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STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 21st day of December .19 95 | by and batween
JACKIE WILLIAMS COMPANY INC
(hareinafter refarrad to as "Mortgagor”) and COLONIAL BANK

(hareinaftar referrad to as "Mortgagee”).
> e
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executas this Mortgage to secure the payment of $105,000.00
One Hundred Five Thousand And 00/100 Dcllars

ag avidenced by promissory note of even date harewith and paysble in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebtad to Mortgages agz may be evidanced by promissory note{s) or otherwise, and it is tha
intent of tha parties herato that this mortgage ehall secure any and all indebtedness(es) of Martgagor to Martgagee, whathar now axisting or haraatfter
arising, due or to becoms due, absoluta or contingant, liguidated or unliguidated, direct or indirect, and this mortgage is to securs not only the
indebtednass evidenced by the nots hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or hereafter arising, and any and all sxtensions or renewals of gsame, or any pan thereof, whether avidanced by note, cpen aciount,

endorsement, guaranty, pladge or otharwise,

NOW, THEREFORE, Mortgagor and a!l others executing this mortgage, in consideration of the premises, and to securs the payment of ssid
iIndebtedness evidenced by note hereinahove specifically referrad to, and any and all other indebtednessi{es] due or 10 become due as hersinabove
generally referred to, and the compliance with all of the covenants and stipulations harain contained, has bargained and sald, and does hereby grant,
bargain, sell, allen, convey, transfer and martgage unto Mortgages, ité successars and assigns, the following described real estate, togeathar with
bulldings and improvements theracn (hereinafter somatimes called the "real estate™ or the "mortgaged real astata™), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:

LOT 155, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER
SECTOR 16, AS RECORDED IN MAP BOOK 19,-PAGE 151, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 1996-0D1463
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together with all awards receivad through eminent domain, and payments upon any insurance policies ¢covering the real astate, and all rights, priviieges,
tenamants, and appurtenances thereuntc belonging or in anywise appestaining to said raal estate including easements and rights-of-way sppurtenant
therato and all gas, steam, electric and other haating, cooling and lighting apparatus, slsvators, iceboxss, plumbing, stoves, doore and other fixtures
appertaining to the real astate and improvements located thereon, all of which shall be desemed realty and conveyed by this mortgege.

TO HAVE AND TO MOLD the real estate, and every part thareof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simpla and has a good right to 2ell and convey the same as aforasaid: that the renl
astate is frea of all encumbrances except as hersin set out, and Mortgagor will warrant and forever dafend the title to the resl estate unto Mortgages,
its succestors and assigna, agalnst tha lawful claims of all persons whomsoaver.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditicng, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtednessias) secured hereby and interest thereon when and as it {thay) shall become dua, whethar in
course or under any condition, covenant or agreement hersein contained, together with any other indebtednessias) which Martgagor may owe 10
Mortgagea, it being further agreed that any statement, any note or obligation that is secured by this mortgage sha!l ba conctusive evidence of such fact.

2. la) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with axtended coverage), and such ather Ingurance
as Mortgagee may from time to tima require in companias, form, types, and amounts, and shall assign, with endorsamaents satisfactory to Mortgagee,
and. deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policles of any kind or in any amount now or hereafter issued
with respect to the real estate. Not Iater than the first day following the expiration date of any and all such insurance policies and at any time upon
request of Mortgagee, Martgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and typa of insurance requiread by Mortgagee hereunder is in effect. All renewal palicies, with premiums paid, shall ba delivered to
Mortgagee at least thirty {30) days before tha expiration of the old policias. If any insurance, or any part thereof, shall expire,
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or be withdrawn or becoms void or unsafe by Mortgagor's breach of any condition thereof, or becoms void or unsafe by reason of. the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the ingsurance shall be
ur]satisfa-:turv tc Mortgagee, Mortgagor shell procure and deliver to Mortgagee new insurance on the premises, gatisfactury to Mortgages. if Mortgagor
fasIIs to procure and delivar such new insurance, Mortgagee may, but shall mot be’obligated to, procure same, snd upon demand, Mortgagor shall
raimburse Mortgagee all such costs expended with intarsst on such advance at the rate set forth in the note securad hereby. Maortgager shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affacting the mortgaged real estate caused by any casuelty or occurrence. Full
power is heraby conferred on Mortgagee 1o settle and compromise claims under all policies and to dermand, receive, and recaipt for all monies becoming
payable thereundar and to assign absolutely all policies 10 any holder of the note or to the grantes o! tha real estate in tha event ot the foreclosure of
this mortgagee and security agreemant or othar transfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the avent
of loss covered by any of the policies of insurance herein raferred 10, gach individual insurance company concerned is hereby authorized and directed to
make payment for such losg dirsctly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, end the insurence proceeds, after
deducting all costs of collection, including reasgnable attorneys’ foes, may be applied by the Mortgagee at its option, either as a payment on account of
tha indebtedness{es), secured heraby, whether or not then dus or payable, or toward the restoration, recanstruction, rapair, or alteraticn of the real
estate, either to the portion therecf by which said loss was sustained or any cther partion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and intarast are
payable under the terms of the note secured hereby, Mortgagor, if requirad by Mortgages, shall deposit with the Mortgagea, in 8 non-interast baaring
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus one-tweifth {1/12| of the yearly premiums for insuranca that will become due and payable 10
renew the insurance an the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee, If the amount of funds haeld
ghall exceed at any time the amount daemed necessary by the Mortgagee tc provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fa¥ due, such excess shall be repaid to Mortgagor or credited to Mortgagor a8 Mortgagse may daetermine. If the amount ol
the funds held shall not be sufficient at any time to pay 1axes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgagee any amount nacessary to make up the deficiency upon notice from Mortgagea to Mortgagor raquesting paymaeant therecl. Upon
payment in full of all sums sacured by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds held,

{c) That Mortgagor shall pay and discharge as tha same become due all taxes and assessments that may accrue, be levied, ot assessad upan the
real estata or any part thereof, which may be or become & lien prior to this mortgage or heve priority in payinant to the indabtadnegs(as) aacuied
hereby, or upon Mortgagee’s interast therein ar upon this mortgage or the indebtedness{est or evidence of indebtednessles} eeacured hereby, without
ragard to any law heretofore or hereafter anacted imposing paymant of the whole or any part{s} thereof upon Mortgages; upon tha pasaags of any law
imposging the paymant of the whole or any part thereof upon Mongages or upon the rendering by an appellate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednessies) securad hereby without deduction shall, at the option of
Mortgagsee, becoms immediately dus and payabla, notwithstanding anything contained in this mortgage or any law heretofore enactad; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any intarest tharein to he
sold for any taxes or assesaments; and further shall furnish annually to Mortgagee, prior to the date when they bacome dalinquent certificates or
raceipts of the proper offices showing full paymant of all such taxes and assessments.

9. That the real estate and the improvemants thereon shall be kept in good condition and no waste committed or permittad thereon.

4. That no building or other improvement on the real estate shall be structurally altersd, removed or damclished, without tha Mortgagaa’™s priar
written consent, nar shatl any fixture or chatte! covered by this mortgags and adapted to the proper use and enjoyment of the real estata be removed at
any time without like consent unlass actually replaced by an articla of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, daclare the whole of the indebtadness{ss] secured hereby
immediately due and payable,

5. That Martgagor agreas that tha indebtadness(es) hereby secured shalt at once become due and payable and this mortgage subject to foraclosura
as provided for herein, at the option of holder herecf, when and if any statemant of lien is filed under the statutes of Alabama relating to tha hens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any part thereaf, or of tha lien, oan which such statement is based.

6. That Mortgagor shalt comply with all statutes, ordinancas, regulations and laws promulgated by any governmaental entity asserting jurisdiction
over thae real estate and any and all legal raquirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the raal estate as herginabove provided, or 1o pay all or any pant of the taxes or assessmants levied, accrued of
asgessed upon or against the real estate or the indebtedness|as) secured hereby, or any interast of Mortgagee in sither, or fails to pay immediately and
dis¢harge any and all liens, debts, andfor charges which might becoma liens superior 10 tha lisn of this mortgage, Mortgagea may, at its option, insure
the real estate and/or pay said taxes, assessmants, debts, liene and/or charges and any money which Mortgagese shall hava so paid shali constitute 8
debt to Mortgagee additional to the indebtednessies} sacured hereby; ghall be secured by this mortgage; shall baar the in- terest set out in the note
herpinabove referred to from date paid or incurred; and, at the option of Mortgagese, shall be immediataly due and payabls.

'B. That Mortgagor agrees that no delay or faitura of Mortgagee to exarcise any option 10 declare the rnaturity of any indebtedness{es) sacurad by
this mortgeage, shall be taken or deemed ag a waiver of its right to exercise such option, or 10 declara such forfaitura, aither as 1o any pest or present
dafault, and it is further agraed that nc terms or conditions contained in this morigage can ba walived, alterad or changed except as svidanced in
writing, signed by the Mortgagor and by the holder herecf; and the procurement of insurance or tha payment of taxes or other liens, debta or charges
by Murt?agaa shall not be taken or construed as A watver of its right to declare the maturity of the indebtadnessies} hereby gecured by reason of the
tailure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9, That if Martgages shall be made a party to any suit invelving the titl to the resl estate and employs an attorney to raprasant it therain, or i
Mortgages smploys an sttornsy to assist in sattling or removing any cloud on the titls to the raal estata haraby conveyed that purports to be supericr 1o
the lien of this mortgage in any respect, Mortgager will pay to Mortgages, when the same becomas due, such attarney’s fae 88 may ba permitted by
law and a8 may ba reascnable for such sarvices, and if such fee is paid or incurred by Mortgagee the same shall be secured by tha lian of this mortgage
in addition 16 the indebtadress{es] secured heraby, and shall bear interest from the date it is paid or incurred at the rate §s1 out in the note hereinabove
refarred to and shal! be at once dus and payable.

4 10. That all expenses incurred by Mortgagee, including attornay’s fee, in compromising, adjusting or defanding against lien claims or ancumbrances
sought to be fixed upon the real estate hereby conveyed, whather such claims or encumbrances be wvalid or not, shall bacoms a part of the
indebtednass{es] haraby secured.

11. That Mortgagor agrees 10 pay a reasonable attorney’s fee as may ba permitted by law to Mortgagee should the Mortgagee employ an attorney
to collact any indebtednass{as} secured by this mortgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be salf executing, Mortgagor, atter the
allowance of a condemnation claim or award, and the ascertainment of the amount due therson, and the issuing of a warrant by the condemnor for the
payment thereof, shali execute, st Mortgagea’s requast, and forthwith deliver to Marigagee, a valid assignmant in recordable form, assigning all of such
condemnation claims, awerds or damagas to Maortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this martgage and any advances made by Mortpagee as hersin pravided then remaining unpaid, with interest thergon at the rate speclfied harein, or in
the note which this mortgage securas, 1o the date of paymaent, whether such remaining principal sum is then due or not by tha terms of said note or of
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessles} heraby secured, or in the performance of any of the terms of
conditions hereof, Mortgages may proceed to coltact the rent, income and profits from tha real estate, either with or without the appointment of a
ragoiver: any rents, income and profite collectad by Morigagese prior to foraclosure of this mortgage, less the cost of collecting the same, including any
raal estate commission of attorney’s fee incurred, shall be craedited first to advances with interest thereon, then to interest due on the principal
indabtedness, and the remainder, if any, to 1he principa! debt(s) hareby secured.

.14, That it is furthar agreed that if Mortgagar shall fail to pay, or cause to be paid, the whele or any portion of the principal sum, or any instalimant
of interest thereon, or any other indebtedness{es) the payment of which is hereby eecurad, as they or any of them mature, eithar by lapse of time or
otherwigse, in accordance with the agreements and covenants hersin contained, or shoutd default ba made in the payment of any maechanic’s lien,
mdtarialmen’s lien, insurance premiums, taxes or assessmenta now, or which may hereafter be, levied against, or which may become a lien on, the rasl
estate, or should default be made In any of ths covenants, conditions and agreements hersin contained, then and in that event tha whola of said
orincipal sum, with interest thereon, and all ather indebtadnessies) secured haraby, shall, at the option of the then holder of said indebtednessias), be
and bacoma immediately due and payable and the holder of the indebtednessies) hereby secured shall have the right to enter upon and taka pPOSSEEEIon
of the real estate, and aftar. or without, taking such possessicn of the same, sell the mungagad roal estate at public outcry, in front of the courthouse
door of the county wherain the real estate I8 located, to the highest bidder for cash, either In person or by aucticneer, after first giving notice ol the
time, place, and terms of such sale by publication once a waek for three (3] successive waaks in some nawspaper published in said county, and, upon
the payment of the purchase monay, the Mortgages or any person conducting said sale for it is authorized and empowaered to execute to the purchaser
at said sale a desd to the real estate so purchased in the name and on behalf of Mortgager, and the certificate of the holder of tha marigage
indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority in the real estate, or the aquity of redemptlon
fram this mortgage may be foraclosed by suit in any court of competent jurisdiction as now providad by law in tha case of past dus mortgages, the
Mortgagase, of tha then holder of the indebtedness{es] hereby sacured, may bid at such sale and become the purchaser of the real estate if tha highast
bicldar therefore. The proceeds of any such sale shall be applied ia} 1o the expenses incurred in making the sale and in all prior efforis to effect
collection of the indebtadness(es) secured heraby, including a reasonable attorney's fes, or reascnable attorneys’ fees, as permitted by law for such
services ag may be, or have baen, neceseary in any one or more of the foreciosura of this morigage, of the collection of said indebtednessa(es}, and of
the pursuit of any effarts theretofore directed to that end, including, but without timitation to, the defense of any proceedings instituted by the
Merigagor or anyone liable for said indebtednessies) or interested in the mortgaged
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roal astate to pfevent or dalay, by any means, the exarcise of eaid power of sale on the forsclosure of this mortgage: (b} ta the payment of whataver
sum or,sums Morigages may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, togethar with intersat therson: (c)
to tha payment and satisfaction of said indebtednessies) and intarest therson spacificallv referred to hersinabove to the day of sale and any other
indebtednessi{es) sacured by this mortgage: end {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succassors or assigne. in any
event, the purchaser under any foreclosure sala, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. That in the event of the ensctmant of any law by the State of Alabama, after the date of this mortgage, deducting from the valus of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednessies} securad haraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortigages, or the manner of collaction of any such
taxes, 80 as to affect this morigage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor falls to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by thie mortgage, tegether with the intorast
dus thereon ghall, at the aption of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor becomes insolvent or bankrupt; or should a receivar of Mortgagor's property ba appointed; or should Mortgagor
intentionally damage or attempt to remove any improvaements upon said mortgaged real estata: or should it be discovared after the execution and
delivery of this instrument that there is a defect in the titia to or a lien or encumbrance of any nature on tha raal astate prior to the lhien herecf; of in
case of an arrar or defact in the above dascribed note or this ingtrumant or in the execution or the acknowledgmeant thereaf; or if a homastaad ciaim be
sat up 1o the real estate or any part theracf adverge to this mortgage and if the said Mortgagor shall fail for thirty {30] days after demand by the
Mortgagee, or other hoider or holders of said indebtedness|es}, to correct auch defacts in the title or 10 ramowve any such lien or encumbrance or

homestead claim, or to corract any error in said note or this instrument or its exacution, then, upon any such default, failure or contingency, the
Mortgages, or athar holder or holders of said indebtedness{es}, or any part thersof, shall have the option or right, without notica or deamand, to declare
all of said indebtsdnessies) then remaining unpaid immaediately due and paysble, and may immediately or at any tima thereafter foreclose this martgage
by the power of sale herain cantained or by suit, as such Morigagss, or other holder or holders of aaid indebtednessiesl, may alect.

17. That no right, title or interast in or to the mortgaged real estate, or any part thersof, shall be sold, transferred, assigned, conveyed, mongaged
or ancumbered by a lien at any time prior to tha payment in full of the indebtedness{as) secured hereby without first obtaining the prior written consent
and approvsl of Mortgages which corigant and approval shall be within Mortgsgee's sole discretion; that in the event of any violation of this prowvision,
ths entire unpaid balance of the indebtsdness{es| secured hersby, together with all interest thereon, ahall become dus and payable immedistsly st the
option of Mortgages without netics to Mortgagor, and shall ba racoverable by Martgages forthwith or at any time thereafter without stay of axscution
or other procass and failure of Mortgagor to pay all monies to Mortgagee gsacurad by this mortgage shall be an act of datault entitling Marigages to
foraclose this mortgage in accordance with the terms hereof,

18. That It is the intent of the Mortgagor and Mortgages to secure any and all indebtadnessies} of said Mortgagor to Mortgagse, now existing or
hereafter arising, dus or to become due, absolute or contingent, liquidated or unliguidated, direct or indiract, and this morigage is intandad and does
secure, not only the indabtedness hersinabove specifically referred to, but slso any and all other debts, obligations and liabilities of said Mortgagor to
sald Mortgagee, whether now exiating or hereafter arising, and any and all extensions or renawals of eama, or sny part theraof, at any tima befors
actual satisfaction and cancellation of this mortgage in the Probate Office where recarded, and whether the same be avidanced by promissory note,
open account, endorsement, guaranty agreamant, pledge agreement, or otherwise; that it is expressly agread that any indebtednessa at any time
secured hereby may be sxtended, rearranged or renewad and that any part of the security herein dascribed may be waivaed or relaased without in
anywise altering, varying or diminishing the force, effect or lien of this mortgsge; and this martgage ghall continus &s & first {ien on all of the real astate
and other propsrty and righta covered hersby and not expressly released until all sums with interest and cherges hereby secured are fully peid, and no
other security now existing or heraafter takan to securs the paymaent of said indebtedness{es: or any part thergof shall in any menner be impairad or
affected by the execution of thia mortgage; and no security subseguantly taken by Mortgagee or other holder or holders of said indebtedness(es) shall in
any manner impair or affact the securlty given by this mortgage; and ait sacurity for the payment of sald indebtednessi{es) or any part thereof shall be
taken, considered and hald as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or undar Mortgagor, that if it or any one or mora of
themn shall hold possession of tha above described real sstate or any part therecf subsequent to foreclesure hereunder, it or the parties &0 holding
possession shall become and ba considerad as tenants at will of the purchaser ar purchasers at such foreclosure sale; and sny such tenant failing or
refusing to surrander possession upon demand shall be gulfty of forcibie detainer and shall be liable to such purchaser or purchasers for reasonabie
rental of the real sgtate, and shall be subject 1o eviction and removal, forcible or otherwise, with aor without pracess of law, and all damages which may
ba sustained by any such tenant as a rasult thereof baing heraby sxpressly waived.

20. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under present and future leases affecting the mortgaged
raal sstata, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their vaiue, or the rants provided for tharein, or
tha interest of the lassor or of the Mortgages tharsin or thereundesr.

21. That Mortgagor shall furnish to Mortgages within Thirty { 30 ) days after the close of each fi

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of tha operation of the
raal pstate which shatt include annual statements itemizing the incoma and sxpenses, an itomized rent roll, togethar with a complete financisl statemant
of Mortgagor's ssseis and liabilities and its profit gnd loss statement. Such statement shall be prepared by certified public accauntant acceaptable to
Mortgagee or at Mortgages’s discration be supported by the affidavit of Mortgagor. Said information sha!l be given to Mortgages at no expense 1o
Mortgages.

|

29 That if the indebtadness svidenced by the note specifically referrad to hereinabove is being advanced by Mortgages to Mortgagor undar the
tarms and provisions and In accordance with a loan agresment or construction loan agreement {"agresment™), the terms and provisions of said
sgreamant are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereof, of any contract or agreement between Mortgagor and Mortgages, shall canstituta a default hereunder entitling Mortgages to axercise the
ramedies providad herein, inciuding the right to foreciose this mortgage in accordance with the terms haraof; that each FUTURE ADVANCE advanced by

Maortgagee to Mortgagor is being advanced in accardance with an agreement dated
and is securad by this morigage.

93 That in tha event this mortgage is sacond and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
paygnents which become due on eaid prior morigage(s), or should default in any of the other tarms, provisions and conditions of said prior mortgage(s|
occlr, than such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this morigage, and the
Mortgages herein may, at its option, declare the entire indebtednessies) secured by this mortgage immediately due and payable and if payment is not
promptly made, then declara this mortgage in default and sublect to foraclosure, pravided that the Mortgagea herein may, at its option, make, on behalt
of Mortgagor, any such payments which become due on said prior mortgage(sl, or Incur any such expense or gbligations on behalf of Mortgagor, in
connection with the said prior mortgageis). in order to prevant the foreclosure of said prior mortgageis), and all such amounts so expended by the
within Mortgagea on behbalf of said Mortgagor shalt become a debt to the Mortgages and shall be secured by this mortpagse and shali baar interest from
the date of payment at the maximum lagal rate of interest from time to time permitted by the laws of tha State of Alabama, and shall be at ocnce dus
and payable, entitling the Mortgagee to all of the rights and remedies provided harein, including, at Mortgagee’s apticn, the right 1o foreclose this
mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successers and
assigng, for any amount it may have expended pursuant 10 the authorization of this mortgage, including without limitation, sums spant in paymant of
taxes, aszassments, insurance or other liene and intersst therean, and shall do and perform sll other acts and things herein agreed to be done, this
conveyance shall be null and void; otherwizge it shall remain in full force and affact.

26. That any promisa mede by Mnrtgﬁur harein to pay monay may be anforced by a suit at law, and the security of this mortgage shall not be
waived theroby, and ag 1o auch debts the Mortgagor waives ail rights of axemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by law a reascnable attorney’s fee for the col aotion thareaf.

26. That no delay or fasilure of Mortgagee to exarcise any option herein given or resarved shall constitute a waiver of such cption or estop
Mortgagee from afterwards exerclsing sama or any other opticn at any timae, and the payment, of contracting to pay, by Mortgagee of anything
Mortgagor haa herein agreed to pay ehall not constitute A waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenaver in this mortgage it shail be requirad or permitted that notice or demand ba given or served by any party, such

notice or demand shall ba given or served, and shall not bs deemed to have been given or Eerved unless in writing and forwarded by ragistered or
certifisd mail, raturn recalpt requasted. addressad as follows:

To Mortgagor: JACKIE WILLIAMS CCMPANY INC

P O BOX 733

PELHAM, AL 35124

To Maortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construsd to refar to the maker of this mnnﬁage, ang all
-ovenants and agreements hersin contained shall bind the successors and assigns of the Mortpagor, and every option, rght and privilege herein
-agarvad or gacured to Mortgagee shall inure to the benefit of its succassors and. assigns.

28  That the unenforceability or invalidity of any provision of prowisions af this mortgage shall not render any other pravision or prowvisions herein
contained unenforceable or invalid. All rights ot remedies of Morigagee hereunder are cumulative and not elternative, and ara in addition to those
provided by law.

IN WITNESS WHEREOQF, the undersigned (has) {have) set (its} {hisi {her) {their) handis} and sealis!, on the day and year first above written.

WITNESSES:
(s {SEAL)
JACKIE WILLIAMS COMPANY INC
Fad (SEAL)
B _. ' (SEAL]
ITS PRESIDENT
(SEAL)
LHB/wp
STATE OF ALABAMA )

COUNTY

L

|, the undersigned, a Notary Public in and for said County, in said Stata, hereby certify that

whose namals) lis) (are} signed to the foregoing conveyance and who (is) lare) known te me, acknowledged before me on this day that, baing informed
of the contants of the conveyanca, {he) (sha) ttha*,r_t exsacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 19

Motary Public

STATE OF ALABAMA )

JAFFERSON COUNTY !
JACKIE R. WILLIAMS

I, the undersigned, a Notary Public in and for apid County, in said State, hereby certify that

whose name as  PRESIDENT of JACKIE WILLIAMS COMPANY INC , is signed to tha foregeing

conveyance and who is known to me. acknowledgad baefore me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full autharity, axecuted the same voluntarily for and as the act of said corparation.

J1g 95

Given under my hand and officiat seal this the 218T day of
MY COMMISSION EXDRZE 125 7 by
. _— &3
Th]r_.. ingtrumant prepared by: FELICIA REDD 1[‘\‘5"3 ¥ 199&' Qdb= i}
Cé}innia’. Bank
1928 FIRST AVE NORTH 01/16/1996 -01463
BIRMINGHAM, AL 35203 02:36 PM CERTIFIED

SHELBY COUNTY JUIGE OF PROBATE
o04 HLD {73.50
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