REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of Shelby
This Morigage made and entered into on this the day of January 18 96 by and between the
undersigned, ADA DATCHER, an unmarr ied woman heraeinafter called Mortgagots, and Associates Financial

Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabams, hereinafter called “Corporation”;

WITNESSETH: WHEREAS, Morigagors are justty indebted to Corporation in the gum of Thirty-Three Thousand

Three Hundred Twenty-Seven and 74/100----%=—==——-— Dollars 6 33,327.74 )

together with intergst at the rate provided in the loan agreemant of even date herewith which is secured by this Morigage.

NOW. THEREFQRE, FOR AND IN CONSIDERATION of the sum of $1.00 lo the Merigagore, cagh in hand paid, the receipt of which is heraby
acknowledged and for the purpose of securing the payment of the above-described loan agreement and the payment and parformance of all the
covenants and mgreements hereinafter stated. the Morigagore do heroby grant, bargain, sell and convey unto Corporation that proparty situated
i the County of ShElbff Stete of Alabama, described as follows, to wit.

Begin at the Northwest corner of the East one-half of the
Southwest gquarter, Section 27, Township 19 South, Range 2 East,
Shelby County, Alabama, and run thence due South along the West
line of said eighty to the Northwest corner of the Cleveland
Bailey lot; thence run Easterly along the North line of said
Cleveland Bailey lot to the Northwest corner of the Winfield
Brown lot; thence run North along the West line of the Y. C.
Datcher lot to the Northeast corner of of said Y. C. Datcher lot;
thence run Easterly to the Southwest corner of the Fred Buchanon
lot; thence run North to the Nerthwest corner of the said Fred
Buchanon to the point of beginning of the lot herein conveyed;
thence run Easterly along the North line of said Fred Buchanon
lot to a field road; thence run North along the west line of said
field road a distance of 105 feet to a point; thence run
Southwesterly a distance of 210 feet to a point; thence run due
South a distance of 109 feet to the point of beginning. The
parcel of real estate herein conveyed being the same property as
described in that certain deed recorded in Book 252, Page 656, in
the Probate Office of Shelby County, Alabama,

ALSO, Commence at an iron stake on the North right-of-way line of
Shelby County HighWay #62 situated in the East one-half of the
Southwest quarter, Section 27, Township 19, Range 2 East; thence
run North a distance of 525 feet; thence turn West and run across
a 12 foot field road to the point of beginning; thence run

in a Westerly direction for a distance of 210 feet to a point;
thence run right and run in a Northerly direction for a distance
of 105 feet to a point; thence turn right and run in an Easterly
direction for a distance of 210 feet to a point; thence turn
right and run in a Southerly direction for a distance of 105 feet
to the point of beginning., Said parcel of real estate beling
situated in the East one-half of the Southwest guarter, Section
27, Township 19, Range 2 East, and situated, lying and being in
Shelby County, Alabama, being the same property as described in
Deed recorded in Book 217, Page 961, in the Probate Office of
Shelby County, Alabama.
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TO HAVE AND TO MOLD the above described property, together with all and singulat, the rights, privileges, tlenemants, appurienances and
improvements unto said Corporation, ts BuUCCesgors and sssigns forever. And Mortgagors do hersby warrant, covenant, and represent unlo
‘Corporation, fts succeasors and assigns, that they are lawfully seized of the above described property in fee, have a good and jawtul nght to sell and
convey said property, and ghall forever defend the tille to said property against the lawlul claims and deamands of alt persons whomeoave:, and that
smid real property ie free and clear from alf encumbrances except i
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. Mortgagors warrant and covenant that all payments, conditions and provisiens made and pravided for in any prior encumbrances andfor other l+et1s
prior hereto, heremnafier collectively called "priot jiens,” shall be performed promptly when due, but if Mortgagors suter or permi! defaull under any phor
lien. than such shall constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereundar
immediately due and payable, whether due according to its face or nol, and commence procesdings for the sale of the above described property in
accordance with the provisions herein made. it default is sutiered or permitted under any prior lien, then Corporsation may cure such defaultt by making
such payments, or performing otherwise as the holder of the prior lien may permit, or Corporation may purchase or pay in full such prior en, and all
sums so expended by Corporation, shall be secured hereunder or under such prior fien instrumants; provided however. such paymant, performance
and/or purchase of tha prior lien by Corporation shall not for the purposs of thig instrument be construad as satistying the defaulis of Marigagors under
seud prior hen,

tncluded 1n this conveyance is { | } all heating, plumbing, ak conditioning, fighting fixtures, doors, windows, screens, storm windows or sashes,
shades. and other fixtures now attached to or used in connaction with the property described above; (2} all rent, issues and profis undst any lease now
or hereafter existing on said premises and in the event of default hereundar, Corporation shall have the right to cali upon any lessees of said property
to make all future paymens due Mortgagors directly to Cotporation without including Mortgagar's name in said payment, and paymeni so made by the
tesseas to Corporation shall constitute payment to Mortgagors and Corporation shall have the right to receipt for such sums so paid which shalil be me
binding upon Mortgagors as if Morigagors had signed the receipt \hemselves and the lessees ale refieved of the necessity lo see to the apphcations ]
any such payment,

Martgagors promise 1o pay all taxes and assessments now of hereatter levied on the above described property promptly when due.

Unless otherwise agreed harein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now of
horeafter srectad on the above described raal estate, inguring same against koss or damage by fire, windstorm, and other casualties normally insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and sawd
insurance policy or policies, with morigage clause in favor of, and n form satisfactory to, the Corporation, and delivered to said Corporation, with all
premiums thereon paid in full. If Mortgagors fail to provide insurance, thay hareby authorize Corporation to insure or renew insurance on said property
in & sum not exceeding the amount of Mortgagors’ indebtedness for a period not exceeding the term of such indebtedness and to charge Morigagors
with the premium therean, or ta add such pramium to Morigagors’ indebtedness. If Corpotation elscts to waive such insurance Morigagots agres 1o he
fully responsible for damage or loss resulting from any cause whalsoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protection of raservation of the property shall be repaid upot demand and if not so paid shall be secured heraby. in the event of joss or damage to
the property, it is agread that the amount of lose or damage recoverable under said policy or policies of insurance shall be pad to the Corpaoration and
Corporation is hereby empowered in the name o! Mortgagors to give full acquittal for the amount paid and such amount shall be credited 10 the
hstallments ¢ become due on the loan agreemant in invarse order, that is, satistying the final maturing instaliments first and if there be an exceas,
such excess shall be paid by Gorperation io Mortgagors: but in the event euch paymenis are not sufficient to satisty in full the debt securad hereby,
such payment shall nol relieve the Mortgagore of making the regular monthly installments as same becoms due. Provided, howeavar, insurance oh
improvemants shall not be required unless the value thareof is $300.00 or more and the amaunt financed, exclusive of insurance charges. s $300 DO
OF More, “

But this covenant is upon this candition: That if Mortgagors pay or cause 1o be paid to Corporation the loan agreement above described, and shall
keep and perform as required of Mortgagors hereunder, then this covenant shall be void.

But i Mortgagore fail 1o pay promplly whan due any part of said loan agreement, or fail 1o pay said laxes or fail to pay for and keep in force
insurance as agread or fail to promptly pay and keep current any priof lien, or fail to perform any other covenant hereaf, or if all or part of the propeatty 18
sold or transterred by Morigagors without Gorporation's prior written cansent, then ot in any of theee events, Corporation is hareby authonzed to
declare the entire indebtednass secured hereunder, immediately due and payabie without notice or demand, and lake possession of the property
ahove describad {or without laking such possession), and ater giving three (3) weeks' notice of the time, place and terms of sale by advartisement
once a week successively in some newspaper published in the county whatain the 'and lias, may sell the same at public auction to the highas! bidder
lor cash in front of the court house door of said county, and may exacute title o the purchaser or purchasers and devote the proceeds of zaid sale lo
the payment of the indebtedness securad, and if there be procaeds remaining after satisfying in full said dabt, same shall he paid to Mortgagors or thew

arder. y

in the evenl of a sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized 1o purchase sad
properly at such sale. In the event the above described property is sold under this Morigage. the auctionset making such sale or the Probate Judge of
said County and Stata wherein the fand lies, is hereby empowered and directed to make and execute a deed 1o the purchasers of same and the
Maorigagors herein covenant and warrant the tithe so made against the lawful claims and demands of all perscns whomscever,

In \he avent any priot len is foreclosed and such foreclosure proceedings bring an amaount gufficient to pay in tull said prior len and there remams
an excess sum payable to Morigagars, then Martgagors do hereby assign their interest in and to said fund to Corporation and the hotder of seud excess
fund is hereby authonzed and directed to pay same directly over o Corporation without including the name of Mortgagors In said payment and a
receipt by Corporation shall be as binding on Mortgagors as il Mortgagors had signed same themselves and Mortgagors jurthe: reheve the party

1g:u!r],.rimg smid sum 1o Corporation, of the necessity of seeing to the apphcation ot said payment.

In the event of saie of the property above described under and by virtue of this instrument, Morigagors and all persons halding under them shall be
and bacome the tanants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, wrh
said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and alf parsons holding under of through Martgagars
removed by proper courl procaedings.

~In the event tha premisas or any part thereol are taken undet the power of eminent domain, the entire award shall be pad to Corparabion and
credited to the instalimente to become due on said lban agreamant in inverse order. that is, satistying the final maturing nstaliments first. and \he
Corporation is hareby empowered in the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment
'‘whather it ba joint ar gevaral,
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I 15 specilically agreed that time

is of the eseence of this contract and that no delay in enforcing any obligation hereunder or of the obhgations
securad hareby shall at any time hereafiar be

held to be n waiver of the terms hereaf or of any of the instrurments secured heraby.

It logs than two join in the execution herea! as mortgagars, or may be of the feminine sax, the pronouns a
written in singular or feminine respactively.

nd related words herein shall be read as f
The covenants herain containad shall bind, and the

benafils and advantages inured to, the respective hairs, BUCCESEOrS and assigns of tha parbes
named.

IN WITNESS WHERFOF, the said mortgagors have hereunto set their hands and seals this ﬂ’ij_.f and date firsl above written,

— ... {SEAL)
ADA DATCHER . 4 gg96-03718

______ _ ___ (SEAL)
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| the undersignad authorty. a Notary Public in and for said County e d.wmh? ; e

~ Ada Datcher, an unmarried woman
whose names are signed t

o the foregoing conveyance, and who are known to me, acknowledged befora me on this day that, being informed on the
sontents of the conveyance, xecuted the same voluntarily on the date the same bears dale.

.Grven under my hand and official seal this

et Vamuary e 70
. 9-14-99 Do TO.
_M\,r cOMmmIssion expites . . . . — - _ e - ' w e
; Notary Puhhc
|
i
#TATE OF ALABAMA
i
County of e - e
|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that h__ L
s . whose name ns ___ . i ofthe
L e = e .

|I:.:e.1-::u-re me na informed of the conte

. . o , & corporation, is signed to the foregoing conveyance, and who 15 known to me, acknowledged
on this date that, being informed of the contents of the conveyance, he as such officer and with full authority, executed the same valuntanly
Yor and as the act of said corporation.

" Given under my hand and official sealthis ___ . dayof

My COMMISSION axpires _

 Notary Pubtic
THE PROPERTY DESCRIPTION HEREIN WAS FURNLSHED
5Y THE PARTIES HERETO AND NO TITLE EXAMINATION

nr;mﬁnln HAS BEEN MADE BY J. VAN WILKINS.
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