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MORTGAGE
THIS MORTGAGE (“Security Instrument” is given on DECEMBER 22, 1985

The grantor is ROY W, ROBERTSON JR., AN UNMARRIED MALE

{"Borrower"). This Security Instrumant is given to

SOUTHTRUST MORTGAGE CORPORATION , which is arganized and existing
under the laws of THE STATE OF DELAWARE ., and whose address 15
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALARBAMA 35209 (M_ander™).
Borrower owss Lender the principal sum of _Twe Hundred Sixty Thousand and 00/100

Dotlar- (U.5. $ __260,000.00 ). This debt is evidanced by Borrowser's note dated the same date as
this Security Instrument ("Note™, which provides for monthly payments, with the full debt, it not paid earlier, dus and payabie
on JANUARY 1, 2026 . This Security Instrument secures to Lender: (a} the repaymaent of the

debt evidenced by the Note, with interast, and all renewals, extansions and moed#ications of the Note: {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpese,
Borrower does hereby martgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
lollowing described property located in _SHELBY County, Alabama:

Lot 16, according to the 2nd Amended Plat of amended Plat of The Brae Sector of
Greystone Farms, as recorded in Map Book 192 page 141 in the Prcbate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proct ot o tvin foan have been
applicd on e purchase prce of the
propemy described herein, conveyed 10

mortgagors simultaneously herewith.

which has the address of _2061 BRAE TRAIL ,_BIRMINGHAM
[Streeat] [City)

Alabama *35242- ("Propeny AddressT);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the mprovemeanis now or hereafter erected on the property, and all easements, appurienances, and fixtures now of
hereallur a part of the proparty. All replacemaents and additions shalt alse be coverad by this Security Instrument. All of the
foragaing 1s relerred to in this Security Instrument as the Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower wartanie and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbriancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with [imited
varialions by jurisdiction to constitute a uniform security instrument covering real proparty.
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UNIFORM COVENANTS. Borrower and Lander covenant and agreg as folows:

. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on tha debt evidenced by the Nate and any prepaymaent and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subjact to applicable law or to a writtan waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: {a) yearly
taxes ano assessmants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly food in-
surance premiums, if any; () yearly mortgage insurance premiums, it any: and (f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Facrow ltams.” Lender may, al any tima, collect and hold Funds in an amount not 1o axcead the maximum amaunt a
lander for a federally related mortgage loan may require for Borrower's escrow account Junder the federal Real Estate
Sattlemont Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 st seq. ("RESPAT), unless
another tw that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount 1ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow Rems or otherwisa in accorgance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaitty, or antity
(including Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. ur verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connaction with this ioan, unltess applicable law provides otherwise. Unless
an agreement is made or applicable faw requires interast to be paid, Lender shall not be required o pay Borrower any in-
terest ot earnings on the Funds. Borrower and ‘Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose far which sach debit to the Funds was made. The Funds are pledged as additional security far
all sume secured by this Security Instrument,

if the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excass Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow %ems when due, Lender may so notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lender’s sole discretion.

Upcn payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisiion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured] by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragiaphs 1 and 2 shall be applied: first, 10 any prepayment charges dus under the Note; second, to amounts payable
undel patagraph 2; third, to intarest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Enrmwar‘shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall puy these obfigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall pramptly turnish to Lander all notices of amounts to be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recetpts
avidencing tha payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees. in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; {b) contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendser's opinion
operats 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subardinaling the lien to this Security instrument. i Lender determines that any pan ot the Property is subject to a lien
which .y attain priority over this Security instrument, Lender may give Borrower a notice identying the lien. Borrower
shall sntisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing flovds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requiras. The insurance carrier praoviding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintan coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clavse.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender ail
receipts ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
tier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unisss Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restaration of reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is nat lessaned. K the
rastaration or repair is not economically feasible or Lender's securty would be lessened, tha insurance procaeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Hf
Barrower abandons the Praperty, or does not answer within 30 days a notice fram Lender that the insurance carrier has of-
fered 1o setlle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds 1o repair or restore

the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
whan tha notice is given.
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‘ Uniuss Lenoer and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend ofr
pastpose the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Laasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tian of 1his Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ons
year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrowar shall not destroy,
damage or impair the Property, allow the Propeny to detariorate, or commit waste on the Property. Borrower shall be in
default Il any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could
result in farieiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceed ing to be dismissed with a ruling that, in Lender’s good taith determination, preciudes forfeiture of the Borrawer's in-
tares! in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
nterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or stataments to Lender (or failed to provide Lender with any material infarmation) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy of the Property
as a pnncipal residence. If this Security Instrument is on a leasshold, Borrowar shall comply with all the provisions of the
lsase It Borower acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees 10
the merger in wrnting.,

7. Pratection of Lender’s Rights in the Property. I Borrower faiis to perform the covenants and agreements con-
tained 1n this Securily Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Propaerty
(such = a praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value ot the Property and Lender's rights in the Property. Lender's
actions muy include paying any sums secured Dy a lien which has priority over this Security Instrument, appearing in court,
paying :easonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this parngraph 7, Lender does not hava 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowaer secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymuant.

8. Mortgage Insuranca. i Lender required morigage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums required to maintain the morigage ingurance in effect. K, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to ba in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent te the mongage insurance previously in effect, at a cost sub-
stantially cquwvalent to the cost to Borrower of the moertgage insurance previously in effect, from an alternate morigage in-
sutet approved by Lender. i substarﬂially equivalent mortgage insurance coverage is not available, Borrowsr shall pay 1o
Lender each month a sum equal to ona-twalfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserva in
ieu of mortgage insurance. loss reserve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
baconmes available and is obtained. Borrower shall pay tha premiums required to maintain mortgage insurance in effect, or
o provide a luss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Ruarrower and Lender ar applicable law.

9. Inspeclion,  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall ¢wva Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

16. Candemnation. The procesds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shafl be paid to Lender,

In the event of a total taking of the Proparty, the procesds shall be applied to the sums secured by this Security
Instrument. whether or not then dua, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums =ccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction’ (4] the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Praperty immedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lass than the amount of the sums
secured immediately befora the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law
otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Sorrower, or if, aftar notice by Lender to Borrower that the condemnor offers 1o maxe
an award ar settle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender = authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unloss Lendar and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.
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] " 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modil=:ation of amortization of the sums secured by this Security Instrument granted by Laender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrowsr's successors in interest. Lender
shall not be required to commence praceedings against any successor in interest or refuse to extend time for payment ot
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exarcising any right or remedy shall
not be i1 waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. Tha covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1he
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and savaral. Any Borrower who co-signs
this Sueurily Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey lhat Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend. modify, forbear or make any accommodations with regard to the terms of this Securny Instrument or the
Note withiout that Borrowar's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connec-
tion witl: the: laan exceead the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce thi: charge to the parmitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr, Lender may choose to make this refund by reducing the principal owed under the Note or Dy
making » direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering n or by
mailing 1t by first class mail unless applicabla law raquires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mal to Lender's address statad herein or any other address Lender designates by notice to Borrower. Any notice
provided fot in this Security Instrument shall be deemed to have been givan to Borrower or Lender when given as provided
in this paragraph. “

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the avent that any provision or clause ot this Security Instrument or the Note
conflict:s with apphicable law, such conflict shall not atfect other provisions of this Security Instrument or the MNote which can
ba given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ang of this Security Instrument.

17. Transfer of the Property or a Benaficlal Interast in Borrower.  |f all ar any part of the Property or any interest in
it is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person)
withou! Lender's prior wiitten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be axercised by Lender if exarcise is prohibited by federal law as of
the date of this Securty Instrument, '

if | ender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shail provide z period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums securad by
this Security Instrument.  If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrumant without further notice ar demand on Borrowsr,

18. Borrower's Right to Relnatate. I Borrawer meets certain conditions, Borrower shall have tha right to have en-
forcemant of this Security Instrument discontinued at any time prior to the earliar of: {(a) 5 days {or such other period as ap-
plicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained In this
Secutity Instrumaent: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lunder all sums which then would be due under this Security Instrument and the Note as if no accaleration had
occurred: (b cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security ln=trument, including, but not limited to, reasonable attorneys' fees; and {(d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this
Socurity Instrument and the obligations secured hereby shall remain fully aftective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer.  The Note or a partial interest in the Note {togsther with this Security
Instrumaent) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in tha entity
(known an the “Loan Servicer”) that collacts monthly payments due under the Note and this Security Instrument. There also
may be une o more changes of the Loan Servicer unrelated to a sale of the Note. | there is a change of the Loan Servicer,
Borrower will bo given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alze cant.sn any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any tluzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thal is in violation of any Environmental Law. The praeceding two sentences shall not apply to the presence,
use, or slarage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprale 10 normeal residential uses and to maintenance of the Proparty,

Burrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmoenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Envirocnmental
Law of which Borrower has actual knowledge. If Borrowaer learns, or is notified by any governmantal or regulatory authority,

that oy remowvid or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
prompily tuke all necessary ramedial actions in accaordance with Environmental Law.
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_ As used in this paragraph 20, 'Hazardous Subsiances” are those subsiances defined as toide or hazardous substan-
ces Ly Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxle pesiicides and herbicides, volatile solvents, materlals containing asbestos or formakiehyds and radioactive matsrials.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whete the Property Is
located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration: Remadles. Lander shall give notica to Borrower prior 1o acceleration following Borrower’s breach of
any covenanl or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabia
law provides olherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notica is given to Barrower, by which the default must be cured; and {d) that failura to
cure the default on or before the date spacified in the notice may result in acceleration of the sums secured by this Sacurity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right 1o bring a court action io assert the non- existence of a defaut or any other defense of Borrower to acceleration
and sale. | the default is not cured on or before the date specified In the notice, Lender at s option may require immediate
payment in full of all sums sacured by this Securlty Instrument without further demand and may Invoke the powsr of sale
and any other remedies permitted by applicable law. Lander shall be entltied to collect all expenses incurred in pursiuing
the remedies provided in this paragraph 21, including, but not limhed to, reasonable attorneys’ fees and costs of title
evidence.

It Lender invokes the power of sale, Lander shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale onca a wesk for threa consecutive weeks In a newspaper published In
SHELBY . County, Alabama, and tharsupon shal sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designes may purchase the Property at any sale. Boirower covenants and
agrees that the proceeds of the sale shall be applied in the following crder: (a) to ali expansaes of the sale, inciuding, bul not
limited 1o , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to i

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumaent without charge to Borrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead exemption in the Propaertty and relinquishes ali rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument. one or more riders are executed by Borrower and recorded together with
this Securly Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and

supplemen: the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
instrumuent. | Check applicable box{es}]
D( Adjusiable Rate Rider Condaminium Rider 1-4 Family Rider
| Graduated Payment Rider 3 Planned Unit Development Rider Biweekly Payment Rider
t f3allcon Rider Rate Improvement Ridar Second Home Rider
_ Othor(s) [ specify] .

1Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it
Witriesen,;

N : (Seal)
ROY W,/ ROBERTSON J -Barrower

. Social Security Number
T (Seal)
-Borrowar

Social Security Number
(DHeal)
-Borrower

Social Security Number
(Seal)
-Borrower

Social Security Numbar
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e - e [Space Below This Line For Acknowledgment)

_ STATE OF ALARAMA

}

. JEFFERSUN COUNTY oy | | |

' o thine ﬂgliﬁxdiﬁ'ﬁf pecamber, 1995, 1, the undesaigned, a Notary Public in and Fnr raid county apd In nn{d gl ate, hopeby

: enrtify thal Roy W. Roberteon, Jr.. & Bingle man, whoss name is pigned to the foreqgoing conveyance, and uhﬁ 18 Known fn mﬁ,
ackomw ] ndged hafore me that, being infarmad of Lthe contents nf{thn ranveyance, ha exacuted the aame voluntarily and as hia aecl
a Lhe day the aame bears date,

AQiven under my hand and seal of office t.hiar) ﬂ,f’_ day gl December, 1395,

L . iy Sy
Dt T s
[ SEAL | ;‘“:"‘L"‘{" € f,.x';..f”f «*—"5#2/’1___4
Motary BPohlic
My Commission Expirea; 5/25/97

e iimt e —— —————— T I Ve e Y T T T TR T
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Laan No. 321672 'PLANNED UNIT DEVELOPMENT RIDER

' 1118 PLANNED UNIT DEVELOPMENT RIDER Is rade this 228D __ day of DECEMBER, 1993 _,
and is incorparated into and shall be deemed 10 amend and supplement the Mongage, Dead of Trust or Security
Daed (the "Securily Instrument} of the aame date, glven by the undarsigned ((ha “Borrower”) (o secure Borrower's
Nole 1o SOUTHTRUST MORTGAGE CORPORATION, e ——. . (ihe"Lendo

at the Rama date ang cuvering the Pro artgsdmrbed in the Security Instrumen and lacated at.
2081 BRAE TRAIL, BIRMINGHAM, ALAHAE'A 242-

S — i —

[Proparty Adaraey]

The Property includes, but I8 not limited to, & parcs! of land impraved with a awelling, together with other such

parcels and certain comman areas and faciities, as described In_Declazatic laration of CovenanLs, Conditigns
Kolok Le #1995:216401 in Prohate Office of Shalbye——0

__Coupty, Alabama, e

(the "Daclaration”). The Property i3 & part of @ plannad unit davalopmeril known as ... — —
Grevstone FaXINS —
0

Name ol Pannad UL Doyoinpoiwi

(the "PUD"., The Propery also includcs Borrowers intarast In the homaawners agspciation or equivalent entity
awning or maneging the commaon aréas and taoilitiee of tha PUD {the "Uwners Aseociation™) and the usos, benefils
and proceeds of Barrowar's interest.

PUD COVENANTS. In addftion o the covenanis and agreements made In the Security Instrumerit,
Borrower arnd Lendar further covenant and agree as 1ollows:

A. PUD Obligations. DBorrower shall perform all of Barrowers obtigations under the PUD'S Constiluent
Dooumants, The “Constituent Documents” are the: (1) Declaration; (ii) articies of incarparation, truyl instrument or
any aqulvalent ducument which creatas the Owncrs Aseociation; and (ili) any by-laws of othar rules ur regulalions
of the Ownarg Associalion. Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant
1o the Conatituant Doguments.

3. Hezard Insurance. 5o long as te Ownars Association maintalns, with a generally accapted insurance
arrier. & “mastar' or "bBlanket” policy insuring the Property which is satistactory to Lender and whioh proviges in-
surance coverage in the amounts, 1o the periods, and against the hazarde Lendar requires, including fire and
hazards included within the term gxianded coverage,” then |

i) Lender walvas the provigion In Uniform Covenant 2 for the monthly payment to Lender of the ysarly
premium InstRIlmenIs fof hazard Insurance on the Property, and

(i) Borrowars obligation under Uniform Covenant S 10 maintaln hazard Insurance coverage on the
Properly is deemed salirilad 10 tha gxtent lhat the required coverage ls provided by the Ownars Association palicy.

Barrawer shall giva Lander prompt notice of any lapse in required hazard insurance coverage provicied DY
the master or blanket policy.

In the avant of a distributian of hazard insurance proceeds In lleu of rastorallon or repalr following & loss 1o
the Property, or ta COMMOn areas and faciitties of ihe PUD, any proceeds payablc to Borrower are hareby assig-
nad and shali be paid to Lender. Lenhdar shall apply the proceeds to the sums secured by the Securlty Instrument,
with any excess paid to Borrowar.

C. Public Liability lnsurance. Rorower ghall take such acllons as may be rgasonable to insure that the
Owners Association malniaing & public labiity Insuraxe policy acceptable in form, amount, and extent of
covorage to Lendar.

D. Condemnation. The proceads of any award or vlaim tor damages, direct or consequential, payabla 10
Borrower In gonnsction wih afy condemnation of other taking of ali or any pan of the Property of {he common
areas and faolities of the PLID, or tor any conveyanca In lleu of corkismnation, are hereby assigned and shall ba
paid to Lander, Suoh proceeds shall b8 applied by Lendar 1o the sums gecured by ths Securlly Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Rorrowat shall not, except fter notice lo Lender and with Lender's prior wiit-
ten consent, either partiion or subdivide the Property or congenl fo.

() the abandonment or termination of the PUL, except lof anandonment ur lermination required by law
in the case of eubstantlal desiruction by fira or other casualty or in the case of a (aking by condemnation of
gminent domain,

- (i} any amendmant 1o any provision of tha "Constituemt Documants® if the provision i for the express
1 benetit of Lender;

(i) termination of projessional mansgement and assumpuan ot sel-management ol the Cwners
Association; or

{iv) any action which would have the offsct of rendering the public liablity Insurance coverage main-
twned by the Owners Association unacceptable to Lender.

r. momedies. H Dormowar doss not pay PUD dues and assessments whan due, tnen Lerwer may pay them.
Any amwunls disbursed by Lender under this paragraph F shall became additianal detit of Borrower secured by
1ha Securlty Instrument.  Unless Borrowar and Lender agrae to other tarms ot paymeant, thezs amounly shall bear
interast from the daie of disbursement at the Note rate and shall be payablé, with interest, upon notice from Lender
10 Borrower requesling payment.

G BELOW, Borrower agcepls andg agrees to the terma and provisions contained In this PUD Ridar.

———— al—

i

{Seal) - — - — (Seal)

-Bormrawer ~ Dl MG T

P — {Seal) - —_— | . (Seal)
~-Borrawwr =0 gt wnT

~@arrg wer =-Borower

MULTISTATE PUD RIDER-Single Familye Manmle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 880
GFS Form QRDO365(5F28) ¢ ’ Page 1 of 1




* Loan No. 331B722

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rata Capa)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of DEGEMBER, 1935 "
and 1. 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the "Securtty [nstrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Note (the “Note') to
SOUTHTRUST MORTGAGE CORPORATION

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

) 2061 BRAE TRAIL BIRMINGHAM, Al ABAMA 35242~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
arnd Leonder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875 %. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dalas

The intcrest rate | will pay may change on the first day of JANUARY, 2001 , and on that
day cvery 12th month thereafter. Each date on which my interest rate could change is called a “Change Date."

i8) The Index

Boginning with the first Change Date, my adjustable interest rate will be besed on an Index. The "“Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avaitable by the Federal Reserve Board. The most recent Index figure available as of the date 4% days before each
Change Date 1% called the Y“Current Index.!

1f the Index is no longer available, the Note Hoider will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(&) Calculatlon of Changes

Refare ocach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage E-::ints {( 2.750 %) tc the Current Index. The Note Holder will then round the
result of thi« addition to the nearest one-eighth of one percentage point {0,125%). Subject to the limits stated in
section 4(NY below, this rounded amount Wwill be my new interest rate until the next Change Date.

The Hote Holder will them determine the amount of the monthly payment that would be sufficient to repay the
unpaic prircipal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate
in subs-tantiolly cqual payments. The result of this calsulation will be the new amount of my monthly payment.

(0) Limlits on Interast Rate Changes

The 1nterest rate [ am reguired to pay at the first Change Date wiil not be greater than 8.876 % or
lesy than 4,875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Changc Datc by more than two percentage points [(2.0%Y from the rate of interest I have been paying for the preceding
twelve months. My interest rate will never be greater than 12.875 %.

{E} Effeclive Date of Changes

My new interest rate will become effective each Change Date, [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F} Nolice of Changes

The Hote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly payment pefore the effective date of any chamge. The notice will include informatien required by Law to be

given ne and also the title and telephone number of a person who will snswer any question [ may have regarding the
notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as foliows:

Transfer of the Property or a Beneflcial intarest in Borrower, If all or any part of the Property or any interest in it is
sotd or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower i1s not a natural
persar) without iLender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums  secuwed by this  Security Instrument. However, this gption shall not be exercised by Lender if exercise is
prohibiterd by federal law as of the date of this Security Instrument. Lender also shall not exercise this option
1f: (g} [Lurrower causes to be submitted to Lender informaticn reguired by Lender to evaluate the intended trans-
ferce o~ If o new loan were being made to the transferee; and (b)) Lender reasonably determines that tender's

security will not be impaired by the loan assumption and that the risk of a breach of any tovenant or agresment in
this Soruraty Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannle Mae/Freddle Mac Uniform instrument Form 3111 3/85
GFS Form - GO00221 (8/7/92)
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T Loai Mo 3318722

Tu the extent permitted by applicable law, Lender may charge a reasonable fee s & condition to Lender’s con-
sent to the Loan assumption, Lender may also require the transferee to sign an assumption agreement that is ac-

ceptabloc to _ender and that obligates the transferee to keep all the promises and agreements made in the MNote and

in thiv Security Instrument. Borrower will continue to be obligated under the Note ard this Security lnstrument
Unless Lendeor relenses Borrower in writing.

[f tender exercises the optien to

require immediate payment in full, Lender shall give Borrower
natice ot acceleratian.

The notice shall provide a period of not less than 30 days from the date the notice is
delivercd o mailed within which Borrower must pay all sums secured by this Security

fails to pay those sums prior to the expiration of this peried, Lender
Security lostrument without further notice or demand on Borrower,

Instrument. 1f Borrower
may irvoke any remedies permitted by this

BY SIGNING BELOW, Borrower accepts and agrees to the

terms and covenants contained in  this
Adju=table Rate Rider.

Inst & 1996-01644

(Seal)
~Borrower

(Seal)
-Bomrower

— (Seal)
-Bormower

(Seal)
j -Bommower

—_Di644
1 71771996 D
" 1g=25 pM CERTIFIED
GHELBY COUNTY JUDGE oF PROBATE
G i16.00
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