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BORROWER MORTGAGOR
BRANTLEY HOMES, INC. BRANTLEY HOMES, INC, f
ADDRESS ADDRESS |
P.0. BOX 159 P.0O. BOX 1539 |
| PELHAM, AL 35124 PELHAM, AL 35134
TELEPHONE NO. IDENTIRICATION NO. TELEPHONE NO. IDENTIFICATION NO. |

In conslderation of the loan or other oredit accommodation spacified and dny tuture advances or tuture Obligations, as defined herein, which may b
a_démnmd or incurrudi and other good and valuable consideration, Mo or warrants, bargains, '5";.5 asgigns, conveys, and morgages to
R - (Lender®), ita successors and assigns, with power of sale
and right of entry and possession ail of Mortgagor's prasent and future estate, right, title and interest in and to the real proparnty desoribad in Schedule
A which iz attached to this Morigage and incorporated hersin together with all presant and future improvements and fixtures; privileges,
heraditaments, and appurtenances; leases, licenses and other agreements, rents, issues and profits; water, well, ditch, resarvoir and minaral rights
and stocks pertaining to the real property {eumulatively “Property”}, untii payment in full of all Obligationa sacurad hereby.

Moreovar. in further consideration, Mortgagor daes, for Mortgagor and Mortgagor's heirs, reprasentatives and asaigns, hereby expresaly warrant,
covenant, and agree with Lender its SUCCRAI0rs and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and perfarmance of all presant and future indebtedness, liabiiities, obligations and
covenants of Borrowsr or Mortgagor (oumulatively “Obligations”) to Lender pursuant to.
B (a) this Morigage and the following promissary notes and other agresmaents:

T TINTERESTY PRINCIPAL AMDUNT/ FUNDING/ "MATURTTY CUSTOMER T 7T WOAN T
.. RATE - CREDITUMIT  « | AGREEMENT DATH _DATE NUMBER __HUMBER q:
'VARIABLE $75,000,00 01/12/86 01/12/97 (4248137

J ar —— ]
(b) all other present or future, written agresments with Lender which refer specifically to this Morngage (whethey sxecuted for the same of
different purposes than tha toregoing);
{c) any guaranty of obligations of other parties given to Lender now or hersatter axecuted which rafers to this Morigage;
(d) future advances, whather obligatory or optional, to the same extent as it made contemporansousty with the execution of this Mortgage, made
4 o extended on behalf of Martgagor or Barrower. Morigagor agrees that it one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from tirme to time {but before termination
of the iine) no balance may be outstanding. At no time shall tha lisn of this Morigage, not including sums advanced o protect the security of this
Mortgage, excaed $ _75,000.00 _; and
(8) all amendments, extensions, renewals, modificationa, repiacemants or substitutions to any of the foragoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor repressnts, warrants and covenants to Lander that:

(a) Morgagor haa fee simple marketable title to the Property and shall maintain the Property trea of all liens, sacurity interssts, encumbrances
ang claims excspt for this Mortgage and thoss describad in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Morigagor agress to pay and perform in a timely manner;

{b) Mortgagor ia in comphiance in ail reaspects with all applicable federal, state and local laws and reguiations, including, without limitation, those
relating to "Hazardous Materiala’, as defined hersain, and other environmental matters {the “Environmantal Laws’}, and neither the federal
governmant or any other governmental or quas) governmantal entity has filed a lien on the Praoperty, nor ars there any governmaental, judicial or
administrative actions with respect to snvironmental matters pending, or to the best of the Mortgagor's knowledge, threatened, which involve the
Property. MNeither Mortgagor nor, 10 the best of Mortgagor's knowledge, has any other party used, genarated, releassd, discharged, stored, of
disposed of any Hazardous Materials, in connection with the Proparty or transportad any Hazardous Materials to or trom the Property. Martgagor
shall not commit or parmit such actions to be taken in the future. The term "Hazardous Materials" shall mean any substance, material, or waste
which Is or becomes reguiated by any governmental authority including, but not limited to, (i) petroleum, {ji) friable or nonfriable asbestos; (i}
polychlorinated blphenyls; (iv) those substances, materials or wasies designated as a “hazardous gubstance” pursuant to Section 311 of the
Clean Water Act or listad pursuant to Section 307 of the Clean Water Act or any amendments or replacements to thess statutes; (v) those
substances, materials or wastes defined as a "hazardous waste" pursuant 1o Saction 1004 of the Reaoures Consarvation and Racovery Act or any
amendments or replacaments to that statute, and (vl} thoge substances, materiais or wastes defined as a "hazardous substance” pursuant to
Saction 101 of the Comprahensive Environmental Responss, Compensation and Liability Act, or any amandments of replacements to that etatute
or any other similar state or facimra)l statute. rule, regulation or ordinance now of hareatter in effect. Mortgagor shall not lease or parmit the
sublease of the Property to & tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or foxic
aubstances;

(¢} Al applicable laws and regulations including, withouwt timitation, the Americans with Disabilities Act, 42 U.5.C. 12101 ot sey. (and all
ragulations promuigated thereunder) and all zoning and building laws and regulations relating to the Property by virtue of any fedaral, state or
municipal suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and ali
righta, licensea, permits, and certificates of occupancy {including but not limited to zoning variances, special exceptions tor nonconforming uses,
and final inspaction approvals), whether temporary of permanant, which are material to the use and occupancy of the Property, pressntly are and
shall be obtainad, pressrved and, where necassary, renswed;

(d) Mortgagor haa tha right and i3 duly authorized to execute and periorm its Obligations under this Mortgage and thess actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract of other agreement which may be binding on Morigagor

at any time;
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(e} No action or proceeding is or shall be panding or threatened which might materially affact the Property, and

{f) Morigagor has not violated and shalt not viclate any statute, reguiation, ordinance, rule of law, contract or other agreament {including, but not
‘II‘T'IsI]:?d I':"Ini those governing Hazardous Materials) which might materially atfect the Property or Lander's rights or intérast in the Property purauant
to this Morigage.

3. PRIOR MORTGAGES. Mortgagor represants and warrants that there are no pricr mortgages or desds of trust affecting any part of the Proparty
sxcept as sat forth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. Hf there are any prior
morigages or desds of trust then Mortgagor agrees to pay all amounts owed, and performn all obligations raquired, under such morigages or deeds
of trust and the indebtedness sacured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a detault under
ﬂ}is Mar':ﬁaga afndlahali entitle Landar to all rights and remedies contatned herein or in the Obligations to which Lender would be entitied in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, in the event of a cale, conveyancs,
laase, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natural person or persons but s a corporation, limited liability
company, parinerghip, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
interest thereon immedIately due and payabla. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a cormplets statement
setting forth all of its stockholders, membaers or partners, as appropriate, and the extent of their raspactive ownership interests.,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
use or oceupancy of all or any portion of the Property. Until Mortgagor is in default under this Morigage or any of the Obligations, Mortgagor shalll
have adlcense to collsct and receive the rants, royalties, income and profits. Upan any default under this mortgage or any of the Obtligations, Lender
may terminate Martgagor's lieense without notice and may thereaftar procesd to collect the rents, royalties, income, and profits with or without the
appointment of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first o pay all sxpenses of
collectian, then to the payrnent of ail costs of operation and maintenance of the Property, and then to the payment of the Dbligations secured Dy this
Martgage in tha orcsr determined by Lender in its sole discretion.

8. CONSTRUCTION MORTGAGE. L X H checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the fand and/or the construction of an improvement on land, and it wiil be subject to the terms of a censtruction loan agreement between
Mortgagor and Lender. Any materiala, squipment or supplies used or intended for use in the construction, development or operation of the Property.
whether stored on ar off the Property, shall also be subject to the lien of this Mornigage. Mortgagor shall obtain Lender's approval ot all plans and
spucifim;ni?n;. adnd no changes to the pians and specifications or the nature of the construction project shall be permitted without the prior written
approval of Lander.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment in connsction with any Leass or other agreament {"Agreement”) pertaining to the Property. In adgdition, Mortgager,
without Lender's prior written congent, shall not: (a) collsct any monies payable under any Agreemant more than one month in advancs, (b} modity
any Agreernant; (c) assign or aliow a lien, security interast or other sncumbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreement or the amounts payable thereunder; or {d) terminate or cancel any Agreement except for the nonpayment of any sum or other matesial
breach by the other party thereto. I Mortgagor receives at any time any written communication asserting a default by Morigagor under a&n
Agreemant or purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication [and any
subsequent communications relating thereto) to Lander. All such Agresments and the amounts due to Mortgagor thereunder are hereby assigned to
Lender as additional security for the Obligations.

6. COLLECTION OF INDEBTEDMESS FAOM THIRD PARTY. Lender shall be entitied to notify or require Martgagor to notify any third pany
(including, but net limited to, lessess, licensess, governmaental authorities and insurance companies) to pay Lender any indebtedness or obligation
owlng to Mortgagor with respect to the Property (cumulatively "Indebtedness’) whether or not a default exists undar this Morigage. Mongagor shall
siligently collact the indebtedness owing to Mortgagor from these third parties until thae giving of such notification. In the event that Mortgagor
passesses ar receives possession of any inatruments or other ramittances with respect to the Indebtednass following the giving of such notification or
it tha instruments ar ather remittances constitute the prepayment of any Indebtadness or the payment of any insurance or condemnation procesds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its cther property, andorse the instruments and other
remittances to {.ander, and immaediately provide Lender with possession of the instruments and other remittances. Lendsr shall be antitied, but not
required, to collect (by legal procesdings or atharwise), extend the time for payment, compromise, exchange or release any obligar or collateral, or
otherwise settla any of the indebtedness whether or not an svent of default exists under this Agreement. Lendes shall not De liable to Morigagor for
BNy action, error, mistake, omission or clslay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstanding the faregaing, nothing herein shall cause Lender to be deemed a mortgagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortigagor shail take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall nat commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Propaerty s0/aly in
compliance with applicable law and insurance policies. Mortgagor shaill not make any alterations, additions or improvemants to the Property without
Lender's prior written conssnt, Without limiting the foregoing, all alterations, additions and Improvernents made to the Property shall be subject to
the beneficlal interest belonging to Lander, shall not be removed without Lender's prior written consent, and shall be made at Mortgagors sole
BXDANSS. -

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damage’) to the
Property or any portion thereof fram any cause whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay o Causa 1o be paid 1o Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all Ioss or damage caused by fleod, esanthquake, tornacio and
fire, theft or other casualty 10 the extant required by Lender, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
offered by Mortgagor for reascnable cause before credit is extended. The insurance policies ghall require the insurance company to provide Landsr
with et least 30 _.__ days' written notice before such policies are altered or cancelled in any manner. The insurance policias ghatl name Lander
a5 a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender {10 be paid the insurance
proceeds pertaining to the loss or damage of the Property. In the event Mortgagor falls to acquire or maintain ingurancs, Lender {after providing
natice as may be required by lew) may in its discretion procure appropriate insurance coverage upon the Proparty and the insurance cost shall be an
dvance payable and bearing interest as described in Paragraph 22 and secured hareby. Mortgagor shall furnish Lendar with avidence of insuranca
ndicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancaling
any palicy or endoraing Morigagor's name on any dratt or negotiable instrument drawn by any insurer. All guch insurance policias shall ba
immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the svent of loss, Martgagor shall immediataly give
Lender wrltten notice and Lender is autharized 1o make proof of loss. Each insurance company is directed to make payments directly to Lander
instead of to Lender and Mortgagor. Lander shall have the right, at its sole option, 10 apply such monles toward the Chligationa or toward the cost of
rebuilding &nd rastoring the Proparty. Any amounts may at Lender’s option be applied in the inverse order af tha due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shail not inltiate or consent to any change in the roning provigions or pfivate cavenants
aftecting the use of the Property without Lender's prior written consent. f Mortgagor's use of the Property bacomse a Anoneontforming uss undar any
zoning provision, Mortgagor shall not cause or permit such use tc be discontinued or abandonad without the prior written consent of Lender.

Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants aflecting tha
Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain proceeding pertaining to the Property. All menies payabis t¢ Mortgagor from such condemnation or taking are hareby assigned to Lender

and shall be appiled firet to the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees} In connection with the
E‘nndamnatlun or eminant domain proceadings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair ot the
ropety.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lander with written notice of any
actual or threatened action, suit, or other proceeding aftecting the Property. Mortgagor hereby appoints Lender as its attorney-in-act to cormmence,
intervene in, and defand such actions, suits, or other egal procesdings and to compromise or settle any claim or conlraversy pertaining thereto.
Lender shall not ba liable to Mortgagor for any action, error, mistake, amlission or delay peraining to the actions dascribed in thia paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actiona described In this paragraph in its own nams.

15, INDEMMNIFICATION, Lender shali not assume or be responsible for the perfarmance of any of Mortgagor's obligations with respect to the
roparty under any circumstances. Mortgagor shall immediately provide Lender with written notice ot and indemnify and hold Lender and its
harehclders, dirsctors, officars, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal expenses),

causes of action actions, suits and other legal proceedings (cumulatively "Ciaims”) pertaining to the Praperty {including, but not limited to, those
nvolving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
ttorneys' fees, legal expenses and other costs incurred in connection therewith. in the alternative, Lender shall be entitlsd 1o employ its own legal
gunsel to defend such Claims at Mortgagor's cost. Morigagor's obligation to indemnify Lender under this paragraph shall survive the termination,

slease or foreclosure of this Morigage. .

16. TAXES AND ASSESSMENTS. Martgagor shall pay all taxes and assessments relating to Property when due and immediately provide Lendes
[evidanau of payment of same. Upeon the request ot Lender, Mortgagor shall deposit with Lender each month one-twelfth {1/12) of the sstimated
|annual Insurance premium, taxes and assessments pertaining to the Property. So long as there is no dsfault, these amounts ahall be applied to the
ipaymam of taxes, assessments and insurance as required on the Property. In the event of default, Lender shall have the right, at its sols option, t0
'apply the funds 80 held to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option, be applisd in reverse order of the

lldua date thereof.
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17. INSPECTION OF F_'HGPEHT\'. BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lander or its agents to examine and Inspact the
Property and examine, inspect and make copies of Mortgagor's books and racords pertalining to the Property from time o timae. Morngagor shall
provids any aasistance required by Lender 1o thess purposes. All of the signaturas and information contalned in Mortgagor's books and records
ghall ba genuine, trus, accurate and complete In all respects. Mortgagor shall note the existence of Lender's beneficlal interest in Ha books and
records pentaining to the Property. Additionally, Mortgagor shall repart, in a form satistactory to Lander, suoh Information as Lender may request
ragarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morigagor’s records at such tims,
and shall be rendered with such fraquency as Lender may designate. All information furnished by Mortgagor 1o Lender shall be true, accurate and
comglste in all respecta, and signed by Morigagor If Lander requests.

18, EE..TGPFEL CERTIFICATES. Within ten {10) days after any request by Lender, Mortgagor shall deliver to Lender, of any intancded transtarss of
Lender's righta with respact to tha Obligations, a signed and acknowiedged statemant specilying: {a) the outstanding balance on the Obligations;
and (b) whather Mortgagor possesses any claims, defensss, sat-oifs or counterclaims with respect to the Obligations and, If so, tha nature of Buch
claims, defanses, set-offs or counterclaime. Mortgagor will be conclusively bound by any representation that Lander may make to the intended
transfarea with respect to these matters in the svent that Mortgagor falls to provide the requested statement In & timely manner.

19. DEFAULT. Mortgagor shall be in default under this Mortgage in the svent that Mortgagor, Borrower or any guarantor of the Qbligation:
(a) fails to pay any Obligation to Lencar whan due;
[bﬁ}mfailn t:tu perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage of any other prasent or tuture
a ament,
c) destroys, loses or damages the Property in any material raspact ar subjects the Property to seizure, confiscation, or condemnation;
d) sesks to revoke, terminate or atharwiss limit s Hability under any guaranty to Lender or any individual guarantor dies,
() dies, becomes legaily Incompetent, is dissotved oOr terminated, bacomes insolvent, makes an assignmaent for the banafit ot creditors, faila 1o
nay debts as they bscoms due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankrupicy filed in which
Mortgagor, Borrower or any QUAranior |8 named, or has property taken under any writ or procass af court;
{fi allows goods 10 be used, transported or stored on the Property, the possession, transporiation, of use of which, is illegal,
{g) allows any party other than Mortgagor or Borrower to assume of undertaks any Obligation without the written cansent of Lander; or
(h} causes Lender to desm itaslt insecure due to a significant decline in the value of the Property; or it Lender, in good faith, believas for any
raascn that the prospect of payment or perfcrmance s impaired.

20. RIGHTS OF LENDER ON DEFALULT. Hf there is a defauit uncier this Mortgage, Lender shall be entitled to axarcise one or rmore of the following
remedies without notice or demand (except as required by law):
(a} to declare the Obligations immediataly due and payable in tull;
(b) to collect the outstanding Obligations with or without resorting 10 judicial proceas;
(c) to require Morigagor 1o delhver and rmake availabls to Lender any parsonal property ar Chattels constituting the Property at a place
reascnably convenient to Mortgagor and Lander,
[d) 1o enter upon and take passession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's option, to
appoint & receiver without hond, without first bringing suit on the Obligations and without otherwise mesting any statutory conditions regarding
recsivers, it baing intended that Lender shall have this confractual right to appeint a receiver,
() to amploy & managing agent of the Property and jet the same, in the name of Lender of in the name of Morigagar, recaive the rants,
i{ggﬁm:_a. issues and profits of the Property and apply the aame, after payment of all necassary charges and expensss, on account of the
AlSNS,
(f) tg pay any sums in any form of manner deemad expediant by Lender to protect the gecurity of this Mortgage or to cure any default athet
than payment of interest or principal on the Obligations;
g) to foreclose this Mnﬂgau undar the powsr of sals and in accordance with the requirements of law or by judicial action, at Lande:'s election;
(h) to set-off Mortgagor's Obligations againgt any amounts owed Moggagar by Lender including, but not limited to, moniea, instruments, and
deposlt accounts maintained with Lander or any currently existing or future affiliate of Lander; and
(i) to exercise all ather rights avallable 1o Lender under any other written agreemant or applicable law.

if Mortgager is in default under this Morigags, this Mortgage shall be subject to fareciosure at Lender's option. Notice of the exercise of such option
is axprasaly waived by Morgagor, and Lender shall have the right to snter upon and take possession of the Property, and after, or without taking
pogeesasion of the property, 10 sell the Property at the front or main door of the courthouse of the county where tha Property is located, a public
auicry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consacutlve weeks prior to the sale in & newspaper published in the county or countiss in which the property 1o be soid is located.
Mortgagor walves any requirement that the Property be soid in separate tracts and agress that Lender may sell the Property en masse regardiess o
the numpar of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and shall not be tully sxercised
until ali of the Property not previously sold is acld or s} of the Obligations ara satisfied in full. Upon the payment of tha purchase price, Lender or the
auctioneer conducting the sals is authorized 10 axecute a deed to the property in Mortgagor's name and deliver the deed to the purchaser al the
ioreciosure sale, Lender, ita successars, assigns, agents ar attorneys may bid ail or any part of the debt owed and become the purchaser of the
croparty at any sals hersunder.

The proceeda from the sale of the Property shali be applied as foliows: first. to the expense of advertising, preparing, aelling, and conveying the
Property for sale, including reasonabis attorney fess incurred by Lender In the joreclosure action or any injunction procesding. bankruptcy, Appesl, or
other proceeding challenging the tight of Lender to foreclose this mortgage or aeil any of the property, gacond, to the payment of any amounts
expended or that may be nacessary to expend to pay insurance, taxes, agsazsments. and other liens and mortgages; third, in full or partial payment
of the Obligations in such order as Lander may siact: and fourth, the balancs, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall De considered a financing statement and a fixture
flling pursuant to the provisions of the Uniform Commercial Cods (as adopted by the state where the real property is located) covering fixtures,
chattsls, and articles of personai properny now ownad or hereafter attached to or to be used In connection with tha Propesty together with any and all
roplacements thereof and additions therete {the "Chattels"}, and Montgagor hereby grants Lendsr & security Intarest in such Chattels. The dabtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, exacute and deliver such
gecurity agreamants (as such term (s defined in said Uniform Commercial Code) as Lander at any time may deem nacessary or proper or regquire o
grant to Lender a perfected sacurity Interest in iha Chattels, and upon Mortgagor's {ailurs to do so, Lander is authorized to sign any such agresmaent
as the agent of Morigagor. Morigagor hereby authorizes Lencier to file financing statements (as such term is detined in said Uniform Commurcial

fodn‘,i with respect to the Chattels, ai any time. without the signature of Mortgagor. Mortgagor will, however, at any times upon raquest of Lender,
i

gn such financing statements. Mortgagor wil pay all filing fees for the filing of such financing staternants and for the refiling thereof at the times
required, in the apinion of Lender, by ssid Uniform Commaercial Code. f the lien of this Mortgage be subject 1o any security agreemant covering tha
Chattels, then in the event of any default under this Morigage, all the right, title and interast of Mortgagor in and 1o any and all of the Chattels i3
hereby assigned to Lender, together with the benefit of any deposits or payments now of hareatter made thereof by Mortgagor or the predecessors of
successors In titls of Mortgagos in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may sxpand tunds (including attorneys' fees and legal
axpenses) to perform any act required to be taken by Morigagor o 1o exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall Immediately reimburse Lendar for all such arnounts expsnded by Lander together with intarest therson at the lower of the highast
rate described in any Obtigation or the highest rate aliowed by law fram the date of payment until the date of relmburgsment. Thass sums shall be
included in the dafinition of Obligations herein and shali be sscured by the beneficia! interast granted herein. H the Obligations are paid after the
paginning of publication of notioe of sale, as herein provided, or in the svent Lender shail, at its sole option, permit Mortgagors to pay any part of the
Chbligations after the baginning of publication of notice of sale, as herein provided, then, Morigagor shall pay on demand all expenass incurred by the
Lander in connaction with said publication, including reasonable attorneys’ fees, and this Mortgags shall be securlty for all such sxpenses and feas.
29 APPLICATION OF PAYMENTS. All payments made by or on behalt of Mortgagor may be applied against the amounts paid Dy Lender
(incluging attornays' fees and lsgal expenses) in connection with the exsrcige of its rights or rernadies described In this Mortgage and than to the
paymant of the remaining Obligations in whatever order Lender cho¢ses.

24. POWER OF ATTORNEY, Morgagor hereby appoints Lender as its attorney-in-fact to endarse Morigagor's name on all instrtumants and other
documsnts partaining to the Obligations of the Mortgaga. in addition, Lendar ahall be entitled, but nat required, to perform any gction or axacute ANy
document required to be taken or axocuted by Mongagor under this Mortgage. Lander's performance of such action or sxecution of such
documents shall not relisve Morigagor trom any Obligation or curé any default under this Mongage. All powers of attorney described in this

' Mortgage afe coupled with an interest and are |rrevocable.
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a8, SUBROGATION OF LENDER. Lendes ghall be subrogated to the rights of the hoider of any previous lien, security interest or encumbance
discharged with funds advanced by Lander regardiass of whether these lians, security intereats or other ancumbrances have been relsased of record.

28. COLLECTION COSTS. K the arlginal amount of the Obligations sxcesd $300, and if Lender hires an attorney who is not its nalarisd employss to
colisct any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Morigagor agraes 10 pay Lencler's
raasonabla expensss and collection costs, incluging reasonable attorneys’ 1aes not exceading 15% of the unpaid debt after default,

27. PARTIAL RELEASE. Lander may releane is interest in a portion of the Property by exacuting and reccrding one or more partinl releases without
attacting its interent in the rlmnlning portion of the Property. Nothing herein shall be deemed 1o obligate Lender to relaase sy of ite interast in the
Property{axcept a8 required under aragraph 34), nor shall Lander be obligated o relaasa any part of the Property if Morngagor is in default under
this Morigage. ~

2. MODIFICATION AND WAIVER. The modification or walver of any of Martgagor’s Qbligations or Landar's rights under thia Mongage must be
containad In a writing signed by {ander. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of its rights
ar accept payments from Mortgagor or anyons other than Mornpgagor without causing A& waiver of thoss Obligations or rights. A waiver On one
occasion shall not constitute & waiver on any other occasion. Mortgagor's Cbligations undar this Mnnq:g: shail not be affectsd it Lender amands,
compromises, axchanges, {ails to exercise, impairs or releases any of tha Obligations belonging to any Mortgagor, Baorrowsr or third party or any of

. its rights againet any Mortgagor, Botrowar or third party or any of the Property. Lander's failure 1o ingist upon strict performance of any of tha

Obiigations shall not be desmed a waiver and Lender shall have the right at any time thersafter 10 insist upon strict performance.
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29, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Morigagor and Lender and thair respective
SUCCESS0rS, ASSIgNS, trustees, recoivers, administrators, personal representatives, legatess and deviseas.

30, NOTICES. Except as ptherwise required by law, any notios or other communication 1o be provided undar this Mortgage shall be in writing and
gent {0 the parties at the addresses dascribed In this Morigage or such other acidress as the parties may designate in writing from ttmae to tima.

31. SEVERABILITY. Whenaver possible, sach provision of this Mortgags shall bs interpreted so as to be stfective and valid under applicable state
law. 't any provigion of this Mortgage violates the law or is unsnforceabls, the rest of the Mortgage shall remain vatid.

32. APPLICABLE LAW. This Morigage shall be governad by the (aws of the state where the real property is located. Unless applicable law provides
otherwise, Grantor consents to the jurisdiotion of any court sslected by Lender, in its sole digcration, locatad in that state.

33. MISCELLANEQUS. Morigagor and Lender agrea that time ia of the sssance. Morigagor waives prasentmaent, demand for payment, notice of
dishongr and protest axcept ag required br law. Al references to Mortgagor in this Mortgage shall include all persens signing below. i there is more
than one Mortgagor, their Obligations ehall be Joint and several. This Morigage represanta the complete integrated underetanding betwsen Marigagor
and Lander pertaining to the terms and conditions hereof,

34. SATISFACTION. Upon the paymant of all of tha Obligations, including all future advances and all sums advanced dy Lender pursuant to this
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remain in full force and effect.

i this Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not oecur until
there is no outstanding indebtednsses under any of the Obiligations sacured by this Mortgage and no commitment or agreemant by Lander to make
advances or otherwies give valus under any agreement evidencing the Obligations. Upon written request to satiafy this Mortgage signed by
Mortgagor and ail other persons who have a right to require Lender to extend value, and provided there is no cutstanding Obligation at that time,
Lender will cause this Morigage to be satietied in accordance with law, After the written request for satisfaction, neither Martgagor nor any other
person shall have any right to request or demand that Lender extend value under this Mortigage or any other agreements as Lender shalf ba released
frorm ail commitments to extend value thereunder. Until the request to satisfy this Mortgage is duly signed and deliversd to Lendar, this Mortgage

shall continue in full force and effect,

Mortgagor ahall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagar acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mongage, and acknowledges recsipt of
an exact copy of it

Dated this .L2ER_ __  dayof January, 133%
MORTGAGOR, DRANTLEY pay MORTGAGOR:
L.
BILL R. EY
PRESIDENT
MGH;TGAGDH. MORTGAGOR'
i
i e e i e e
MORTGAGOR: MORTGAGOR
|
i
|
MORITGAGOR: MORTGAGOR:
|
, N ) L . _
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State of Alabama )

Countyof ... 2ol

1, the utfdefgigned, a Notary Public in anWL?, in saidState, %y certifythat . . — . ——— .. .

_____ g — _—— —_————

whose name(s) is/are signed to the foregoing conveyance and who is/are knowg/to me, acknowledged before ms on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bsars

date.
Given under my hand and official seal this ﬂf day of _ . , 19 fé :
(Notarial Seal) s
Notary Public
State of Alabama } MY meﬂ 1007
Countyof . _____. —_— )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that -

;#Huﬁé'_ﬁarﬁe_{ﬁ} isj;ra signed to the foregoing cunvéyanca and who is /are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the aame voluntarily on the day the same bears

date.
Given under my hand and official sealthis __ = __ dayot ___ . . N |
(Notarial Seal) . — I
Notary Public
State of Alabama )
Countyof . .. . —— — }

. the undersigned, a Notary Public in and for said County, in said State, hereby certifythat _ . _

—- - —_ e — - . s m——— - _——— V.- J— —_

whose naag{éjdas el y _ e
of e - .

— e , @
o S ) I . is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such e _ and with full authority, execited the same voluntarily for and as the act of said
" Given under my hand and official seal this __ . day of _ _ 19
{Notarial Seal} S — et — e
Notary Public
State of Alabama )
Countyof _ .. }

i, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _

— o — - . — —_———m . - e - . [ . .- - . - — ——

whuﬁenar_ﬁ_é-{-s_] as . R _ . - R L
of .. B

. . R e R _ a

P e e i_sE:é ﬁ_igned”tn the fﬁfagning mnvayanzﬁ:nahd who i8/are
known tc me, acknowledged before me on this day that, being informed of the corments of the conveyance, they/he/she, as
such .. . .. . ___ andwith full authority, executed the same valuntarily for and as the act of said

— ————————— ] ————

Gwan under my hand ;na-;iﬁéial seal this o day of — L 149
(Notarial Seal) . s

Notary Public

I ey ey i i

[ SCHEDULE A
The following described real property located in 8HELBY = Lo County, Alabama:

LOT 163, ACCORDING TO THE SURVEY OF PHASE I, WEATHERLY, WARWICK VILLAGE, SECTCOR 17, AS
RECORDED IN MAP BOOK 20, PAGE 87, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINRRALS AND MINING RIGHTS EXCEPTED.

—— e ——————

.. SCHEDULEB

(nst & 1996-01384

—01984
0i/19/1996-01
a4g2e PHM CERTIFIED

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank 05 WL 131.00
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