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2610 Rogal Court BN SheR e N 35216

_Pelham, AL 35124
-3449 -Loxrna Road
_ MORTGAGOR MORTGAGEE
*I" includes sach mortgagor above. “You” means the mortgages, its succeasors and assignae.
REAL ESTATE MORTGAGE: For value received, |, Lorji Champion _
, mortgage, grant, bargain, sell and convey to you, with power of sale,
to sagure the payment of the secured debt described below, on Wﬁ , the real astate described below and &ll rights,
sasements, appurtanances, rents, leases and existing and future improvements and fixtures (all celled the “property”).

PROPERTY ADDRESS: 2610 Royal Court , Pelham . Alabama .
|Street {Fey) Jaf I

LEGAL DESCRIFTION:

Lot 8, Royal Oaks 4th Sector, Unit 2, Book 9, pagfg“.snwﬁ@lby County, Alabama.
*
inst

ol
loceted in . Shelby County, Atshema. _
TITLE: | covenant and warrant titla to tha proparty, sxcapt for - .

. SECURED DEBT: This mortgage sscures repayment of the secured debt and the perfarmance of the covenants and agreemaents contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
ander thig mortgage or under any instrumant secured by this mortgsge and all modificetions, extensions and renewals theraof.

The secured dabt is evidencaed by (List all instruments and agrsements securad by this mortgage and the dates theraof.}:

Future Advances: All amounts owsd under the sbove agreement ars secured even though not &ll amounts may yet be
advanced. Future advances under the agreement are contemplatad and will ba secured and will have pricrity to the same
axtent as if made on the dats thisa mortgage ia exacuted.

(X Revolving credit loan agreementtdated WE . All amgunts owed under this agreement are securad evan
though not all amounts may yet ba advanced. ¥utliré 8dvances under the agreement are contemplated and will be secured and

will have pricrity to the same extent as if made on the data this mortgage is executad.

The above obligation is due and payable on _ if not paid earlier
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:

~Twenty -ime_thoun.and—a?nd-%' Dollarg ($ W — )
plus interast, plus any disburssments made for the payment of taxes, special assessments, or insurance &n the property, with interest

on such disbursaments.

¥ Variable Rate: The interest rate on tha obligatian secured by this mortgage may vary according to tha terms of that obligation.

[] A copy of the loan agreement ¢ontaining the terms under which the interest rate may vary is attached 1o this mortgage and
1 made a part heraof.

' RIDERS: [ Commercial [ m N L

SIGNATURES: By signing below, | I%I“Il to the terms and covanants contained in this mortgage (including those on tha reverss side which

| w:nr rated onto this side of this mortgage form) and In any riders descri above signed by me.
' - :595” e n Y {Seal)
| Lori Champion
- (Seal) S [Seal|
WITNESSES
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby B , County 83;
. ——the—undereigned . 8 Notary Public in and far said county and in said state, hereby certify that
whase nameis) _ig  signed to the foregoing conveyance, and whe —__1 g8  known 1o me, acknawledged before me on
incdtivicus! this day that, being informed of the contents of the conveyance, _gli@  executed the same voluntarily on the day tha
i same bears date,
L whoge namaela} as of the e
| c a corparation, signed to the foregoing canveyance and who _._.___ known to me, ackrfowledged before me on
| orporate

this day that, being informed of the contents of the conveyance, he

axecutad the sams voluntarily for and as the act of said corporation,

., 88 such officer and with full authority.

L 1985 BANKERS SYSTEMS, INC, 5T CLOUD, MN 56301 FQAM OCP-MTG-AL 5114787

Given under my hand this the 2 el day of om0 1996
i My commission expires:
| MY COMMISSION EXPIRES APRIL 7, 1999 e
I ’
I ALABAMA




‘of cause tham to be performed. You may sign my nama or pay anvgmuunt if necessary for parformance. |

COVENANTS

1. Payments. | agres to make all psyments on the secured debt when due. Unless we agree otharwise, any payments you receive from me or
for my benefit will be applied firat to anr amounts | ows you on the secured debt {exclusive of interest or principal}, second, to intarest and
then to principal. If partlal prepayment of the sacured dsbt occurs for any rsason, it will not reduce or excuse any scheduled payment until the
secured debt is paild in full.

2. Clasims sgainat Tite. | will pay all taxes, assassmenis, liens and encurmbrances on ths property whan due and willl defend title to the property
against any claims which would Impair the llen of this mortgage. You may raguire me 1c assign any rights, clalms or defensas which | may
have agalnst partles who supply labor or materials to irnprove or maintain the property,

3. tnsurance. | wiil keep thafruparﬁr insured under terma acceptable to you at my expense and for your banafit. All insurance policies shall
include a standard mortgagd ctaude in favor of you, You will be named as loss payse of as-the insursd on sny such insurance policy. Any
insurance proceeds may ba applied, withln your discretion, to'sither the ragtoration or repair of the damagad property or to the securad debt,
If you require mortgage insurance, | agres 10 maintain such insuranca for as long as you require.

4. Propaerty. | will keap the property in good condition and make all rep#ira reasonebly necessary.

5. Expenses. | agree to pay ll your expenses, including reasonable attarneys’ fees if | break any covenants in this mortgage or in any obligation
sacufred by this mortgage. Attorneys’ fees include those awarded by an appallate court. | will pay thess amounts t¢ you as provided in Covenant
10 of this mortgage.

6. Detault and Acceleration. If | fall to make any paymant when due or break any covenants under this mortgage, any prior mortgage or any
cbligation secured by this mnrtgaga, you may accelarate the maturity of the gecurad debt and demand immediata payment and axercise any
other remedy available to you. This mortgage gives Yol the power of sale, which you may also invoke under the circumstancas described in
the previous sentence. If you invoke the power of sals, you will give notice of the sale by publication once a wesk for three succassive weaks
in sorme newspaper published In the county in which the property or any portion of it is locatad, This notice wlll give the time, place and terms

of the sale, and a description of the property. After this notice is given, thé property will be sold to the highest bidder at public auction at the

front door of the County Courthouse of the county In which the notice of sals was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agresd otharwise in writing, | may
sollect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed recaiver may take possession and
manege the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and sttorneys feas, commisalons to rental agents, and any other nacagsary related expenses. The remaining amount of rents will than
apply to payments on the securad debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive ali right of homeetead exemption in the property.

9. Leaseholds: Condominiums; Planned Unit Developmeants. | agree to compty with the provisions of any lease if this mortgage is on a lsasehold.
If this morigage is on a unit in a cahdominium or a planned ynit development, | will parforrm all of my duties under the covanants, by-laws, or
regulations of the condominium or planned unit developmant. -

10. Authority of Mortga ;e to Perform for Mortgagor. If | fall to parfarm any of my duties under this mnrtFugu, you may parform the duties
¢ : any construction on the property
ia discontinuad or not carrled on in a reasonabls manner, you may do whatever is necassary 10 protect your security interest in the proparty.

This may include compiating the construction.

Your failure to parform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to pratect your security interest will be securad by this mortgagse. Such amounte will be due on demand and will
bear interast from the date of tha payment untit paid In full at the interest rate in effect on the secured debt,

11. Inspection. You may enter the proparty 1o inspact if you give me notice beforahand. The notice must state the reascnable ceuse for your

“inspection.

- 12. Condemnation, | aauign to you tha proceeds of any award or claim faor damages connected with a condemnation ar other taking of all or
~any part of the property.
- agreemant. '

uch proceeds will be applied as provided in Covenant 1. This assignmeant g subject 1o the terms of any prior security

" 13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remeady. By not axarcising any
remedy, if | default, you do not walve your right to latar congider the svent & default if it happsens again.

o

" 14. Joint and Several Liablilty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. if t co-sign
. this mortgage but do not co-sign the undarlying debit | do so only to mortgaga my interest in the property under the terms of this mortgege.

' { also agrea that you and any partg to this mortgage may extend, moadify or make any other changes in the terms of this morngage or the
t.

il sacured debt without my COnsan

uch a change will not release me from the terms of this mortgage.

' The duties and bensfits of this mortgage shal) bind and benefit the successors and aseigns of either or both of us.

' 45. Notice. Unlass otherwise raquired by Iaw, any notice to me shall be given by delivering it or by mailing it by certifisd mail addressad 1o

me at the Property Address Qr any other addreas that ) telt you. | will give any notice to you by certified mail to your address on the frant side

. ot thig mortgage, or ta any other address which you have designated.
" Any notice shall be deemed to have been given to either of us when given in the manner statad above.

16. Transfer of the Property.or a Baneficial Interest in the Mortgagor. If all ar any part of the prugarw or any interest in it is sold or transferred
without your prior writtan congant, you may demand immediate paymen of the secured debt. You may algo demand immaediate payment if
tha mortgagor is not a natursl person and a banefictal interaest in the mortgagor is sold or tranferred, However, you may not demand paymant

- in the gbove situgtions if it is prohibited by faderal law as of the date of this mongege. - ... .
17. Relaase. When | have paid the secured debt in fult and ait underlying agreaments ﬁraﬂhhaﬁn terriiinated, this mortgage will bacome nuli
- and void and you wili release thia mortgage. R Ly
I
* -
LI

|
||
|
|

. |, OCP-MTG-AL BACKSIDE REVISION DATE 5A14/87




- — — e w4

Borrower's Name and Address
ToUT Medns SACH DOrrwer dbove. ity And severally

Ne. __ _BAOQOKRRB. . _ _
Dale 01/03/96

I Mynimum Advance §

! Maturty Date _ Q1 /10 /2011 _

UNION STATE BANK !
3449 Lorna Road

Bir myh S bime affagdrgw 1 ©

“HET O TUET s Ihe lgawdor £l @b

- - - ——— ——— —— = [ — ———— [ —

Trens Acct ¥ BAOQQRS8. i
LineofCredit 5 25,000 .00 .

l

Bilhrwg Uyl Erd on the las! du,

_250 00 olavary . ____manh
Haymen! Dale _ Ihe 10th day

| otevery . ___ __ monih

L - - - —— — — ———— e e - - - -

UNION STATE EQUITY SIGNATURE LINE
ADDITIONAL REPAYMENT TERMS: I ¥yoOUr lgan accounl balance an i

BENERALLY: This 15 un agreement about your home equity hné of credil. Many
of the terms we Lse 10 IS agreament have special maznings. The tarm
“loan account balance™ maans the sum ol the unpaid principai of loans made
under 1his plan, plus unpaid bul earned finance charges, plus dny credi
insurance premiums that are due. “Transaction Accounl™ maansa an account
you carry with us. The number ol this accounl 15 isted al the top of the form
on Ihe bne labeled "Trans. Acct. #.° “Line of Credit* means the manmum
amount of principal we will ordinarily allow you to owe us under lhiy pan af
any lime, "Triggering Belance” is Ihe amount you must Kasp in your
transaction adeount o prevent us lrom nding you mory under thia plan,

In addition, we will uae the following 1erms tor this home squity plan:
“Initlyl Advince” maans the ameunl of money wa will require You 10 Recept
&k an advance 10 open the plan. “Minimum Advance™ means tha gmaiiest
amount of monay we will advance 1o you at your requesl. The “Minimum
Balance” is the amount of principal of loang we will 1eQuire you % mantan
outstenaing- duning the plan. If [he prncipal balance oulslangding falis halow
Ihe minimoum balancy. you may have to pay a lee described below

M.any 1arm of this agreement violales any law or for some other ragson rs
not enlgrceable, thal term will not be part of Ihis agragment This agregment
15 Bukbect 1o Iha laws of the stala where we are located.

AX DEDUCTIBILITY: You should consyll 3 fax advisar regarding the
decuctinilty of inlarest and charges under this home equity plan.

EQUESTING A LOAN: You request a loan undar this plan whanever YOU.

+ write a check for at leasi the minimum advance ligled abova using one ol
the speclal checks you have tor that purpose.

IW THE LOAN I8 ADVANCED: When you request a lcan. we will, subjact to
any limiaticns conlained in this agresment, advance exaclly the amouni Y
requesl. 3¢ long as the requatied amounl eguala or pxcesds 1fe Minmm
advance lislad above. We will make |he advance by cepanting the amount in
yOuf lransaction eccount. by advancing the monay diractly to you, or by
paying a designated third person or account, Qepending on how wa agree o
make the advance We will record 1he amount as & lgan your loan account

H your raguest g for less than the mirmum advance. we may. al qur
option. grant thy requasl. Howevar, granting tha raquest does Not Maan we
will e reguired 'a granl requests lor less han the minimum advance i IHe
luturg. Wa always hava the oplion to deny any such requesl

Hawever, we wil not ordinarlly granl any requast 1or & loan which would
Causa e unpaid principal of your loan account balance 10 be greater than
\he Line of Credit lsled above. We may. at our option, grenl such a raquest
wilhout obligating curselves 1o do 80 in the fulurs

MITATIONS: Tha tollowing additoral fimilations apply.
» During tha draw period. you MRy Nl requesl advances lgtalng more than

S . ot )
= Dunng tha draw panod, you will be Lmiled to a 1o1al of
advinces per

* Dunng the term ol the pian, you may nol iequest advances latabng mora
thar 5 . par

- Dur&ﬁg [Fe lerer of tha plan, you s be Imled v a lola of
AdvANCces per

W FINANCE CHARGES ARE COMPUTED: Financs chargas bigin o
BCCIU$ immaedialely when we make a8 10an to you. To higure the Bnance
chargg for 8 billing cycla, we by 8 dally periodic rale ot linance charge to
the "ayarags daly balance™ of your loan accouni lor the Billing cycle. We
then multiply that figure by 1he number of days in the bilhng cycle The
Gveraga dally baimnce i compuled as Ioilows Fisl, we tahe your |oarn
accous! balance al the beginning of the dey and subiract any unpax Hnance
charggs and cregit insuranca pramums (I any) thal ara due. Next, wa
subtract the partion of any paymenta of Gredits recsved 1hal cday which apoky
1o 1he +apayment ot your loans. [A portion ot each payment you make 15
applied 1o finance chargues and credit ngurance premuums, d any.) Than we
add any new loang mada Ihal day. Ths gives us the daily balance Then we
add up all the daily balances or the biling cycle and divide Ihe total by the
~umber of days o the Biling cycle This gves us the “average daidy balance -

Thﬂ: taily perodic rate of FINANCE CHARGE 15 — Dy B33 % which
% equal 1o an ANNUAL PERCENTAGE RATEof _g8 50 _ % The
annuglparentaga rate inciudas intaresl and not oihar costs.
RIABLE RATE: The annual perceniage rale may change and will be

e
coinmercial banks that The Wall Siresl Journal publishes as the pfime rala
Tha resulhing arnual percentage rate will be rounded up 1o 1he neaqest
125%, The annual parcentage rate may mcraase if this "base rate"
ncraagdes An oincrease will take efiecl on the day the rate changas. An
witl resull in an incraass in the fingnce charge and il mMay hawve the
INCPBASING your panodic minimum paymear The annual parcantage
nol wncrease more chen than once a day A dacreass will have the
otect of an ngrease dselased above

Il 1he baze rale changes more Ireguertly Whan the annual parcentage
raie, will alwiys use the base rate In eflect on the day we agius! the
annusl| parceniage rala 1o determine {he naw annyal percentags rals. in

such m £ase, we will ignore any changes in the base rate thil Occw Detween
ENugl perceniage rale adjuctmenis.

The|“annual percenlage rate” ralerred to n this seclon is the annusl rale
wfich gorrasponds 10 the panadic rple ed lo the balance as described
ibove. This corresponding ANNUAL FERCENTAGE RATE wiil naver
wxcesd|17%, and will naver excend the highest sllowatie rate tar hia Typa Of
1grearment a5 Jélermingd by apnlicables stale or tederal law

N YOLL REPAY YOUR LOANS: On or belore gach paymant date you agree
© makg a minimum payment 10 reduce your debt Tha minmum paymeni
imount s 2% of your loan agcounl balance on Ihe last day ol the bitiing
iycle, of $100.00, whichaver 18 greater.

1
AL PANMENT: On \hg maturity dale listad above. yOu mMust pay the
ymaunt of any remaining ioan aceount balance cutstanding. The minmum

Aaymant «ill not iutty rapay 1he principal that 1s outslanding an yout line
Al thal e you

_J may be required to pay the entire balance in 4 single ballpon payment,
(The amoum of yor ine of credil, the tming of your paymeria and your
pattyre: of advances all aHact whelther you wiil hava o make such g
payrmarnt, )

1 werlt Ho required to pay the enlire Balance n a sgle ballon paymant.

| FD{ hava any lgan account balance at that lvne, we gre not cbhgaied to

efinande your account, bul will consiger your requast Lo do ac. I yaLu
pfinanch thia account a! malurty, you may have 1o pay some & 4ll of 1he

nancin

|'-'=5'"1ii¥::mt: normally associated with a new loan aven i you oblain

from s,

paymant dare s less than the mimvmum paymenl amount, You must pay only
the kan acoount halange

If you lail to rmake a paymenl, we may, but are ngl required 1o, advance
mongy 10 you 10 make the payment Al lhe terms ol this agrecitienl woukd
apply to such a lgan

You can pay oM all ar pan ol what you Owe al any bme. However &g long
835 yiu WS any Aamount you must continue 1o make your pencdic rmimmygm
paymant,

The amounts you pay will lirat reduce the amoun| owed ot crad:t

Insurance (if any). then wilt reduce 1he linance charges, mnd hnally will
recuce the amouri of unpaid lans

ROUNDING RULE. The rmwrarmum payment will be rgunded U o fhe
nearestt 1,00

SECURITY: To secuig the payman ol whal YO Owe wa have the + gy gl Lo
off. This mears wa can pay \he amount YOu Owe us aut of money Hat we are

required to pay you {such as money in ¥oul savings or checkiw) account)
Howevel, wi cannat uss in this way money in your |RA or olher lis deteired
retremanl account. State law may lurther limi our nght of aai-olt

Howewer, wir wilf have no righl of set-gH agamsl your lcan account

balance it you can odlan credil under His pian by Using & dabit or 3 credil
card.

We have alrg secured your obligalions under this plan by takinNg a
seCunty inlerest :by way of a separate security agreeméent, morngage or olher

Instrument daled __ Q1 /03 /9kK . _inthe

« lohowing property, describad by item of type

2610 Royal Court
Pelham, AL 35124

L] 1l chacked, coltalerat securing other loans you hava with us may also
seCurg lans unduar this agreemaent

Flingleasy

Yow may buy pmp:aﬁ-yr NEUrance Irom anyone you win who it Ao e
o 1.4, OF you May provide the ingurance through an eaisting policy H you bury

the 1naurance trom or through ua. your premium will be

——— e

CHANGQING THE TERMS OF THIS AGREEMENT: Genarghlly. we may naol

changs the torms of this agreemant. Howaver. we may change thy ferms in

tha lollowing circumstances;

* It this is & vanabie rate plan, we ray change the ndex and il of the
onginal index described above becomes unavailabie, Any ngw ndex wll
have a historical movemenl similar to 1ha original, and, logerthar wih 3 new
margin, will produce a srmilar Interest rate.

* We rmay make changes that you have agreed e N wiriting

* Wh may make changes thal unequivocally beneht you

' We may maka changes (o neignideant tarms of this agreamant

W8 will refuse 1 Make addihonal extenzions of credi o reduce yaur credit
lmit i tha maxmum annual percentage rate is reached

Il wa ara raqiired 1o send notice ol a change in lerms, we wil: .o [he

NONCE 1o yoUr Address isted above (You should ntorm us of any change

addrusas )

ADDITHONAL CHARGES: You agree Io pay the followang addiional ch.-ges

_ 3 _ ] 8 a - y an addiianal lee of $50 00 per year wn order 1o SAL T T
ui b}sﬁatégnttma Iuaﬁﬂqaﬂtwﬂr%ﬁ CEn Ea;n thm#‘&&g'wﬂi Aadd this amount 1o your loan account balari on an

annial hasis

A late charge On any puymant nol paid within 10 days of the paymi - uata of
3% of the payment or $100 00, whichaver (5 |658.

A charge ol $320.00 for any advance made n an amount less - e "
Meriurn adw ante:

Appraisal 3 — MeEl Fees

- . Tile Saatch § _

Propery Survey 3

- —_——— -

Crgination Fee 3
fOther)

Tithe Insurance §
— % _

LRI T Sy e b Y —

ATTORMEY'S FEES: I you delaull on this agragment and o we are required 1o

hire a lawyer to collect what you owe under this 2Qragmeant. wou agres o pay
our Measonabke aftorney's tess not axceeding 15% of the unpad vett attgs
dufaull However 1! tha unpald debt does not excesd $200 00 pea do ned
agree lo pay our reasonable atturmey’s loes

NOTICE: See the raverse sde for aoditional terms and lgr infarmatc: . aboyl

your righis i Ihe evant o a bithing arror

SIGNATURES: By sigrung below. yau agree 10 (ha terms on both sk ol this

READ THE, CONTRACT BEFDAE YOU SIGN 1T,
»
Shunamrﬂ\&:ﬁﬁng \_},:L.)&ixu :

Signature ___

agreement and you promise to pay any amcunts YO Owa wicher thae
agreemant. You also slate 1hal you feceved 4 compleled copy ol the
agreemenl on loday's dale

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY

Lori Champ2on

f—— ——amen.

" — = —_— - -

—— e

o
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