IR ¥ T B ™ Al .

This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevailo, Alabama 35115

STATE OF ALABAMA
COUNTY OF S hier [ by

KNOW ALL MEN BY THESE PRESENTS: That this nlt:-:::rL?age made and entered into oa the day the same bears date by and between
Nathan 8. Stamps, a mapvlod Man

{hereinafter called “'Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation

ihereinafter called “Mortgagee''t, WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of I'wenty Thousand

Hn:_'lr'm,r’li.’}(‘.i-——w—-——-—-—_____“_‘_H_______J]uu.nrg
1 0,000.00 }, evidenced by promissory note bearing even date with this instrument, and due and peyable in accordance wilh the

terms of said note; and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indebtedneas or any part or portion thereof; and,

W hereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissary note or nobes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Morigagors Lo Mortgagee,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the nole hereinabove specifically referred to, but any and all other debta, obligs-
tions or liabilities of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any parl
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, seli and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in |, . |1,y County, State of Alabama, to wit:

N oparcel oof lamd oin the NE /4 ol the Sw o 1/4 of Seclion 18, Townshiip
20 Sopth, Range 3 West, Sheiby County, Alabama: described as ol lows:
PBein al. Lhe Southwest cornor ol the Northeast /74 of the Sonat hwor sl

1 /4 of Scelion 18, Township ¢ Sonlh, Range 4 Westb; thence run Noar b
Along the West line of said 1/4d-1/74 tor a distance ol b .10 oot )
Lhiettee turn an angle o thoe ragdhd of 41 ded. 44 min. 17 scec. el TR
sl o s dlstance ol 900,80 et Lhenece Lurn an aneg et P he rrohl
o 77 deg. 59 min, ard rap Saouwlheast foor a distance of J04.H1 teedt
ihenee turn an angle Lo the leth otf 103 deg,. 37T min. 24 se0, Aardormin
sortheast for a distapee ol 219,00 Feel to a point on the wWest ridght
ol wayv of Pebble Road; thencoo turn ab angle 1o The right of YR ded, ]
mitn. A8 sec. and run Soulheast along the wesl right ol war fTor a
diwtanee of 370,049 feet to a polnt on the South Tine of he Noo? heasd
(/71 of the Southwest 1/4; thenoe turn an angle 1o the vight o 107
dev. 134 min., DD sec. and ruan Wewl along the Soqath Tine tar 4 st atioea
ol 127h.0%2 foeet Lo Lhe point ol bosinning: being siluated an Shres b

Con by, AL abama .
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Said real estate is warranted free from all encumbrances and Mﬂrtgaw:ﬁr%he samilafillinat any adverse claims, excepl as alated above.
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Te Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's auccessors, heirs, and assigns forever; and for the
purpoae of further securing the payment of said indebtedness and any other indebtedness or indebtodnessos secured by this mortgage, the
undersigned agrees to pay all tazes or assessments when imposed legally upen said premises, and should defanlt be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtednses or
indebtednesses secured by this mortgags, underaigned agrees to keep the improvements on snid real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companjes satisfactory to the Mortgagee, with loes, if any,
payable to said Mortgagee, 88 Mortgagee's intergat may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and if undersigned feil to keep said property insured as above apecified, or fail to deliver said inaurance policies to said Mortgages,
then the said Mortgagee, or nssigna, may at Motrtgagee's option insure said property for said sum, for Mortgagee's own benefit, tha policy if
collected. to be credited on said indebtedness, lens cost of collecting same; all amounts 80 axpended by said Mortgagee for taxea, assessments
or insurance, shall become a debt to said Mortgages or assigns, additional to the debt hereby specially secured and any other indebtednesa or
indebtednesases secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, and be at once due and pay able.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagoe or agsigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest therson, then this con-
veyance to be null and void; but should defavlt be made in the payment of any sum expended by the said Mortgagee or assigns, or shoulkd said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the Interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcerment of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whaols of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to fareclosure as now provided
by law in case of past due mortgages, and the said Mortgegee, agents or assigns, shall be authorized to take posseasion of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weoeks, the time, place and termu of sale, by publication in some newspapéer published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County. (or the division thereof) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the aale: First, to the expense of advertising,
solling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounta that may have beon expended, or that it
may then be necessary Lo expend, in paying insurance, taxes, or other encumbrances, with interest thereen; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid aale, but no interest shall be collected bevond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that apid Mortigagee,
agents or assigns may bid at said anle and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea
sonable attorney's fee to said Mortgagee or asgigns, for the foreclosure of this mortgage ky Court action, should the same be so foreclosad, said
fee Lo be a part of the debt hereby aecured.

IN WITNESS WHEREOF, the undersigned Mortgagors

Nalhan 5. Stamps, » marvied mah

have hersunto set their signature: and seal, this | 2t h  déyof January 1940
ﬂ&% A Mﬁé ......................... (SEAL)
.......................................................... ISEAL)
.......................................................... (SEAL)
.......................................................... (SEAL)J
THE STATE of A | bt
it |' (L P b CDUNTY
I, the undersigned Judly 1. Sanla Crav . a Notary Public in and for said County, in said Stata,
. X
hereby certify that
vatlhan §. Stamps, o married man
whose name | wsigned to the foregoing conveyance, and who |« known to me acknowledged before me on this day, that being
informaed of the contents of the conveyance |y~ executed the same voluntarily on the day the same beara date.
Given under my hand and official seal this 1%t h day of January 194 1)
Notary Public.
THE STATE of Fotrp Pl AT Y O
By e T s e veed
COUNTY !
I, the undersigned _a Notary Public in and for said County. in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known te me, scknowledged before me, on this day that, being informed of
the contenta of such conveyance, he, an such officer and with full suthority, executed the same voluntarily for and aa the act of said Corpor-
gtion.

Given under my hand and official seal, this the day of . 19
...................................................... Notary Public
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