall, at ite sole option, parmit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Morigagar sha!t pay on demand alt expenses incurred by the
Landsr in connaction with sald publication, Inciuding reasocnabls attorneys’ fees, and this Mortgage shall be security for all euch expsnses and fees.

21. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
(ncluding attorneys’ fees and legal expensas) in connection with the exercige of its rights or remedies described in this Mortgage and then 0 the
paymant of the remalning Obligations in whatever crder Lender chooses.

24. POWER OF ATTORNEY. Martgagor harsby appoints Lender as its attorney-in-fact to endosse Mortgagor's name on all instrumaents and other
documents pertaining to the Obligationa or the Martgage. In addition, Lender shall ba antitied, but not required, to perfarm any action or execute any
docurnent required to be taken or executed by Mortgagor under this Mortgage. Lender’s performance of such action or execution of such
docurmnents shall not ralisve Mortgagor from any Obligation or cure any default under this Morgage. Al powers of attorney deacribad in this
Mortgage are coupled with an interest and are irrevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, security interast or encumbrance
discharged with funds advanced by Lender regardiess of whethar thess ens, sacurity interests or other ancumbrances have been released of record.

28, COLLECTION COSTS. i the original amount of the Obligations sxceed $300, and if Lander hires an attorney who is not its salaried smployes to
collect any amount due under the Cbligations or sntorce any right or remedy of Lender under this Mortgage, Morigagor agreas to pay Landers
reascnable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lendsr may releass its interest in & portion of the Praperty by executing and recording one of more partial relsases without
affacting its intersst in the remaining portion of the Property, Nothing herain shall be desmed to obligate Lender to releass any of ita interest in the
Property{except as required under Paragraph 34), nor shali Lender be obligated io release any part of the Property it Mortgagor is in default under
this Morigage.

28. MODIFICATION AND WAIVER. The modiification or walver of any ol Mortgagor's Obligations or Lendsr's rights under thls Mortgage must be
cortained in a writing signad by Lender. Lender may perform any of Borrower's or Maortgagor'a Obligations, delay or tail to sxercise unylnf its rights
or accept payments from Mortgagor or anyone other than Martgagor without causing a waiver of those Obligations or rights. A waiver on one
occasion ahall not conatitute a waiver on any other occaslon. Morigagor's Obligations under this Morigage shall not be affected it Lender amends,
COMEromises, nunhnnm. falla to exsrciss, impairs or releases any of the Cbligations balonging 10 any Mortgagor, Bc_:rrnwar ar third party or any of
its rights against any Mortgagor, Borrower or third party or any of the Property. Lander's failure to Insist upon strict parfarmance of any of the
Obligations shat not be desmed a waiver and Lender shall have the right at any time thereatter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the bensfit of Morigagor and Lender and thelr respective
SUCCRSSOrS, Basigns, trustees, receivars, administrators, psrsonal represantatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice ar other communication to be provided under this Mortgage shall be in writing and
sent to the parties at the addraeses desciibed in this Monigage or such other address as the parties may designate in writing from time to time.

31. SEVERABILITY. Wnhenever possible, each provision of this Mortgage shall be interpreted 5o as to be effective and valid under applicable state
law. H any provision of this Mortgage violates the law or is unenforceable, the rest of the Morigage shall remain valld.

12, APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
otherwise, Grantor consents to tha jurisdiction of any court selected by Lender, in its sola discretion, iocated in that state.

33. MISCELLANECUS. Mortgagor and Lender agree that time s of the essence. Mortgagor waives presentment, demand for payment, notice ot
dishonor and protest except as required by law, All references to Mortgagor in this Mortgage shall include all parsons signing below.  there I8 more
than one Mortgagor, their Obligations shall be jeint and several. This Mortgage represents the complets Integrated understanding between Mortgagor

and Lender pertaining to the& terms and conditions hereof.

34, SATISFACTION. Upon the paymant of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgage shalt be void and Lendar will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such tima, thia
Mortgage shatl remain in full force and effact.

It this Mortgage secures an open end or revolving line of cradit which provides for future advances, satistaction of the Obligations shall not ocour unti!
thers i8 no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment of agreasment by Lender to make
advances or otherwise give value under any agresment evidencing the Obligations. Upon written request to satisty this Mortgage signed by
Mortgagor and ail other persons who have a right to require Lender to extend valus, and provided there |3 no outstanding Cobligation at that time,
Lender will cause thia Morigage to be satisfied in accordance with law. After the written request for satisfaction, neithar Mortgagor nor any other
person shal! have any right to request or demand that Lender extend valus undaer this Mortgage or any othar agreaments as Lender shall be releassd
from all commitments to extand valus thersunder. Untll the request to satisty this Mortgage is duly signed and deliversd to Lander, this Mortgage

shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERAMS,

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and condiions of this Mortgage, and acknowledges raceipt of
an exact copy of it.

Dated this 12th  _ dayof _January, 1936
MORTGAGOR: MORTGAGOR;
By :
BHin :
PRESIDENT
MORTGAGOR: MCRTGAGOR.
MORTGAGOR: MORATGAGOR:
MOHTGAGOR: MORTGAGOR:
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* . Stuate of Alabama }

County of %M" }
[, the UMdefSigned, a Notary Public inwfi#nu said State, hereby certifythat . . ... ... o

wﬁc_:--sa"nan-;m{;)“is /aré' signed 1o the foregoing conveyance and who 8 ;‘af( known 1o me, acknmﬂadgad' before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the Qay the same buars

gate. A
Given under my hand and official seal this A day of I = _fcfa :
(Notarial Seal) - .
Notary Public
State of Alabama ) Y COMASSON
: EXPIRES
Countyof ... .. ) FEDRUARY 24, 1967

|, the undersigned, a Notary Public in and for said County, in said State, hereby cerify that
whose narﬁé_(é}_-i_s-)’:ﬁr“é gigned to the fm;;ﬁuing mnvwanba and Who is jare known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same Dears

date.
Given under my hand and official seaithis __ ... __dayof ___ T |- B
(Notarial Seal) _— .
Notary Public
State of Alabama )
County of e+ - _}

|, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat _____ ...

whose name{s)as _ __ . ... .. . _. —_

of . e _ S e a

N o __ isfare signed to the fnraéb‘i-ﬁﬁ convayénca. and wha”isfara
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they /he/she, as

such _ S . and with full authority, executed the same voluntarily for and as the act of said
~ Given unaamy_ hand and official seal this .. ..____::iay of A |- B
(Notarial Seal) S
Notary Public
State of Alabama }
Countyot . . . . N }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that = _ _

whose name(s)as . __ __ . . R e . e e .

of PP e . e I , &
R — ...___ isfare signed to the foregoing conveyance, and who is/are
known to me, acknowledged before mé& on this day that, being informed of the contents of the conveyance, they/he/she, as

such . __ . and with full authority, executed the same voluntarily for and as the act of said
 Given under my hand and official seal this e _—déy of .. e 19
(Notarial Seal) e e -
Notary Public
[ SCHEDULEA
The following described real property located in _ SHELBY e County, Alabama:

4

LLOT 166, ACCORDING TO THE SURVEY OF PHASE I, WEATHERLY, WARWICK VILLAGE, 8BCTOR 17, AS
RECORDED IN MAP BOOK 20, PAGE 87, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTEZ EXCEPTED.

[y eyee Ty Y]
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