;o . Real Estate Mortgage 2.6°

- STATE OF ALABAMA }
8§:
- COUNTY OF JEFFERSON

WHEREAS the undersigned William H. Crandall and wife Dianne J. Crandall
(harein called the Mortgagor), Is justy ndebted to First Federal of the South 126 N. Norton Aven YL

Sylacauga, Alabama 35150 . (hevein called the Mortgages), in the sum of
Ten Thousand and NO/100
Dollars (¢ 10, 000,00 ), payable as provided in the note of the Mortgagor, the final payment on the debt being payable

December 8, 1995 ;
NOW, THEREFORE, 10 secure the prompt payment of the above Indebtedness, the Mortgagor has granted, bargained, sold, and
conveyed, and by these presents does heceby grant, bargaln, sell and convey unto the Mongagee the following descrbed real estale,
situated in Shelby County, Alabama:

Lot 31, according to the Survey of Royal Oaks Znd Sector, as recorded in Map
Book 7, page 77, in the Probate Office of Shelby County, Alabama.

together with alt the hereditaments and appurtenances thereunto be menw and heroafter to or on these premises.
L . by
TO HAVE AND TO HOLD th~ same with all the rhhmrﬁruhgaa.ﬂd-nppurtanancasahm'ountn belonging or in anywise appenalining unto
the sald Morigagee and s successors and assigns. -

And the Mortgagor hereby covenants that he s seived of sakl propedty In fee simple and that this is and will remain a vakd first
marigaga thereon, subject to no prior lien, claims, taxes, or assessments, except as harein speclically shown, and the Mortgagor has a good
right to sell and convey the same, as Is done hereby; and that Mortgagor, and his helrs, and assigns will foraver defend the same unto the
Morigagee, lts successors and assigns, against the claims of all persons whomsoever,

This mongage is made subject to the following covenants, conditions, and agrsements.

o Tha wiongaegsr wil proniptiy pariort ail ugreenents hissin sonlained, NCudmyg hosa or the payinent of mongy, and whil |hore s
no default therein shall retain the possession of the mortgaged property. Mortgagor shall have the right to prepay this koan without penalty.

2, Mortgagor will maintalin hazard nsurance, of such types and amounts and with such companis as may be approved by the
Mortgagee, such policies to Include loss payable clauses in favor of the Mortgagee: such pokicy or palicles of insurance to be delivered lo
and heki by Morngagee untdl the indabtedness securad hereby has been fully paid. In the event of loss, the Morigages is authorlzed to make
claim, sattiemant, collect the proceads, and cradit the proceeds to the indebtedness secured hareby.

3. If the Mongagor fails to insure the property as herein provided, or pay all the taxes or assassments, liens, and olher claims aganst
the sama, the Morigagee may buy such insurance or pay such claims, and any money so paid sShall constitute an additional debt, secured
hareby, immediately due and payable. Mortgagor agrees to pay all taxes, assessments, and other chargas that may bacome liens upon such
premises. If the Morgagor falls o pay any other liens, debts or charges against the morigaged property, the Morigagee may, at ks option,

* pay same, and any money so pak] shall constitute an additional debt secured hereby, immediataly due and payable.

4. |f the Mortgagee emplkoys an sttomey ralative to any claim of the len relative to the praperty here mortgaged, relalive to any cloud
on the title of the propery here mortgaged, or relative to any lien, charge, or claim of same, or # an attomey be emplkiyad relalive to default
in payment of the breach of any obligation hereundar, the Morigagor will pay , in addition to all other sums provided herein, a fee of 15% of
the balance then due hereunder to the attomey employed by the holder heraof relative to such matters, and # such fee &5 paid or incurred by
the Mortgagee, the same shall be an additional debt secured by this mongage, immediately due and payable.

5. Morlgager agrees to protect sald promises and the improvemaonte thoreen rom wasie, end to be-o the camie in good condiicn (na
state of repak. Morigagor does herewith agree that no structural change to or upon Improvements upan the above described propesty shal
be mada without the prior written consent of the Martgagee. Mortgagor shall occupy these premises as his home al al times.

6. Morigagor may not sell, transfer, convey or assign all of any part of the property conveyad hereby, or any portion thereof, while this
mortgage Is outstanding, without first obtaining the written consent of Mortgages herato, and i Martgagor shall transfer, sell, convey or assign
or attempt to transfer, sell, convey, or assign the property ¢onvayed by this morigage subject to the mortgage, or in a manner wheraby
Mortgagor's grantees assume and agree to pay the indebledness secured hereby, then Mortgagee shall have the privilege and opticn within
thirty (30) days of receipt of notice of such sale or conveyance, or attempt to sell and convey, to declara this morigage n default, and the
antire Indebtedness hereby secured shall at the option of Mortgagee become immediately due and payable, and Mortgagee shall have the
right to proceed with the sale of the property undaer the foreclosure provisions of this mortgage. A falure by Mortgagee to exarcise such
option shall not constitute a waler of s rights to exercise such option, On turther sales or conveyances of same, this provision shail
apply to each successive sale or conveyance or attempt Lo sell or convay the mortgaged propesty. Tha provisions of this paragraph for
‘accaleration shall apply to afl facts as provided by the applicable regulations of the Federal Home Loan Bank Board, from time 10 tima,
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7. If the Morigagor shall fall 10 pay any part of any payment when dua hersunder, of breach or fall to do or perform any other
covenant; agreément act or thing hersin required or agreed to be done or performed, by the nots avidencing the sald indebtecdness or Dy any
of tha terms hereol, in any such svent, the wholé ndebtedness hereby secured shall, at the option of the Morigages, without notice, bacome
immediately dus and payable, and the Morigages shall hawe tha right, after or without taking possession ol said propaity, t¢ sall at pubic
sale atter ghving notice of the time and place of such sale by publishing such notice once a week for three sUCCRsSSive woeks N & NEWEDADSC
published in sald county. The procesds of such sale shall be appled (1) to the cost of tha sale, Including attomey’s wes, (2) 1o all
indabledness secured hereby, (3) any remainder refunded lo the Morigagor. In case of sale under the powers hensin containgd, the
Mortgages or any person authorized by the Mortgagee shall have the power to exacute an effective conveyancs 1o tha purchaser, conveying
all the right, titke Intevest and claim of the Morigagor in and to the mortgaged property, elther at law or in equity. The Mortgages may bid at
such sale and purchase such propery.

8. If the Morigagor shall wel and truly do and perform all things required herain, and pay all of his ndebtedness to the Morigages,
then this conveyance shall be nuit and vold; otherwise it shall continue in fult torce and efect.

9. Wherever used herein, the singular number shall Include the plural, the plural the singular, and the use of the mascuine gencder shall
include all genders. If Morigages be one or more individuale, "successors” shall include "helrs”.

GIVEN under ours hands and seals this _ 8th  day of __ December 1995

(SEAL)

William H, Crandall

élﬂjl/u] o (r//a.ﬂﬂ/ﬁlgg (SEAL)

Dianne J. andall

STATE OF Alabama }
EE;
COUNTY OF  Jefferson

|, the undersigned Notary Public in and for said County, in said State, hereby certify that William H., Crandall
and Dianne J. Crandall , whose names are signed to the
foregoing Instrument, and who are known to me, acknowledged befcre me on this day, that, being informed of the contents of this
~ instrument, they exacuted the same volntarily on the day the same bears date.

Gien under my hand and official seal this the Bth day of December , 1995

NOTARY PUBLIC 5TATE OF ALABAMA AT LARGE.
MY COMMISSION EXPIRES: 13, 1997,

BONDED THEU LK
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