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VICKIE L. HARRIS
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5128 VALLEY BROOK CIRCLE 3401 Colonnade PKwy
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BIRMINGHAM AL 35244
MORTOAGOR MORTGAGEE
"|* includes sach mortgagor above, “You” maans the mortgages, its sucosssors and assigne,
A—— " il _ M
REAL ESTATE MORTGAGE: For velue received, |, GEORGE S. HARRIS, JR. AND WIFE VICKIE L. HARRIS
. mortgage, grant, bargain, ssil and convey to you, with powss of sale,
to secure the paymant of tha secured debt dascribad below, on 1/02 /96 , the real sstate desoribed below and ol
rights, pasements, appurienances, rents, leages and existing sand future improvements and fixtures (all called the “property”).
PROPERTY ADDRESS: 5128 VALLEY ; BROOK CI , BIRMINGHAM ALABAMA . Aisbema __ 35244
Btreet IEE"H W

LEGAL DESCRIPTION: _
LOT 15, ACCORDING TO THE SURVEY OF VALLEY BROOK PHASE I, AS RECORDED

IN MAP BOOK 10, PAGE 56, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ATLABAMA.

1 41 .00
lecated in SHEL.BY ounty, Alabama.

TITLE: | covenant and warrant title to tha property, excapt for

*» r
SECURED DEBT: This mortgage securas repayment of the uuurndl_dabund the parformence of tha covenants and egrasmants contained In
thiz mortgage and In any othar documant incarporated heraln, Seoured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or undar any instrument secursd by this mortgage and all modifications, axtensions end renewals theraot.
The sacurad debt Is svidenced by (List all instruments and agresments sscured by this mortgage and the dates thereof.):

¥ _EQUITY LINE OF CREDIT NOTE I/A/OC $20,000.00
DATED JANUARY 2, 1996

t] Future Advances: All amounts owed under the above agreeament are secursd even though not all amounts may yst be
advanced. Future advances under the agressmant afe contemplated and will be secured and will have priority 10 the same

axtant as if made on ths date this mortgage is oxacutad.

.4 Revolving credit loan agrearnent dated 1/02/96 _ Al amounts owsd undes this sgresment
ars gacured sven though not all amounts may yet ba advanced. Future advances undar the agreamenti are contampiated snd will be
ascyrad snd will have priority to the same extent 2e if made on tha date this mortgage is executad.

The al:-c.;vn cbiigation is dus and pufabru on January 25, 2001 it not paid serliar.
The total unpaid balance secured by this mortgage st any ane time shall not axceasd a maximum principal amount of;
TWENTY THOUSAND AND NO/100 Dollare ($ 20000.00 ),

| plug intarast, plus any disburssmonta made for the payment of taxes, speciel asvessments, of insurance on tha proparty, with interaat an
such disburesmants,

[E‘Unrinl:ln Rats: The intersst rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

! A copy of the loan agreement containing the terms under which the intersst rate may vary is attached to this mortgags and
! made a part haraof,

. RIDERS:! Commercial
1 SIGNATURES: By signing below, | agres to the terms and covensnts contsined In this mortgage {including thosa on page 2 which are haraby

Incorponated onto pags 1 of this mortgage form! end in any riders dascribsd above gnd signed by ma.

(Seal) \ . :3\ (\ gw (S eal)

VICKIE L. HARRIS

{Saal) {Saal)
WITNESEES:
. ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County 88
g ., BEVERLY A. VAUGHN . Notery Public in and for gaid county and in said state, hersby oertify that
CEORGE &. HARRIS, JR. AND WIFE VICKIE L. HARRIS ,
whose name(n)ARE signad to the foregoing conveyanocs, end who ARE known to ma, acknowiedpged before
ndividus mea on this day that, balng Informed of the contents of the conveyance, THEY sxacuted tha samea voluntarily on the
day the same bearg date.
whose namels) as of the .
a corporation, gigned to the foragoing conveyanas and who known to ma, acknowladged before me
Corparate on this day that, baing informed of the contents of the conveyancs, he , os such officer and with

full authority, axscuted the sama voluntarily for and as the act of said corporation.

Given under my hand this the 2ND day of JANUARY, 1996. - '
: My commiasion expires:7 / 26 /39 |
| ) A
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COVENANTS

1. Paymants. | agreo to make all payments on the sscured debt when dus. Unless we agrea otharwise, any payments you raceive frormn me or
for my benefit will ba applled first to any amounts | owe you on the sscured debt {exclusive of Interest or principal}, second, to interest and then
to principal. if partial prurwmunt of the sescursd debt occurs for any reason, It will not reduce or excuse any scheduted paymant until the

socured dabt in paid in full,

2. Claima against Titis, | will pay all taxes, sssessmaents, liens and encumbrances on the praperty when due and will defend titls to the property
againat any claims which would Impair the lien of thie mortgage. You may raquirs ms to assign any rights, claims or dsfensas which | may have
againet partias who supply labor or materiats to improve or ma ntain the property.

3. insurance. | will kesp the property insured under tsrms sccepiabls 10 you at my axpense and for your benefit, All insurance policies shsll
include a standard mortgage clauas in favor of you. You will be named as loss payea or as the insured on any such insurance policy. Any
insurance procesds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to tha secured debt. I
you raquirs mortgage insurance, | agres 1o rmaintain such Insurence for aa long ag you require,

4. Property. | will keap the property in good condition and make all repairs reasonably nacessary.

6. Expanses. | agres to pay all your expenses, Including reasonabls sttorneys’ fees if | bresk any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fess inoclude thoss awarded by an appeliate court. | will pay these amounts to you as provided in Covanant

10 of thie mortgage.

&. Dafault and Accelsration. If | fail to meke any payment when dus or break any covenants under this morigags, any prior moftgags or any
obligation secured by thisa mortgage, you may accelerate tha maturity of the sacured debt and demand immediate payment and exarcise any
other romedy availabis to you. This mortgage ?Ivu you the powsr of sale, which you may also invoke under the circumstances described in the
previous sentonce. if you invoke the power of sala, you will give notice of the sale by publication once a wesk for three successive waeks in
soms newepaper published in the county in which the property or any portion of it is located, This notice will give the time, place and tarms of
the sals, and a description of the property, After this notlce is given, the props wlll be sold to tha highest bigdar at public auction at the front
door of the County Courthouss of the county In which the notice of sale was published.

7. Asslgnmesnt of Rents and Profits. | assign to you the rants and profits of the property. Unless wa have agreed otherwise in writing, | may
collsct and retain tha rente as long as | am not in default, if | default, you, your agent, or & court sppointed receiver may take possession and
manage the property and collest the rants. Any rents you collact shall be applied firet to the costs of managing tha property, including court
costs and attornays’ fees, commissions to rental agents, and any othar nocessary related expensas. The remaining amount of rents will than
apply to paymants on tha secured dsbt as provided in Covenant 1.

8. Walver of Homestead. | horsby walve all right of homestead examption in the property.

9. Laassholds; Condominiums: Planned Unit Developments, | agres to comply with ths provisions of any lenss if this mortgage is on a leasshold.
If this mortgage is on & unit in a condominium or a planned unit development, | will parform all of my dutiss under the covenents, by-laws, or

ragulatione of the condominium or plannad unit developmant.

10. Authority of Murtr?nqn to Parform tor Mortgagor. 1Y | fail to perform any of my duties under this mortgages, you may parform tha duties or
gcause them to be performed, You may nign my name or pay any amount if necessary for performancs. if any construction an the property is
dicontinued or not carrind on In & rsascnable manner, you may do whataver ig nacessary to protect your sacurlty interast in the property. his

may include completing the construction. -
Your faliure 1o perform will not prectude you from sxerciging any of your othar rights under the law or this mortgage.

Al‘hm..r amounts paid by you to proteot your security interast will be secured by this morigage. Such amounts will be dues cn demand and will bear
interast from the dats of the payment until pald in full at’the interest rate in affsot on the ascured debt,

i‘l1. Inspection. You may entar the proparty to inspect if you give me notice beforshand. The notica must atats tha reasonebles ceuse for your
napaction,

12. Condemnation. | assign to you the procesds of any award or claim for damagos connacted with & condemnation or other taking of all or any
part of the proparty. Such proossds will be applied ae provided in Covenant 1, This assignment ia subjsct to the tarms of any pricr securily

agrasmeant.

13. Walver. By sxarclsing sny remeady aveilable to you, you do not give up your rights to iater ues eny other remody. By not exercising any
remedy, if | defautt, you do not walve your right to later consldar the event a defeult I It happens again.

4. Joint and Several Liabiiity; Co-slgners: Successors and Assigns Bound. All duties under this mortgags are joint and several. If | ¢co-sign this
mortgage but do not co-sign the underlying deBit | do so only to morigage my interest in the property under the terms of this mortgage. | slso

ros thet you and any perty to this mortgage may extand, modify or make any othar changes in the terma of this mortgsge or tha sacurad dabt
without my conasnt. Suoch a ochange will not release me from the terms of this mortgage.

The dutias and banafite of this mortgagoe ehall bind and benefit the successors and assigns of aither of hoth of us,

fIE. Notice, Unless othorwiee ractﬂrad by law, any notica to ms shall bs given by dellvaring it or by mailing it by certifiad mail eddressed to ma at
the Property Address or any other addrass that | tel! you. | will give any notice to you by cartified mailt to your eddress on pege 1 of this
maortgage, of to any other addrase which you have dasignated.

Any notios shall bs deamed to have baen given to sither of us when given in the manner stated above.

18, Transfer of the Property or & Banaficial (nterest in the Mortgagor. If all or any part of the property or any intersst in 1t is sold or tronsforrad

without your prior wrltten consent, you may demand Immadiats paymant of the secured debt. You may efso demand immediste peyment H ths
ortgagor |8 not a natural ﬁauun and & benefictal intarest in tha mortgagor Is sold or transferred. However, you may not demand payment in the
bove situations {! It ia prohibited by faderal law as of the date of this mortgage.

17. Relesse. When | have pald the securad debt In full and ail underying agreements have baan tarminstad, this mortgage will becoma null and
yoid and you wlil relsass this morigags.
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