cC()lonial Bank

Equity Line
Adjustable Rate Mortgage

. Made this
by and betwoen

(referred W0 as "“Morigagor” or “You," whether singular or phural} and the
Colonial Bank :

an Alabama banking corporation (referred to as “Morigagee ™ "We,* "Our.” or
"Ja").

NOTE: You are giving Us this Adjustable Rate Morigage 1o secure an
apan-end line of credit, called Your “Equity Line," dated .
19 _Qf . . The annual percentage rate on Your Equity Line may change.
Increases In Your annual perceniage rale may resull in higher monthly

payments and increased finance chargas; decroases in Your annual percent-
age rate may have the opposile aflect.

II. 1. Your Equity Line. You either have or will anter inlo an agreement
with Us {the “Equity Lina Agreement’) which obligales Us to exlend to You a
line of cradil Up 10 a maximum amount of § 220000
frefarred to as Your “Credil Limit"). According to the terma of Your Equity Line
Agreemant, You may borrow as much as You like up 1o Your CreditLimit. If You
repay part of Ihe amounts borrowed, You may then borrow money again up 1o
You Credil Limit,

H We honor Equity Line chacks In excess of Youw Cradil Limg, than any
amaunt over Your Ceedit Limit wiil not be secured by 1his Morigaga. However,
You stil will have o pay all credit extended to You according o the ems and
conditions sel torth In Your Equity Line Agreement,

You are granting Lis & morigage In residential proparly o aecure Your
Equilty Line.

2. Annual Percentage Rate, The snnusl percentage rate which Wae may
charge on Lha unpald balance of Your Equity Line is subject o change monthly
in accordance wilh the termes of Your Equity Line Agreement. You should refer
ta Your Equity Ling Agraatment for the terms governing the calculation of 1the
asnnual pearcentage rats.

This property has the foliowing legal description:

Lot 41, according to the Survey of The Glen Greystone Sector
page 79,

g recordedin Map Book 10,
County , Alabama .

IN. 'n conaideration of the mutsal promises harein contained, You hereby
geanl, bargain, sell and convey 1o Us Ihe property (“Proparty”) describad below.

(#) The real estate (*Real Estate’) which Is located atiiixmmingham

in Shelby County, more particutarty described as
follows:
40P Tharmberry Circle n
Shelby County County,

Birminghem  Alabama 35242 _
{b) All baildings, atucturas, and other improvements thal are bocated on
iha proporty described in the pamgraph (8) of this aection;
{e) All rights in othar proparty thal You have as owner of the propedty

described in paragraph (a) of this saction. Thesa rights ame known as
“pasements, righls and appurtenances atiached 1o the property.”

{d) Allrenis orroyaltios Iromthe property describedin paragraph {a) of this
section,

{#) All minaral, oil and gas rights and profits, waler rights and waler s10Ck
that are parl of hhe property that ls described in paragraph (a) of thia saction,

(1) Al righis ihat You have in the land which lies in the strools or roads In
front of, or naxt 1o, the property described in paragraph (a) of this section;

{g} Allfixtures on the property described in paragraphs (a) and (b} ol this
seclion;

(h) Allol the property described in paragraphs (b) through (1} ofthis saClion
that You acquire in the fulure, and all rights described in paragraph (b) through
(N tha!l You acquire in the luture;

() Al replacements of or addilions lo the property descriced In para-
graphs (b) through (f) and paragraph {h} of his section: and

() Aliroplacements of or additions to tha fixtures that are on tha property
dascribed in paragraphs {a} and {b) of this section.
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in the Probate QOffice Of Shelby
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We may axercisa all nghts contained herein it You:

() Do not pay all amounls owed undar Your Equity Line Agrecment as
aad whon due.including principal, finance charges and all othar ingablednass
incurred in cannection with Your Equity Line;

(b} Danotpay, wilh interast, as and when due, any arroun! ihal We spend
under Mis Adjustable Rate Morigage 10 prolect the value ol the property and
Qi rights an tho proparty;

{c) Engage in fraud or malerial misrepresentation by Your aclions of
Culune to act in eonnectian with any part of Your Equity Line Agroamant or

(ed) Your aclion or inaction adversely aflects tho collataral for Your Equity
Ling, or QOur righls in the collalpral, as is mora specifically scloutin Your Equily
Line Agraomant.

You promisa that excepl lor the “exceplions’ listed In any tille insurance
policy which insures Our righls in tha property:

{m) You lawiully own the proporty,

(B) You hava the right 1o mortgage and convey ihe proparly lo Us: and

(¢c) There are no cutstanding claims or charges against the property.

You give Ls a ganaral warranty of litle. This means that You will ba lully
rasponsibia tor any losses which We sulfor because someons pthar than tig
has seme of tha righls in the properiy which You promise thal You hava. You
promisa that You will defend Qur ownaership of Ihe property against any claims
al such rights,

V. 1. You Promise to Pay. You will promgliy pay Us whedn due:

{a) All advances already made or 10 be mada under Your Equity Line
Agroornent or any oxlansion or renawal thereof;

(b} All finance charges incurred on such advances: and

{¢c) All other chargos, costs and exponsoes which You now awe of will CWE
1o Us under You Equity Ling Agregment.

2. Insurance. You agree thal You will keap the buildings ereclud or lo
wo erecled on he real estate insured againsl loss or damage by fre. and such
other hazards ag may be specifiod by Us, for Qur benefit, and by insurers and
in amounls approvod by Us. Yeu aleo agree 1o deliver such insurance policy
arpolicies to Us, and have altached thereie loss payable clauses in [avor oland
in a form acceplable to Us. The fire insurance policy shall contain the usual
axtanded coverage endorsemant.

If You fail 1o oblain such insuranca, We may, al Qur oplion, oblain such
insurance, and the premiums theraior shall ba atien on the Property and added
ta 1he amount of Your obligalicns secured by this Adjustable Rate Martgage.
In the casa of a loss, any insurance proceeds payable te You andior Us are,
io the extan! of You Interest, hereby assigned to Us. We may use such
proceads lo preserve and protect Qur rights under this Adjustatée Rale
Mortgage and Equily Line Agreement, or o secure repayment of the Equity
Line or to rebuild or restore the damaged buildings of improvaments, as We
deom bes!. Further, Wa shall have 1ha absolute right 1o setlie and compromise
all claims undar said policies of InSurance.

3. Payment of Taxes; Discharge of Liens; Inferlor Liens. You shal
pay all laxes, assessments, wates rents and other governmental charges
lovied upon said premises, in a timely fashion. If You default in the payment
ol Your taxas and oiber charges, We may, at Our option, pay said laxes, and
other charges, and such paymenis shall be a lian on the Propedty and added
to the amount of Your debl 1o Us secured by this Adjuslabla Rale Morlgage.

You agree lo pay or salisfy all bans agains! the Property that may be
superior to 1his Adjustable Rate Mortgage. However, You do nothave (o galisly
a supericr len il

{8) You agree, in writng, to pay the obligation which gave nse io the
superior llen and We approve the way in which You agree to pay that cbligation.

{b) You,in good faith, argue or defend againstif¥e superior lien in alawsuil
so that, during that lawsult, the superier lion may not be enforced and no parl
of tha Property may be given up; or

(¢} You obtain Irorn lha holder of such lien an agreement which subordi-
natos, l.e. gives Us pricrity over, the compating lien.

You agree not lo allow any creditor (o placa alian on of receive any security
intarest in the property sacuring Your Equity Line debl withoutfirst nolitying Us.

4. Applicstionof Paymants. Unless the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in he
tollowing grder:

(m} credit insurance premiums (il any);

(b} FINANCE CHARGES, butnotincluding lale charges, which have hean
incurred during the most recen! billing cycle; and

(¢) the balance remaining.

5. Your Agresment to Maintain the Property; Lesss Obligations;
Agreamants About Condominiume and Planned Unit Developments. You
agrea 10 keep the property in good repalr. You will not deslroy, damage or
subslantially change the property, and You will not allow the property to
daloriorate. M You do nolown but ara a tenani on the property, You will fulfil
all obligalions under Your lease.

i the property i a unit in a condominium project or a planned unit
dovelopment, You will fullil ail of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal creale or govern the condo-
minlum project or planned unit developmant. Also, You will not divide the
properly ink smaller parts thal may be owned separalely, and

You wili not consent 1o any of the lollowing uness You have first given Us
notce and obtalned Our consant i wiling:

{8} the abandohmenior iermination ol the condominium project or planned
unit development, unless, in tha case of the condominium, the abandonment
or fermination Is required by law,

{b) any significani change ko the Declaration, By-Laws, or Regulations of
the Owner Aseociation, Trusi Agreament, Articles of Incorporation, or olher
documents that create or govern tha condominium projact or pianned unit
devalopment, Including, kor example, a change in tha percenlage of ownarship
rights held by unlt owners in the condominium projec of In the common area
or Jacilllies of tha planned unit develkapment;

(c} a decision by the Owners Associalion 0 lerminaie professianal
management and 1 begin sell-management ol the condominium priyect of
plannad unit deveilopment; and

{(d} the ransfer, release, creation of kens, partition or subdivision of all or

. parl ol the common areas and fadilitles of the planned unit development.

{ a condominium or planned unit development rider is execuied by You and
recordod logether with this Adjustable Rale Mortgage, the covenants and
agresments of such rkier shall be incorporatad inlo and shall amend and
supplamenl the covenanis and agreementa of this Adjustable Rale Morigage
as i he rider were a par! theraod,

6. Our Right to Protect the Property. I

{8} You do nol koep Your promises and agraements made i his Adjusi-
abla Rate Morlgage, or (b} sumeone, Inciuding You, begins a legal procesding
that may signlficantly attect Our rights on the property (such as, tor pxample,

TN

a legal proceeding in bankrupley, in probale, for condamnalion. or 1o anlorce
laws or reguialions), then We may do and pay for whalovar 18 nocissary 10
protect the valua of tha property and Qur righls in the proporty  Our achons
under this paragraph may inciude, for exampla, appearing 0 courl. payinn
roasonabla attorneys’ lees and entoring the proparty 1o make Frpairs Wye wil
give You nolee balore Wa lake any of these aclions.

You mustpay o Us any amounts, with inleresl, which We spendat dertae
paragraph. This Adjustable Hale Morigage will protect Le i catn You oo net
koop Hie promise 1o pay those amounts wilh interast. Howevar, any sdim
ozponded by Us in excans of Your Equity Line Credd Lirmul will nof b secured
by this Adjucw e Hate Mortgage

You must pay aliaimounts due to Us whien W send You anolice requisling
that You do s0. You v also pay inleres! on hosg amoutts at tho same rale
stated m the Equity L ne Agreement. However, il paymestefinlere st aithatrabe
would violate the law, You will pay inleres! on the amounis spent by Us unee
Inis paragraph attha highest rate the law allows  Interasi on gach amount will
begin on he date thatthe anwun! is spent by Ll However Yol and Wa may
agree in writing lo terms of paymen! Ihat are ditferant lrom thosa i this
paragraph.

Any amounts We disperse pursuanl o lhis paragraph, with nleres
hareon. shall become additional indebiedness of Yours socured Dy s
Adjustable Rale Mortgage.

Although We may lake action under this paragraph. We do nol have lo do
54,

7. OurRightofinspection, We. andcthors authonzedby LS, may enter
and inspecl \ha properly. We must do 56 in a reasonable mannes and at
roasonable imes. However, belora one ol the inspaclions s made W musl
give You notica slaling a reascnable purpose lor the inspeclion Thi purpose
mus! be relaled o Our righls in he propeny.

g, Condemnatlon. A taking of properly by any governmantal authQinly
by eminent gomMain is known as “condemnation.” You grveg Us You nght

{a) 10 proceeds of all awards or ciaims lor damages resulung rum
condernnation of olther governmental laking ol the proparty (o il tha proparty
includes a upit in a planned unit development, ol the conwnon arods ard
taciliies of the planned unit developments); and

{b} 1o proceads lrom a sale ol Lhe properly (or, i the prope:ly includes &
unit in a plannad unit davelopmani, of the common areas and faciihes ol Lhe
planned unil davelopment) that is made lo avoid condemnahion Al of thoss
proceads are 10 be paid o Us.

It all or part of 1he property is lakon, (he proceeds will be used loreduce tho
amouni that You owe to Us under Your Equily Lineg Agreament and this
Adjustable Rale Mortgage. any of lhe proceeds remain aller tha amoun! thal
You owe to Us has beon paid in full, the remaining proceeds will ba piid 1o You

It You abandon the proparty, or il You do not answer within thirty days. a
nolice from Us stating thal & governmaental authorily has offered 10 make a
payment or bo saltle a claim for damages, then Wa have the authonty \o Gollecl
the proceads. We may then use the proceeds o repair of reslore the propsdy
or to reduce the amount thal You owed 1o Us under the Equity Line Agreeman
and this Adjuslable Rale Morigage. Tha thirty day period will begin on the dale
the notice is mailed, or if it is not mailed, on 1he daia tha notice is dolivered. It
any proceads are used 1o reduce the amaunt of principal which You owi Us
undar the Equily Lina Agreement, thatuse will noldelay the due date of change
the amounl ol any of Your monlhly payments undar the Equity Line Agreanwnl
However, You and We may agrea in writing W thosa dolays or changos

9. Continuation of Your Obligations. We may allow 3 porson who
takes over Your rights and obligations, 1o delay of 1o change the amoun ¢l lhe
monthly payments due under Your Equity Line Agreement or undor this
Adjusiabla Rale Morigage. Evan if We do this, however, thal person and You
will bath still be fully obligated under the Equity Line Agreement and unier this
Adjustable Rale Morigage unlass the conditions slated in this Adjustabie Rale
Morigage have been met.

We may allow those delays or changes for a parson who takes ove Your
rights and obligations. aven if Wa are requesied nol 1o do 50. We will not be
required 1o bring a awsuit against such a person for not fullilling eoligations
under the Equity Line Agreement or under this Adjustable Rale Merigage, avan
if We are requastad 1o do so.

10. Contlnuation of Our Rights. Even il We do nol exercise of enlorce
any right under this Adjustable Rate Mortgage os unders tha law. We will sl
have ail of those rights and may exercisa them and snforce them in the future
Even If Wa obtain insurance, pay laxes, or pay other claims, charges of hens
against the properly, We will siill have the right to demand thal You makn
immediate paymentin full of the amount thal You owa Us undeor the Equity Ling
Agreamont and under this Adjusiable Rate Mongage.

$1. Our Rights of Enforcement. Each of Our rights under this Adjustablo
Rate Morigage issaparale. Wa may exercise and enforce one or mora ol thesa
righta, as well as any of Qur rights under the law, one al a time o¢ all al onoa

12. Obligations of You and of Persons Teking Over Your Rights or
Obligations; Agraement Concerning Captions. Subjec! 10 the lerms ol this
Morigaga, any person who takas over Your rights and pbligalions undar this
Morigage shall have all of Your rights and wil be obligated to keep all of Your
promises and agreements Mads in this Adjustable Rate Mortigage Similarly.
any parson who lakes over Our nghts or obligations under this Adjusiabla Rale
Morigage will have all of Our nghis and wil be obligated 10 kaop all of Our
agreements made in this Adjuatable Rale Morigage.

It more thah one person signs this Adiustable Rale Morigage as borrowaer.
all are wully obligated 10 keep all of borrower's promises and obhgationt
containad in his Adjusiable Rale Morigage. Wa may enforce Our rights undar
this Adjustable Rate Morigaga against sach of You indvidually or againsi all
of You logather. This means thal any one of You may be required 10 pay all ol
1he amoun! owed under 1he Equily Ling Agreement and undot Bhis Adjuslably
Rate Mortgage. However, i one of You does nol sign 1the Equily Line
Agreamont hen;

(a) thal person is signing this Adjusiable Rate Margage cnly 10 give His
or Her righis in the property to Us undar the lerms ol this Adjustable Ralu
Morgage;

{b) He or She i nol personally obligated lo make payments of ko act under
tha Equity Line Agreement or under this Adjustable Rate Mortgage, and

(¢} He or She agrees thal We and any other borrower unces the Equily
Line Agreement may agree o extend, modify, lorbear of make any olhad
accomimodations with regard to 1he lerms of this Adjusiable Rale Morlgage o
the Equity Line Agreamant without His or Her consent and without reda asing Thw
co-signer or modifying this Adusiable Rate Morigage as 10 thal CO- SHGNEH '
inlerast in the property.

The capions and litles ol this Adjustable Rale Morigage are los cOnvye-
nence onty. Thay may noi be used o interpret of o gafing the e ol his
Adjusiable Rale Marigage.
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1A, Agreement Concernlng Motices. Unlass the law requires atherwise,
any notice thal must be given 1o You under this Adjusiable Rate Morigage will
be givan by delivoning or malling il addressed 1o You al the address siated in
Seciion ill abowe. A notice will be deliverod or mailed 10 You at a diflerani
addraag i You give Lis a notice of Your dillorent addreas. Any nolice thal musl
be given to Us undar this Morigoage will be given by mailing 1 1o Our addrass
slated above, A notice shouk be malled 10 Us al a different address if We give
You & notice of the dillerant addross. A notice required by Lhis Adjustatde Rate
Mortgage is given when il I8 mailed or whan it is delivered according 1o the
requirements of this paragraph .

14. Agreamant in Enforceabls. I any terms of this Adiusiable Rate
Morigage or of the Equity Line Agreemeni conflic! with any provision of tha law,
all other 1erma o! thin Adusiable Rale Mongage and ol the Equity Line
Agrooment will still romain in effect i thay can bg given aHact without the
gonflicling arm. This means that any leims of the Adusiable Rale Morngage
and of the Equity Line Agreemeant which conflict with the law can be separaled
trom the romalining terma, and the remainlng terme will 1l e endorcead.

15. Borrower's Copy of the Equity Line Agresmsnt and of this
Adjusiabis Rute Mortgage. You will be given & copy of tha Equity Ling
Agreement and of this Adjustable Rale Mortgage. Those copies must show
that iha original Equity Ling Agreement and the Adjustable Hate Marlgage have
bean signed. You wili be given those copies either whan You sign the Equily
Line Agreement and thie Adiusiable Rate Morigage or aftar ihs Adjusiabio
Rale Morigage has been recordad in the proper official recorde.

16. Tranater of the Property. | You sel all or any par! of the property, or
if an inarestherein I8 sold or ransferred without Qur pricr written consent, then
We may, at Our opilon, deciare all the surms secured by this Adjusiable Rale
Mortgage to be immediately due and payable. Howevar, thig option may not
ba exercised by Us If in 30 doing We would violale any applicabla taw.

If We axerciae such an option o accelerae, We shal mail ¥ou notice ol the
accolaralion i accordance with this Adjustable Rale Morigage. We may
without further notice or demand on You, invoke any remedios parmitiad by this
Adjustable Raie Morigage for defaull.

17. Our Rights Upon Your Defeult. 1 You defaull underthe defaul
provigion of the Equity Line Agreement, We may "accolerale” Your obligations,
Thizs maans that all dabts You owe Us will become immedialely due and
payable, If We decicde o accelerale, Wa must mall You a notice which slales
how You have breached this Adjusiabie Rale Mortgage.

Afwr sending You the nolice, We may sedl the property at public oulcry and
axgrcige any olher logal right We have. Ahar delault, We will be entitled o all
costs We Incur In pursulng any rights We have, including. but not limiled lo,
reasonable atiomeys’ fges ¥ Wa refer tha matier 1o an atlornay who Is not a
salaried employee of ours.

I We decide 10 sell the property, We will give You a copy of the notice of
sale. Tha notice will be published kr three consecutive weeks In a paper in the
counly whane 1he propeny i localed. We will sall the property 1o the highes!
bidder (which may be Us) al & public aucton on the seps ol the Gounty
¢courthouse in the same county whers (he property |5 localed. Wa then will give
& deed convaying the property 10 the highest bidder. The proceeds from 1he
sale will be applled first to the costs of the sale (which incude, among othor
axpensos, reasonabie allorneys’ oes and tite searcheos), then W the debl
pecured by this Aduslable Rale Morigage, and finally ©o \he person who is
legally entited o any remalning Sums.

18. Our Right to Renlel Paymants snd Possesslon. As additional
protection for Us, You give Us all of You rights Lo any renlal paymants lrom the
oproparly. However, unlil We require Jmmediale payment i full, or ynlil You
abandon the property, You have the right o collect and keep thoas remal
paymenis as they become dua_ You agroee that You have nol given any of You
nghts 1o rental payments rom the property lo anyone ekse, and You wiil not do
s0 wilhout Our consent in writing.

If We require immediale payment in 1ull, or il You abandon the property,
then We, persons auihorized by Us, or 8 receiver appoinied by a coun al Our
regquest may:

{a) collect the renlal payments, including overdua renlal paymenis di-
reclly from the lenants;

(B} enter on and lake possassion of the proparty;

{e) manage he propealy; and

{d) sign, canceland changeleasas. You agree thalif We notily the lenanis
Ihat We have the right to colloct ranial paymenls directly from them undar this
paragraph, then the onanis may make those renial payments t¢ Us without
having (o ask whathar You have tailed to keap You promises and agroomenls
undes this Adjustabee Rale Morigage.

I there is 8 judgment for Us in a lawsuit lor Ioreckosure and sale, You wilt
pay Us reasonabia rani fromthe dale the judgmani is entered kor ds long 4s You
occupy the property. However, this doas not give You the night 1o be & lenanl
on the property.

All rental paymenis collactad by Us or by a recaiver, other than tha ren paid
by Us under this paragraph, witl be used fivst 1o pay the cosis of collacting rental
paymenis and of managing the property. i any par of the rental payments
ramain after those coals have bean pald in full, the remaining par wil be used
1o reduce the amount You owe 1o iUts under the Equity Line Agreeman! and
under this Adjustable Rate Mortgage. The coal of managing tha property may
inciude the receivers lees, reasonable atiomeys’ 1ees, and the ol of any
necessary bonds. We and the roceiver will be obligated fo accaunt only for
ihosa rental paym.anis thal We actually receive.

19. Discharge and Releass. When You have given Us wntlen notice that
¥ou wigh 10 terminale Youwr Equity Line and have paid all amouants due under
Your Equity Line Agreemeant and unidar this Adjustable Rate Morlgage We wili
discharge this Adjustable Rate Mortgage by delivering a cerlificate that tus
Adjusiable Rate Morigage has been satisfied. You will nol be required 1o pay
Us lor the discharga, bu! You will pay ail costs of reconrding the discharge in the
proper olficial records.

20. Maximum Credi Chargss. You have agreed, according 10 tha terms
sl lorth in You Equily Line Agreement, o pay charges on the credit @xlended
to You. I this crexdit is subject to a law which sets a meximum charge, and this
law is inlerpreted sa that the Inerest or other oredil charges which We impose
axcoad permitted limils, thon:

{a} any such charge in vickalion of tha law as nlerpreled will be reduced
by whawver amount is necessary 1o bring the charge within permiasible limils
and

(b) any sums which You have paid Us in excess of the logal limit will ba
refunded ¢ You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreament or by making a direct paymant 1o You.
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By sigring \hs Adjusiable Rale Morigage, You agreed to al of the above.

X
Borrowor
4

X
Borrowar

STATE OF Alabama

COUNTY OF JEffETEDﬂ

On thia Sth day of January 19 96

L, — . & Notary Public in and lor said county in said stalg,
herebycerttyhat Alton R, Barnmes, Jr, & Julie M, Barnes whose nama(s)

ln/are signed to the loregoing convayance and who is/are known o me, acknowledged balore me on this day that, being informed of he conlents of 1he conveyance,
He/She execuled the same volunlarily on the day the same bears dale,
RECYA

day ol ‘{%

. Notary Publi
My Commission Expires, %h_,,.u. 14 ;quf

Given under my hand this, the __ 2

Colonial Bank / Branch Support /Connie Stoves
P, 0. Box 1887 Birpipgiped Alabama 35201-188/

: This inarument prepared by

01719712

e L R e T A R Y T Y R T WL A e B e e LT

sy —pT ey -q-]r"-!.!-t, LI L NI I T L Ih
- ' ] Gmar .



