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i ALABAMA -
il STATE OF GEODHA
N il
! COUNTY OoF _SHELBY
il

Tais INnpENTURE, made this . 10TH day of _ JANUARY , 1096

between JEFFREY SCOTT PALMER AND GAY BOWEN PALMER - y

i

of the State of __ ALABAMA and County of ____SHELBY i
Grantor, and COMMUNITY NATIONAL BANK ﬂ\

. 561 EAST WASHINGTON AVENUE, ASHBURN, GEORGIA 31714 /1;

of the Btate of __GEORGIA and County of _TURNER N
Grantee, '\(\

N

WirTNxssETH: That, Waereas, Grantor is justly indebted to Grantee in the sum of il

Thirty thousard e hundred edchty dollars_and No/100————mm————  Dqliarg (§.30,180.00 ),
in 1awful money of the United States, and has agreed to pay the same, with interest thereon, according to the terms ((
of a certain note (the “Note”) given by Grantor to Grantes, bearing even date herewith, with final payment being
due on _(07/=10-98 , the Note, by reference, being made a part hereof;

NOW, THEREFORE, in consideration of the premises and of the sum hereinabove set forth, Grantor haa granted,

bargained, sold and conveyed, and by these presents does grant, bargain, sell and convey unto Grantee the following
property, to-wit:

LOT 1, ACCORDING TO THE SURVEY OF THE SECOND SECTOR OF THE I
RESIDENTIA. SUBDIVISION, HIGH.ANDS, AS SRECORDED IN MAP BOOK 11, L((
FOGE 25, IN THE FPROBATE OFFICE OF SHELBY COUNTY, ALABAMA. )

. Gﬂ

v Inst & 1996-01303 | 1
01/19/1996-01903 &
11501 AM CERTIFIED |
SELIY CONTY JGE OF PRIGATE i
e TR 3{
I
§ '._I

'} The Borrower and the Lender hareby acknowladge and agree that i is their mutual intention that this Deed to Secure Debt astabiish a

perpetual and indefinite security interast in the real property described herein, which security interest shall secure any and all obligations
of the Borrower to the Lender, whather now existing or hareafter arising. This statement s made in compliance with the provisions ol

.:i Official Code of Georgla Annotated, Section 44-14-B0. (

the county ASCS Committes together with any adjustments thersto.

| TOGETHER with all . atructutes and other improvements now or hereafier located on the property hersinbefors described,
; or any part and erod thereo!; !
ETHER with all righta, title and intereat of Grantor in and to the minsrals, flowers, shrubse, crope, trees, timber and other em- (
} blementa now or hereafter on said property or under or above the same or any part or parcel thereof; and . "
TOGETHER with all and singular the tenements, heraditaments, easements snd asppurtensnces thereunto belon n&l of o soy wise fl
:F rtaining, and the reversion or reversions, remainder and remainders, renta, issues and profits thereol; and also ¢ satato, right, 1y
_interest, claim and demand whatsoever of Grantor of, in and to the same and of, in and to every part and parcel thereof; and :,
TOGETHER with all machinery, apparatus, equipment, fittingm, fixtures, whether actually or conatructively stiached to eaid property
and including all trade, domestic and ornamental Bxtures, and articlea of personal praperty ni every kind and nature whatsosver (herein-
\ after collectivaly callad Equipment’’), now or hereafter located in, upon or under said property or any gnrt thereo! and used or useabls )
y in connection with n.n;':rmt or future operation of said prnpartif and now owned or hersafter acquired by Grantor, includiog, but with-

* out limiting the generality of the foregoing, all heating, air-conditioning, freesing, Iiﬁhung, laundry, incinerating and power equipment; K(
stgines: pipea; pumps; tanks; motor; conduita; switchboards; plumbing, lifting, cleaning, tire prevention, fire extin .ﬂlhina, refrigerating,
ventilating and communications apparstus; bﬂil'ur-. ranges, furnaces, oil burners or units thereol: applinnces; sir-cooling and air-condition-
lng apparatus; vacuum cleaning systems; slevators; escalators; shadea: awnings: screens; storm doom and windows ; atoves; wall beds; 1
rJ rigarators; attached cabinets; partitions; ducts and compresaora; rugs aud carpets; draperies; furniture and furnishings in commercial,
institutional and industrial buildioge; together with all additions thereto and re acernenta thereof (Grantor hereby l[ruing with respect /¥
to all additions and replacements to execute snd deliver from time to time such further inetrumenta ss may be requeated by Grantee to
| sonfirm the copveysncs, transfer aod sssignment of any of the foregoing); and ’
' TOGETHER with any and all renta which are aow due or may hereafter become dug by reasca of the rentiog, lassing and bailment  j
of property improvements therson and Equipment; and 1I,(

I'I ALSO conveyed hereby but not limited to . are all peanut quota and cotton poundage allocated to the above described lands by rE
|
|
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TOGETHER with any and all awards or En}fmunu‘., inrluding interost thereon, and the right to receive the same, su a result of (a) tne
exerrise of the right of eminent damain, (b) the alteratina of the grade of any street, nr {¢) any other injury to, taking of, or decroase in

the value of, Lhs premises, to the extent of all amounta which may be secured by thiu deed at the date of receipl of sny such sward or
payment by Grantee and of the reasonable attorney’s fees, costs and disbursementa incurred by Grantee in connection with the collection

of such awnrd or payment. L

TO HAVE AND TO HOLD the said premises heth ranted fall of which are collectively referred to herein as the "Premises’'} to
the use. benefit and behoof of the Grantee, forever, in FEE SIMPLE. . ‘

Graptor warranta that Crantor has good title to the Premises, and s lawfully seized and poasessed of the Promises and every part |
thereof, and has the right to convey same; that the Premises nre unencumbered except as may be herein expresaly provided; anid that i
Cirantor will forever warrunt and defend the title to the Premises nnto Grantee aguiost the rlaims of all persona whomanover. i

Thia instrument ia a deed and security agreement passing legal title pursuant to the laws of the State nof Gmr?n governing Inag or
meririty deeds and security agreements and is oot a mortgage; and is made and intended to sectire the payment of the indebtednrss of t
Grantor Lo (rantee avidenced by the Note in accordance with the terme thereof, together with any and all nther indebtadness pow o ing 3!
or which may herealter be owing by Grantor to Graotee, however incurred, and all renewsl or renewals and extension or extensions of ‘he "
Note or other indehtedness, either in whole or in purt {nll of which are ﬂﬂ![ﬂ:ti?ﬂi{ referred to herein aa the '"Secured Indebtedness’}.

AND GRANTOR FURTHER COVENANTS AND AGREES WITH GRANTEE aa [ollows: )

1. Crantor shall pay Lo Grantee the Secured [ndebtednesa with interest thereon as in the Note and this deed provided.

2. Graptor ahall pny, when due and payable, (s} all tnxes, asseasments, general or sperial, and other charges levied on, or assoavedd,
plpced or made against the Premises, this ipstrument or the Secured Indebtedoees or any interest of the Grantee in the Premises ot the
obligationa secureill herehy; (b} premiums oo poliries of fire and other hazard insurance covering the Premises, as required in Article 3 Liere-
in: {r) premiuma on all collaterally pledged life insurance policies, if any; fd} premiams for mnrtgaﬁe ineurance, if this deed and the Note
are no ineured: and fe) ground reots or other lense rentals, if any, payable by Grantor. Grastor shall promptly deliver to Grantee receipls
showing payinent ia full of all of the above items. Upon notification from Grantee, Grantor shall pay to Grantee together with npd In
addition Lo the pavmentas of principnl nnd interost pavuble uoder the terms of the Note serured hereby, oo the instullment-paying dates ol
the Note, until said Nute in fully paid or notil nﬂtigcntinn from Grentee to the contrary, ap amnunt reasonobly sufficient (as eatimated by
Grantee) to provide Cirnntee with funds to pay esid taxes, assessments, insuranre premiums, renta and other chargea next due so that
Grantes will ﬂave sufficient funde on hand to pay samae thirty (30} days before the date oo which they become past due. In no evest shall i
Graptee be linble for any interest on wpy amount paid to it s herein required, and the money #o raceived mav be held apd rcommiogled B\

F

with its own funds, pending payment ot application ihereof ns herein provided. Grantar whall firpish to Grautee, at lesst thirty (30) days I|
belare the date on which the same will hecome past due, an nficial atatement of the amount of waid taxes, assesaments, IMAUrance premiums |
and reots next due, and Grantee shall pay eaid charges to the amount of the then unused credit therefor as and when thay become severally
due and payshle. Ap official receipt therefor shalt be conelusive evidence of auch payment and of the validity of such charges Grontee
rnay, at its option, pay any of these charges when payable, either before or after Lthey become past due, without notice, or make advances
therefor in excess of the then amount of eredit for said charges. The excess amount advanced shall be immediately due and paynble to
Graptee and shall become part of the Secured Indebtedness and bear interest at the rate of 8% per anpum from date of advancement,
Grantee may apply credits held by it for the above charges, or any pRrt. thereof, oo account of any delinquent installmenta of principal vr
ipterest of any otlier paymenta maturing or due upder thie instrument and the amount of credit existing at any time shall be redured by
the amount {herenl paid or applied as herein provided. The amount of the exiating credil hereunder at the time of any transfer of the Prem-
iven shall, without assignment thereof, inure to the benefit of the successor-owner of the Premisea and shall be apphed uoder and subject to
all of Lthe provisions hereof. Upon puyment in full of the Secured lndehtednesa, the amount of any unused credit shall be paid over to the
person entitled to receive it. In the event of the passage, after the Jdate of this instrurnent, of any law or ordibance of the United States,
the Buate or any political suhdivision thereof, wherein the Premises are situated, or any decision by a court of competeot jurisdiction, cre-
ating or providing for any tax, assessment or charge against the Fremisea, this instrument or the Secured Indebtedness or any intereat of
the Girantee ip the Premises or the obligations secured hereby, that is to be paid by Graatee, the Recured [ndebtedpens shall, at the option
of Grantee, become immedintely due and payable and, in the event payment thereaf ia not made forthwith, Grantee may taks, or cause
to be takeu, such action or proceeding &8s may be taken hereunder in the case of any other default in the payment of the iodebtedness.

3. {a} Grantor shall keep the Premises insured for the benefit of Grantee againet |ins or damage by fire, lightning, wiodstorm, hail,
explosion, riot, riot attending a atrike, civil commotion, aircraft, vehicles and smoke and such otler hazards as Grantee may from time to
time require, all in amounts approved by Grantee not exceeding 100% of full inaurable value: sll insurance herein provided for shall be in
form and companies approved by Grantee; and, regardless of the types or amounts of insurance required and approved by Grantee, Graptor
shall assign and deliver to Graptee, as collateral and further security for the payment of the Secured Indebtedness, all policies of Insurance
which insure againat any loss or damage to the Premises, with ioss pnyable to Grantee, without coptribution by Grantee, pursuant to the 1
New York Standard or other mortgagee clause satisfactory to Graptee. If Grantee, by reason of wuch insurance, receives any money for
loes or damage, such amount may, at the option of Grantee, be retaiped and applied by Graptee toward payment of the Secured Indebted-
ness, or be paid over, wholly or in part, to Grantor for the repair or replacement of the Premisea inr sny part thereof, or for any other pur-

or object satisfactory to Grantes, but Grantee shall not be ohligated tn see to the proper application of any amount paid aver Lo

rantor.

(b) Not Jess thao 10 days prior to the expiration date of each policv of insurance required of Grantor pursuant to this Article, and of
each policy of insurance held as additional mﬁaternl to serure Secured Indebtedness, Graator shall deliver to Grantee a repewsl policy or
policies marked “premium paid'* or accompanied by other evidence of payment natisfartory to Grantee. _

te) Ip the svent of & foreclosure of tids deed, the purchaser of the Premises shall succeed to all the rights of Girantor, includiog any
right to unearned premiums, in and to all polities of insurance nssigned and delivered to Grantee, with respect to all property conveyed
and to be conveyed by this deed, pursuant to the provisions of this Article.

4. Crantor shall maintain the Premises in good condition and repair, shall not commit or suffer any waste to the Premises, and ahall
comply with, or cause to be complied with, all statutes, ordinances and requirements of any governmenial authority relating to the 'rem-
ises or any part thereof. Grantor shal) promptly repair, restore, replace or rebuild any part of the Premises, now or harealter encumbered
by this deed, which may be affected by apy proceeding of the character referred to in Article 7 herein. No part of the Premises, including,
but pot limited to, soy building, structure, parking lot, driveway, landecape acheme, timber or other ground improvement Eciuipmtu; or
ather property, now or hereafter conveyed as secutity by or pursuant lo thia deed, shall be removed. demnlished or anerin.'Ii}' altered with-
out the prior written copsent of Grantee. Grantor shall complete, within a reasonable time, and pay {or any building, structure or other
impravement, at any time in the procesa of construction on the property herein conveyved. Grantor shall not initiate, joio in or consent Lo
any change in any private restrictive covenant, zoning ordinance or other priblic or private restrirtinns limiting or de!!ming the uses which
may be made of the Premises or any part thereof. Grantee and any persons authorized by Grantee ahall have the right to enter and Jn-
spect the Premises at all reasonable times and access thereto shall he permitted for that purpose. .

5. Graotot shall faithfully paerform the rovenanta of (irantor as lessor under any present and future leases, afecting all or any portion
of the Premises, snd neither do nor neglect to do, nor permit to be done, anything which may cause the terminatinn ufnnid lensen, or aDY
of them, or which may diminish or impair their value, or the rents provided for therein, ar the interest of Graptor ar Graptee therein or
thereunder. Grantor, without first obtaining the written consent of Girantee thereta, shall not (2} aesign the rents, or any part thereof, from
the Premisen, (b) consent to the cancellation or surrender of any lease of the Premises, or any part therenf, now exiating or hereaftar to be
made, {c¢) modify eny such lease so a8 to shorten the unexpired term thereof, or 8o aa to decrease the amount of the rent aysble there-
under, or (d) collect rents from the Premises for more than one month in advance, Grantor shall procure and deliver to Grantee at the
time of executing this deed, or at any time within thirty (3™ days after notice and demand, eatappel leliers or certificatea from earh lessee,
tenant or occupant in possession of the Premises, aa renuired by, and in form and substance satiefactory to, Grantee and deliver to Girantee
s recorded assignment of all of the lessor's interest in said Ieases, in form and aubstance satiafartory to Crantee (in addition to the con-
veyance hereunder), and proof of due service of copy of snkl assignment on each lessee, either personally or by prepaid regiatered mail,
return receipt requeated.

6. Grantor shall execute apd deliver {and pay the costs of preparation and recording thereoft tn Grantee and to noy subsequent holder
from time to time, upon demand, any further ipatrument or instrumenta, including, but not limited to, secutity deeds, security agreements,
financing statements, assignments and renewn! and eubstijution notes, no as Lo reaffirm, to correet and to perfect the evidenrs of the obli-
gation hereby secured and the legal security title of Grantee to ail or apy part of the Premises inteaded to be hereby conveyed, whether
now conveyed, later subatituted for, or acquired subsequent to the date of this deed and exteosions or modificationa thereol. Grantor, upon
request, made either personalty or r:.y mail, shalf certify by a writing, duty acknowledged, te Grantee or {0 any ptoposed asaignee of this
deed, the amount of principal and interest Lthep owing on L{;e Secured [ndebtedness and whether or nnt any offseis ar defenses exist against
the Secured Indebtedness, within 6 days in case the requeat is made personally, or within 10 days after the mailing nf such requeat in rase
the request is made by mail.

7. Notwithstanding nn{v taking of any property, herein ronveyed and agreed to be conveyed, by eminent domain, alteration of the
grade of any street or other injury Lo, or decrease in value of, the Premises by any public or qusai-public authority or corparation, (ragtor
shall continue to pay principa and interest on the Secured Indebtednesa, and anv reduction in the Secured Indehtedness resulting from the
application by Grantee of any award or payment for such taking, alteration, injury or decrease in value of the Preinises, as hereinafler set
forth, shall be deemed to take effect ooly on the date of such receipt; and said s8ward or payment may, at the option of Grantes, he re-
tained and applied by Grantes toward paymant of the Qecuted Indebtedness, or be paid over, whelly or ip part, to Erantm for the purposs
of altering, rnn.turinr or rebuilding any parl of the Premises which may have been altered, damaged nr deatraved as & result of any auch
taking, slteration of grade, or other injury to the Premiaen, or for any other purpose or object satiafactory Lo Grantee, but Grantes ahall
not be ohligated to see to the application of any amount paid over to Grantor. If, prior to the receipt by Grantee of such award or pay-
ment, the Premises shall have been sold on loreclosure of this deed, Grantee shall have the right to receive said award or payment to the
extent of any deficiency found to be due upoun such aale, with legal interest thereon, whether or not a deficiency judgment on this desd shall
have been soughl or recovered or denied, and of the reasonable counsel fees, costa and disbursements incurred by {Grantee in connection
with the collection of such award or payment.

B. Graotor shall deliver to Grantee, at any time within 30 dave after aotice and demand by Grantes but not more frequently than
once in every 12 months period, (i) & statement in such reasonable detail as Grantee may request, certified by the Graotor or an executive
officer of & corporata Grantor, of the Jeases relating to the Premisee, and (ii) & statement in such reasonable detail as Grantee may request
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)} certified by a certified public accountant or, at the option of Grantes, by the Urantor or an sxecutive officer or treasurer of » corporste
/ Granter, of the incoms from and expenss of any one or mors of the following: (a) the conduct of any business on the Premises, (b) the
\ nfmratmn of the Premises, or (¢) the lessing of the Premises or any part thersol, for the last 12 months calendar pariod prior to the giving
\ of such notite, and, on demand, Grantor shall furnish to Grantes executed counterparts of any such leases and convenient facilition for the

/ audit and verification of any such statement,

9. Upon the occurrence of any one of the following events (herein called ap "avent of defaunlt”):

5 i]) should Grantor fail to pay the Secured Indebtedness, or any part thereof, when snd aa the eame shall beoome dus and yable;
(ii} should auy warranty of Grantor herein contained, or contained in ln“nutrurnunt. tranafer, conveyance, amignment or loan A

\ agreement given with respect to the Secured Indebtednees, prove untrue or misleading ic noy material : 0
(iii) should the Premises be subject to actual or threatensd waste, or any part thereof be removed, emolished or materially al-

tered no that the value of the Premises be diminished except as provided for in Article 7 herein; o

{iv} should any federal tax Hen or claim of lien for Iabor or matarial ba filed of record against Grantor or the Premises and not be 1

removed by payment or bond within 30 days from data of mnrdina{ . "

{v) should any clsim of priority to thia deed by title, lien or otherwise be asserted in any legal or equitable proceeding; 'ﬁ"

tvi} should Grantor make any assignment for the banefit of creditors, or should a receiver, liquidator or trustee of (rantor or of B

any of Grantor's property be lpp-ninw:f,n or should any petition for the bankruptey, mr%:iutiun or arrangement of Grantor, pur- i

susnt to the Federsl Bankruptey Act or any similar statute, be filsd, or sahould Grantor be adjudicatsd s bankrupt or insolvent, or (

. should Grantor, if a corporation, be liquidated or dissolved or ita charter expire or be revoked, or, il s partnership or business asso- H\
ciation, be dissolved or partitioned, or, if s trust, be terminated or expire; . )

{vii) should Graaotor {ail to keep, observe, perform, carry out and exscute in every particular the covenants, agresments, obliga-
tions and conditions set out in this deed, or in the Nota, or in any of the following inatruments given with respect to the sured Indebted- f(
pess” loan commitment of Grantee, copatruction loan agreemant batwesn Grantor and Grantes, or nssignment of leases by Granter; or i

{viii) should any event oceur under any instrument, deed or agresment, given or made by Grantor to or with any third party, ["‘r
which would authorize the acceleration of any debt to any sach third party, ,k

then and thereupon Grantee may do apy one or more of the following: ||)

(i) eoter upon and take poesesaion of the Premises without the appointment of a receiver, or an application therefor, employ a H
mnnﬂ.[inﬂ agent of the Premises snd let the aame, either in its own name, or in the name of Grantor, and receive the rents, incomes )
issues and profita of the Premisea and apply the same, aftar payment of ol nacessary charges and sxpenses, on aceount of the Ser )
Indebtedness, and Grantor will tranafer sod aseign to Grantee, in form satisfactory to Grantee, Grantor’s Jessor interest in any lease -'
oW or hereafter affecting the whole or any part of the Premises; t

(ii} pav any suma in any form or manner deemed expedient by Grantee to protect the security of this instrument or to cure nny '
event of default other than payment of intereat or principal on Secured Fudebtednesa; make any payment hersby authorised to he
made according to any bill, statement or estimate furnished or procured from the appropriate public officer or the party claiming pay-
ment without inquiry into the accuracy or validity-thereof, and the receipt of any such public officer or party in the hande of Grantee
ehall be conclunive evidence of the validity and amount of items so paid, in which event the amounta #o paid, with interest thereon
from the date of such payment at the rate of 8% per annum, shall be added to and becoms & part of the Secured Indebtednees end
be immediately dus and payable to Grantee; and Grantee shall be aubro ted to any encumbrance, lien, ¢laim or demand, and to all J
the righta and securities for the payment thereof, paid or discharged with the principal sum secured hereby or by Graotee under the
provisons hereof, and any such subrogation righta shall be additional and cumulative security to this instrument;

{iii) declare the entire Secured Indebtedness immediately due, payable and collectible, without wotice to Grantor, re ardless of
maturity, aod, in that event, the eatire Secured Indebtednes? shall become immediately due, payable and collectible; and thereupon,
Grantee may sll and dispose of the Premises at publie auctions at the urual place for conducting sales at the courthouse in the county
where the Premiscs nr any part thereof may be, to the highest bidder for cash, firet advertising the time, terins and place of such sale
by publishing a notice thereol once a week far four consecutive weeks in a newspaper io which sheriff’s advertisements are published
ip said county, all other notice being hereby waived by Grantor; and Grantee may thereupon execute and deliver to the purchaser at
said sale a sufficient conveyance of the Premisea in fes simple, which conveyance rmay contain recitale as to the happening of the de-
fault upon which the execution of the power of sale, herein granted, depends, and said recitals shall be presumptive evidence that all
orelimipary acta prerequisite to said sale and deed were in all things duly complied with; and Grantes, its sgents, representatives,
auccessors o7 nesigns, may bid and purchase at such eale: and Grantor hereby conetitutes and appointa Grantee or its assigne agent
and attorney in fact to make such recitale, sale and conveyance, and al! of the acta of such attorney in [act are hereby ratified, and
Grantor agreea that such recitals shal) be binding and conclusive upon Grantor and that the conveyance to be made by Grantee, or
ita asmigns, fand in the svent of a deed ju lieu of foreclosure, then aa to such conveyance) shall be effectual to bar all right, title andd
interest, equity of redemption, inrluding all stututory tredemption, Liomestead, dower, curtesy and all other exemptions of Granior, or
its successors In interest, in and to said Premises: and Grantes, or ita assigna, shall colleet t:?m proceeds of such sale, reserving there-
from all uapaid Serured Indebtednesa with interest then due thereon, and all amounta advanced by Grantee [or taxes, assesamrnts,
fire inmuTAnce premiume and other charges, with interest at the rate of 895 per annum thereon from date of payment, together with
all costs and charges for advertiaing, and commissions for selling the Premises, and 10% of the aggregate amount due, as attorney’s
feca, and pay over any surplus to Grantor {in the event of deficiency Grantor shall immediately oo demand from Urantse pay over
to Grantee, or ita nominee, such deficigney); and Grantor sgrees that possession of the Premises during the existence of the Secured
Indebtedness by Cirantor, or any person claiming under Grantor, shail be that of tenant under Grantee, or its assigne, and, in case
of & sale, A8 herein pr-::rvided, Grantor or any person in possession under Crantor ehall then become and be tennnts holding over, and
shall forthwith deliver possession to the purchaser at such eale, or ba summarily dispossessed in accordance with the provisions of
law applicable to tenanta holding over: the power and agency hereby granted are coupled with an interest and are irrevocs lo by death
or otherwise, aml are in addition to any and all other remediea which (irantee may have at law or in e uit,r!,'.

Grantee, in 6oy setion to foreclose this deed, or upon any event of default, shall be at liberty to ap;‘y or the appointment of & re.
ceiver of the rents and profite or of the Premisee or both without notice, and shall be entitled to the appointment of such a receiver af A
matter of right, without consideration of the valug of the Premises sa security for the amounts due the Gerantee, or the sclvency of any
person or rorporation liable for the payment of such amounta.

In case of aoy eale under this deed by virtue of the exercise of the power herein granted, or pursuant to any order in any judicial pro- )
ceedings or otherwine, the Premises or any part thereof may be sold in one parcel and as entirety, or in such parcels, manner or ord - as i
Geantee in its gole discretion may elect, and one or more exercises of the powers herein granted shall vot extioguish or exhaust the power !
unless the entire I'remises are aold or the Secured Indebtedness paid in qu. : }

10. Grantor, for himself and [amily, hareby waives and renounces all homestead and exemption righta pravided for by the Copatitu- f'l

I‘
I

-

e e

e

tion and Laws of the [Tnited States or the State of (leorgia, in and to the Premises as againat the collection of the Secured Fodebtednes:
or any part thereol: and (Grantor agrees that where, by the terms of the conveyance or the Note secured hereby, & day is named or a tim:
Rxed for the Fa}fmant of any sum of money or the performance of any agreement, the time stated enters into the consideration and s . h
l({ the essence of the whole contract. !
11. tirantee shall have the right from time to time to sue for any sume, whether interesat, priocipal or any installment of either or both, y
taxes, penaities, ar any other suma required to be paid under the terme of this deed, as the same Eecurne ue, without regard to whether )
ar ol all of the Secured Indebtedpess shall be due oo demapd, and without prejucii-:e to the right of Grantee thereafter to enforee uny !
sppropriate remedy aguinst the Grantor, ina::ludci:g an action of fc:-reclnaure, or any ather arction, for a default or defaults by Crantor exist- ;

\ng at the timie euch earlier avtion was commen

12. The righte of (irantee, granted and arising under the clauses and covenanta contained in this deed and the Note, shall be separate,

\ distiget and cumulative of other powers and righta herein granted and all other rights which (iraptee may have in law or equity, and none

of them shall Le in exclusion of the others; and all of them are cumulative to the remedies for eotlection of indebtedpess, enforcement of

rights under security deeds, and pressrvatiop of security as provided at law. No act of Grantee shall ha ronstrued an an election to pro-

ceed uader any one provision hereit or under the Note to the exclusion of Ay other provision, nr an slection of remadias tn the har of Any
[ nther remedy allow ed at law or in cquity, suythiog herein or ginerwise to the contrary notwithstanding.

13. Every provision lor notice and demand or request shall be deemed [ulfilled by written notice and demand or request personaily

served on one or more of the peraons who ahall at the time hold the record title to the Preniisea, or on their heirs or successors, or mailed

h by depositing it in nnf' post office station or letter box, enclnsed in n&mtpnid envelope (a} addressed to such person or persons, or their %

)
i
|

o _.-'—"'__‘_'q_,-_,_,_—"'_-_"‘_—\-\___-'_-_
ptE il T —r == o By

——

{ heira or auccessora, at is, thieir or ita address last knowo to (irentee or (b} addressed to the street addresa of the Premises hersby conveyed
, 1:. Any indulgence or departure at any time by the Grantee from any of the provisions hersal, or of oy obligation hereby secured,
| shall not modify the same or relate to the future or waive future compliance therewith by the Grantor.
( 15. The wordy “Grantor’’ and “Graotee’’ wheaever used hereip shall include all individuals, carporations (and if o corporation, ite
officers, employees, agents or attorneys) and any and oll other persons ar entities, and the respective heirs, executor, administrators, legal
) representatives, succensors and assigna of the purtiea hereto, and all those holding under either of them, nod the proncuns used herein shiall
' include, whep appropriaie, either gender and both singular and plural, aad the word “Note'" sliali also ioclude noe or more noles and the
grnmnu}tu‘ui ronat rcbon of sentences shall conform thereto, If more than one party ghall execute thin deed, the term ‘Grrantar ehall rmenn
} ali parties sgning. and each of them, il each agreement, obtigation and Sevured Indebtedness of the Grantor shall be anid mesn the severa,
(, na well an juint undertaking of each of them.
IN WITNESS WIHHEREQF, this deed has been duly executed and sealed by Grantor the day and year first above written,

| Bigned, sealed and delivered in the presence of:
(i jbﬁﬁz()ﬂ 3 mﬁL{%@
U O

{l "... .L‘? . Al

Notary Pub
{

v ot

——

County, Georgit
Elﬁmes April' 11, 1997
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Clerk’s Office, Superior Court.
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