THIS INSTRUMENT PREPARED BY {(Name) TRENT SPEARMAN AN EMPLOYEE OF COMPASS BANK

r

(Address) 15 South 20th Street, Birmingham, AL 352323

REAL ESTATE MORTGAGE

STATE OF ALABAMA |
COUNTY OF SHELBY \ {Alabama)

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mortgage.” This decument, which is dated January 03, 1996 . will ba called the "Mortgage.”
(B} "Borrower.” JAMES H. HALL AND WIFE, ANA M. HALL
will sometimas ba called "Borrower™ and sometimas simply "I or “me”.
(C) "Lender.” Compass Bank wilt be called "Lender.” Lender is a corporatioch or association
whiclh was formed and which axiets under the laws of the State of Alabama or the United States.
Lender's addrees is _15 South 20th Street, Birmingham. AL. 35233 —
(D} “Nots,” The note signed by Borrower and dated January 03, 1996 ., will ba called the "Note." Tha Note shows
that | owe Lender Thirty Thousand One Hundred Sixteen and 15/100 Dollars,
plus interest, which | have promised tc pay Iin paymants of principal and interest for _6 years with a final
paymaent dua on March 02, 2002 . The final payment may be a balloon paymeant which may be refinanced
from time to time. "Note" includes any amendments or modifications 1o the Nots,
(E) "Property.™ The property that is described below in the section titled "Description Of The Property™ will be called the "Property.”

BORROWER'S TRANSFER TO LENDER COF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convay the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights
that | have in the Property subject to the terms of this Mortgage. The Lender alep has those rights that the law gives o lenders
who hold mortgages on real property. | am giving Lendar thase rights to protect Lender from possibla lossas that might result if |
fail to:
(A) Pay all amounts that | owe Lender as stated in the Nots;
(B} Pay, with interest, any amounts thet Lender spands under this Mortgage 1o protect tha value of the Property or Lender’s
righte in the Proparty;
(C} Pay, with interest, any other amounts that Lender lerds to me as Futura Advances under Paragraph 8 below;
(D) Pay any other amaunts that | may awe Lender, now or in the future, including any amounts that i become obligatad to
pay as a result of another loan from Lender or my guaranty of a ioan to someone else by Lander {sometimas referred 1o as
"Other Dabts"); and
(E} Kaap all of my other promises and agreements under this Mortgage and under the Note.
If | keep the promises and agraesments listad in {A) through (E) sbove, this Mortgage and the transfar of my rights n the Property
will bacame void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS

i | fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay
immediately the entire amount remaining unpaid under the Note and under this Martgage. Lender may do this withaut making any
further demand for paymant. This requirement will be called "Immaediate Payment in Fuli.”

1§ | fail to make Immediate Payment in Full, Lendar may sell the Property at a public auction. The public auction will ba held at tho
tront of main door of the courthouse in the county whare the Property is located. The Lender or it§ attorney, agent or
reprasentative (the "suctioneer”] may gell the Property in lots or parcels ar as one unit as it geas fit at this public auction. The
Property wiil ba sald to the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower undar the
MNote and this Mortgaga.

Notice of tha tima, place and terms of sala wiill be given to the pubtlic by pubiishing the notice with a descsiption of the Property
once B weak for thras (3) consecutive waeks in a newspaper of general cireulation in the county whaere the sale will be held. The
Lendar or suctioneer shall have the pawsr and suthority 1o convey by desd or other instrument all of my rights in the Property 10
the buyer (who may be tha Lender} at the public auction, and usa the money recaived o pay tha following amounis:

{1) slt expanses ot the sale, including advertising ang selling costs and attorney’s and auctionasar’'s fees;
(2) all emounts that | owe Lender under the Note and under this Mortgage; and
(3} any surplus, that amount remaining after paying {1} and (21, will be paid to tha Borrowsr or as may be required by law.

If the maney received from the public sala does not pay all of the expenses and amounts | owe Lender under the Note and this
Martgage, | will premptly pay all amounts remaining due after the sale, plus interest at the rate statad in the Note. The Lendar may
buy the Property or any part or interest in the Praoperty at the public auction.

DESCRIPTION OF THE PROPERTY

The Property is dascribed in (A) through (J) below:
{Al The property which is locatad at 5532 SURREY LANE, BIRMINGHAM, ALABAMA 35242
ADDHEESS

This property is in SHELBY County in the State of ALABAMA . It has the
following legal description:

Y. OT 13 ACCORDING TO THE SURVEY OF WAGON TRACE AS RECORDED IN MAP BOOK 6, PAGE 140 IN
THE PROBATE OFFICE OF BHELBY COUNTY, ALARBAMA.

Inst # 199¢-01350
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|It the property is a condominium, the tollowing must be completad:| This proparty ie part of a condominium projact known as
N/B (called the "Condominium Project”). This property
includag my unit and all of my rights in tha common alemants of the Condominium Project;

(Bi All buildings and other improvemants that are located on the property described in paragraph (4] of this saction;

(C) Al rights in other property that | have as owner of the property described in paragraph (A} of this saction. Thase rights are
known as "easements, rights and appurtenances attached to the propariy;”

(D} Al rents or royaities from the property described in paragraphs (A} and (B} ot this saction;
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(E} All mineral, oil and gas rights and profits, water rights and watar stock that are part of the property described in paragraph (A} of
this section;

(F} All nights that { have in the land which lies in the streets or roads in front of, or naxt te, the property deescribad in peragraph {(A)
of this saction;

{G) Al fixturas that are now of in tha future will be on tha property described in paragraphs {A) and (B} of this section, and nll
replacements of and additions to those fixtures, except for those fixtures, rapiacaments or additions that under the law sra
"consumer goods" and that | acquirea more than twenty (20} days after the date of the Note;

(H} Al of tha rights and proparty described in paragraphs (A} through {F} of this section that | acquire in the future;

(|} Al replacements of or additions to the propearty described in paragraphe {B} through (F) and paragraph (H} of thie saction; and

(d} All judgments, awards and settlements arising because ths property describad in paragraphs {A} through (1) of this section hag
besn condemned or damaged in whole or in part {including proceads of insurancel; however, any surm raceived by Lender wil! be
applied to payments which | owe under the Nota, in reversa ordar of maturity,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGAYION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listad in the description of the Property: {A} | lawfully own tha Froperty; (B} | have the
right to mortgage, grant and convey the Property to Lender; and [C) there are no outstanding claims or charges againat the Property.

| give 8 general warranty of titla to Lendar. This means that | will be fully responsible for any losges which Lender suffers because
somaone other than myself hae some of the rights in the Property which | promise that | hava. 1 promise that | will defend my
ownership of the Property against any claime of such rights.

| promisa and | agree with Lender as follows:

1.

BORROWER’'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wil' promptly pay to Lender when dua: principal and interest under tha Note; late charges and preapayment charges as stated in tha
Note; principal and nterest on Future Advances that | may raceive under Paragraph 8 below: any amounts expended by Lender
under this Mortgage; and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lander choosas otherwise, Lender will apply each of my payments under tha Note and under Paragraph 1
abova, othar than paymentg on QOther Debts, in the following order and for the following purposes:

{A) First 10 amounts payable for Escrow [tems under Paragraph B; and
{B} Next, to pay interest then dus under the Note; and

(Cl Next, to late charges, if any; and '

() Mext, to Lender’'s costs and axpenses, if any; and

(E) Next, to pay principal than dua under the Nots.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AQAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Proparty and that may be superior fo
this Mortgage and will make timaly paymants on any notes o other obligations secured by one of more mortgages suparior 1a this
Mortgage. | will also make payments dua under my lease if | am a tenant on the Property and | will pay ground rents {if any) duse on
the Proparty. | will do thie by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the
word "person” means BNy persocn, organization, governmental authority, or other party.) Upon request, | will give Landar 8 raceipt
which showe that | havae made thesa paymeants.

Any claim, demand or charge that is made against property bacause an obligation has not been fulfilled 18 known 85 B “"hen.” | wil
premptly pay or satisfy all liens against the Property that may bae superior to this Mortgage. Howaver, this Mortgage does not
requira me to satisfy a superior lien if: {(A) | agree, in writing, te pay the obligation which gave rise to the supearior ien and Lendar
approves the way in which | agree to pay that obligation; or |B} |, in good faith, arguse or detend against the suparior lisn in 3 lawsuit
so that, during the lawsuit, the euperior lien may not be enforced and no part of the Property must be given up.

Condominium Asssssmants

If tha Property includes a unit in a Condominium Project, | witl premptly pay when they are due all sssassments imposed by tha
Dwnere aesociation or other ofganization that governs the Condominium Project. That aesociation or organization will ba called the
"Ownars Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} QGenerally

| will obtain hazard insuranca to cover all buildings and other improvemants that now are or in the future wilt be located on tha
Proparty. The insurance must cover loss or damage caused by tire, hazards normally covered by "extended coverage™ hszard
insurance policies, and other hazards for which Lander requires coverage. The insurance must be in the amounts and for the
periods of time required by Lender. Lender may not require me to obtain an amount of coverage that is mora than the value of &l
buildings and ather improvements on the Property.

| may chooge the insurance company, but my choice is subjact te Lender’s approval. Lender may not refuse to apptove my choice
unloss the refusal is rassonable. All of the insurance policies and ranewals of those policies must include what is known ag a
"atandard mortgages clauss” to protact Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lander will hava the right to hold the policies and renewals.

| will pay the premiume on the insurance policies by paying the insurance company directly when the premium paymants are duse. |t
Lender requires, | will premptly give Lender sall raceipts of paid premiums and all renewal notices that | recaive.

If there ie a loss or damaga to the Progerty, | will promptly notify the insurance company and Lender. If | do not promptly prove 1o
the insurance company that the loss or damage cccurred, then Lendar may do so,

The smount paid by the insurance company is callad “proceeds.” The proceeds will be used to reduce the amount that | owe to
Lender under the Note and this Mortgage. unless Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

The tender has the authority to settla any claim for insurance benefits and to collect the proceeds. Lander then may use tha
proceeds to reduce the amaunt that | owe to Lendar under the Note and under this Mortgage or to repair or restore the Froparty as
Landar may sae fit.

It any proceeds are used to reduce the amount of principal which | ewe to Lender under the Note, that use will not delay the due
date or change the amount of any of my monthly paymente under the Note and this Mortgags. Howaver, Lender and | may asgree
in writing to those delsys or changes.

It Lender acquires the Proparty by purchase at foreclosure sale, all ol my rights in the insurance policies wilt betong to Lendar. Also,
sll of my rights in any proceads which ara paid becausa of damage that occurred before the Property ie acquired by Lendar will
pelong to Lender. Howaver, Lender’s rights in thosa procesads will not be greater than the amount that | owe to Landar under the
Nota and undar thisc Mortgage.

(B) Agrssmants that Apply ta Candominiumas

(it 1 tha Proparty includes a unit in 8 Condominium Project, the Owners Association may maintain a hazard insuranca pelicy which
covers tha entire Condominium Project. That policy will be called the "master policy.” So long as the mastar pelicy ramains n
effact and meets the requirements siatad in this Paragraph 4: {al my obligation to obtain and tec keep hazard insurance con the
Property is satisfied; and {b)} if there is 8 conflict concerning the use of proceeds betwaen (1) the terms of this Paragraph 4, and (2}
the law or the terms of the declaration, by-laws, regulations ot other decuments creating or governing the Condominium Project,
thean thet law or the tarms of 1hoss documents will govern the use of proceseds. | will promptly give Lender notice if the master
policy is intarrupted or tarminatad. During any tima that tha master pelicy is not in etfect, the terms- of {a) and {b} of this
subparagraph 4{B} {i} will not apply.

(i) 1f the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used to
repair of 1o restore the Property. | give Lendsr my rights to those proceads. All of the proceeds described in this subparagraph 4(B)
(i} will be paid to Lender and will be used t¢ reduce the amount that | owe to Lender under the Note and under this Mortgage. |t
any of those proceads remain after tha amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me, The use of proceads to reduce the amount that | owe to Lender will not he a prepayment that ie subject 1o the prepaymaent
charge provisions, if any, under the Note.

Form Mo, 77732-232"1 {Rev. Od/Bd] [JetFarmn - AIZZINE) ... AL

S
o BarCaut FIAREE (T e ] 1 . vy AT o i AR -  ben i I IR i i b G b e ;. R

-



* 8. FUNDS FOR TAXES AND INSURANCE

Undar paragraphs 3 and 4 of this Mortgage, | am required to pay all taxes, assessments and hazard insurance premiums and upon
requast of Lander furnish receipts for such payments. As an alternative to tha payment of such amounts directly by me, if required
by Lendser, | agrea to pay to Lender on the day monthly payments are due under the Note, until the Nota is paid in full, 8 sum
I"Funds™) for : la} yvearly taxea and assessmants which may attain priority over this Mortgage as a lien on the Property; {b] yaarly
ieasehold paymants or ground rents on the Property, if any; (c} yearly harard or property insurance premiums; {d) yearly flood
insurance premiums, if any: and {e) yearly martgage insurance premiums, if any. These items are called "Escrow ltems.” Lender
may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
joan may raquire for Barrowar's escrow account under the Fedaeral Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. & 2601 s s8g. ("RESPA"}, unlees another law that applies to the Funds sets a8 lessar amount. If another
taw applicable to the Funds sets a lesser amount, Lander may cellect and hold Funds in an amount not to exceed the lassar amount.
Lander may estimate the amount of Funds due on the basis of current data and reasconable estimates of sxpenditures of firture
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whosa daposits are insured by a faderal agency, instrumantality, or entity (including
Lender. as Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use tha Funds to pay the Escrow ltems.
Lender may nat charge me for holding and applying the Funds, annually analyzing the escrow acceount, or verifying the Escrow
ltems , unless Landsr pays me interest on tha Funds and applicable law permits Lender to make such a charge. However, Lender
may require ma to pay a ona-time charge for an indapendent real estate tax reporting service used by Lender in connection with
the Note and this Mortgage, unless applicable law provides otherwise. Unless Lander agrees in writing te pay interest or applicabla
law requires interast to be paid, Lander shall not be required 10 pay me any interest or earnings on the Funds. Lender shall give to
ma an annue! accounting of the Funds, showing credite and debits to the Funds and the purpose for which each debit to the Funds
wae made. The Funds are pledged as additional security for all sums secured by this Martgage.

If tha Funds held by Lender excead tha amounts parmitted to ba hald by applicabla law, Landar shall account to me for the excess
Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time is not
sufficiant to pey tha Escrow lteme when due, Lender may notify me in writing of the need for additronsl Funds, and | promise to
pay to Lander the amount necessary 1o make up the deficiency. | aleo promiee to make up the daficiency in no more than twelve
monthly payments, at Lander’s sole discration.

Upon payment in full of all sums eecured by this Mortgage. Lender shall promptly refund to ma any Funds held by Lender. If,
under the provigions of this Morigage, Lender shall acquire or sall tha Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or eale as a credit against the sums secured by this
Mortgage.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE., AND AGREEMENTS
ABOUT CONDOMINIUMS

{A) Agresments about Maintaining the Property snd Keeping Promizes in Leanse
| wilt kaep the Property in good repair. | will not destroy or substantially change the Property. and | will not allow the Property to
datariorate. If | do not own but am a tanant on the Property, | will fulfilt my obligations under my lease.

{B] Agresmsnis that Apply to Condominiums

If tha Proparty ig 8 unit in a Cendominium Praject, | will fulflll all of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Projact. Alse, | will not divide the Property intc smaller parts that may be
owned saparatsely (known as "partition or subdivision”]. | will not consent to certain actions unless | havae first givan Lender notice
and ebtained Lender's consent in writing.

Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonmant or termination is requirad by law;

{b} Any significant change to the declaration, by-laws or regulations of the Ownet's Association, trust agresment, articies of
incorparation, or other documents that create or govern tha Condominium Project, including, for example, a change in the
percentage of ownerehip righte hald by unit owners in the Cendominium Project; and

ic} A decision by the Owners Association 1o terminate professional management and to begin self-management of the
Condominium Project.

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keap my promises and agresmenis made in this Mortgaga, or {B) scmeonse, including me, tegins a legal praceading
that may significantly affect Lender’s rights in the Property (such as, a legal proceedingt in bankruptcy, in probate, for
condemnation, or 1o enforce laws and regulations!, then Lender may do and pay for whataver is necessary to protect the Property
and Lander's righte in the Property. Lender’s actions under thie Paragraph 7 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’s fess, and entering on the Property 1o makae repairs.

| wilt pay to Lendar any amounts, with interest, which Lender spends under this Paragraph 7. This Martgage will protect Lendar in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount!
will bagin on the date that the amount is spant by Lender. However, Lender and | may agree in writing to terms of payment that
are diffareant from those in this paragraph.

Although Lender may take action under this Paragraph 7. Lender does not have to do so.

8. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lander to make one or more loans to me in addition to the loan that | promise to pay under tha Note, or 10 refinance tha

4 amount gue under tha Nota. Lender may, bafore this Mortgage is discharged, make additional loans to ma of refinance the amoun!
due undar the Note.

9. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sali or transfer at or cart of tha Property or any rights in tha Property, Lander will reguire Iraimediate Payment in Full.

10. HAZARDOUS SUBSTANCES

| prainise not to cause of allow the presence, usa, disposal, storage or release of any Hazardous Substances on or in the Proparty.
| will not de. nor allow anyone alsa to do, anything on the Property that is in violation of any Environmental Law. However, | may

ues or store on the Froperty emall quantities of Hazardous Substances that are generally recognized to be appropriate far normal
rasidantial usas and for maintanance of the Propaerty.

| agrae to give Lender prompt writtan notice of any investigation, claim, demand, lawsuit or other action by any governmantal or
regulatory agency or priveta party involving the Property and any Hazardous Substance or Environmental Law of which ! havae
actual knowledge. If | become aware that removal or other ramediation of any Hazardous Substence affecting tha Property s
necessary, 1 agree 1o promptly take all necessary remedial actions in accordance with Environmantal Law.

Ae uead in this paragraph 10, "Hazardous Substances” are those substances daefined as toxic or harardous substancos by
Environmantal Law and the following substances: gasoline, korosene, other flammable or toxic petroleum preducts, toxic
pasticides and harbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais, As used in
thie paragraph 10, "Environmaeantal Law" maeaans federal laws and iaws of the jurisdiction where the Property ie located that relate to
health, safety or environmental protection.

11. INSPECTION

Lander or ite agant may enter or come onto the Praperty for the purpose of inspection. Lender shall give me natica at the time of
or prior to an inspection specifying reasonabla cause for the inspection.

12. CONTINUATION OF BORROCWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my lagal reprasentatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may allow & parson whao takes aver my rights and obligations 1o delay or to change the amount of the monthly paymants of
principal and interest due under the Note or under this Martgage. Even if Lender does this, that parson end | will both still be fulty
obligated under tha Note and under this Mortgage unlass Lendar specifically releases me in writing from my obligations.

Lander may allow thosa delays or changas for a pereon who takes over my rights and obligations, even it | raquest Lender not 10
do so. Lender will not be raquired 1o bring a lawsuit against such a person for not tulfilling obligations undar the Note or under this
Mortgage, even if | request Lender to do so.
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13. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise ar anferce any right of Lender under the Note, this Mortgapge or under the law, Lander will st
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays
othar ctaimes, charges or liens against the Property, Lender will still hava the right to demand that | make immediate Payment in Full
of tha amount that | owe te Lander under the Note and undsr this Mortgage.

14. LENDER'S ABIUTY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Landar’s righte undar this Mortgage is separatae. Lender may exercise and enforce one ar more of these riphts, 86 well as
any of Lander’s other righte under the law, one at a timse ar all at once,

If more than one perscn signe this Maortgage as Borrowar, sach of us is fully obligated to keep all of Borrower’s promiges and
gbligations centained in this Mortgaga. Lander may snforce Lender’s rights under thie Mortgage against each af us individualty or
against all of us tagether. This means that any ona of us may be required to pay Bll of the amounts owed under the Note and
under this Mortgage. However, if one of ue does not sign the Note, than: [(A) that person is signing this Mortgage only te give that
person’s rights in the Property to Lender under the tarms of this Mortgage: and (B) that person is not personally obligated to make
paymante or to act under the Note or under this Mortgaga.

T he captions and titles of this Mortgage are for convenisnce only. They may not ba used to interprat or to define the termes of this
Mortgage.

15. LAW THAT GOVERNS THIS MORTGAGQE

The law that applies in tha place that the Property s located will govern this Mortgage. The law of the State of Alabama will
govarn the Nota, If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the
Note will stidl ramain in aeffect it they can be givan affact without the conflicting term. This means that any terms of this Mortgage
and of the Note which conflict with the law can be separatad from the remaining terms, and the remaining terms will still be
anforced.

By signing this M age I agree to all of the above,

By:
Its:
STATE OF ALABAMA, }
COUNTY OF SHELBY )

l, THIZ UNDERSIGNED . 8 Notary Public in and for said County, in said State. hereby certity
that JAMES H HALL and wife, ANA M HALL ., whose name(s) ARE signed to the
foragoing instrument and who ARE __ known to me, acknowledged bafore me an this day that. being informad of the
contents of this instrumant, THEY sxecuted the same voluntarily on the day the same bears data.

Given under my hand and official seal this __ SRD ____ day of JANUARY 1996

1

My commission expires: /1 / s / 123 w) > T /b’a"l_ﬁ.

Notary Public

STATE OF ALABAMA ]

COUNTY OF }

, _____ . a Notary Public in and for said County, in said State, hereby certity
Lhat . whasa name as
of - is Bignaed o the

foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of the contante of such

iNnstrumsnt, . as such and with futl authority, executed the sama

voluntarily for and as tha act of said

Givan undar my hand and official seal this day of

My commission axpires:

Notary Public
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(Address} 15 _South 20th Street. Birmingham. AL 35233

STATE OF ALABAMA , ADJUSTABLE RATE .
COUNTY OF  sueLsy ’ MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVI-
SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated January 03 ’ 1996 ,  amends and supplements the Mortgage
dated January 03, 1986 . which | gave to Compass Bank {the "Lender™):X{ } to which
this Amendment is attached. | y which is recorded in the office of the Judge of Probate of County, Alabama,
in Real ., Page . This Amendmaent covers the Property described in the Mortgage.

'Tha word "Note" used in the Mortgage and this Amendment shall include an " Adjustable Rate Note™. An Adjustable Rate Note is a note
conteining provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principsl to be

repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreement | make in the Mortgage, | promise and agree with Lender as follows:

{A) Interest Rate Adjustments
The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates as described 1n the
Note. The Nota provides for a beginning interest rate of 9.53 percent and an initial Interest Adjustment Date of Ju 1Y 03 r

1996 . Changes in the interest rate are subject to an interest rate ceiling of 18.00 % and floor of 8.50 %.

The Index Rate is the suction rate for United States Treasury Bills with maturities of 26 weeks, as established at the most recent auction

immaediatety prior to the date of the Note and each subsequent interest Adjustment Date. The beginning index Rate in the Note 9. 030000

percent.

(B} Monthly Payment Adpustments
If the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase in my monthly payment

amount will be limited to ten percent (10%) of the previously schedaled payment amount. The limitation on increases in my monthly payment
amount does not apply at the time of the final payment adjustment, or if the balance due under the Note exceeds 115% of the original principal

sum as set out in the Nota. My monthly payment amount will decraase if the interest rate applicable to the Note decreases. However, my
monthiy payment amount will never decrease below the beginning monthly payment as set out in the Note.

(C) Increases In Principal Balance; Future Advances

. The Note provides that the principal amount | owe Lender may increase from time to time. in the event that | make a payment that is
insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to the interest sarned by
Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay
interest at the Note rate on the amount advanced. The total principal amount secured by the Mortgage will not exceed 115% of the original

principal sum as set out in the Nots, plus any advances made under the Mortgage.

(D} Loan Charges |
In the event a law which applies to the Nete secured by the Mortgage and which sets maximum loan charges is interpreted so that the

interest or other loan charges collected or to be collected in connaction with the Note would exceed the permitted limits, then: (a) any such loan

charge shall be reduced by the amount necesdary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the

Note or by making a direct payment to Borrowoer.

{E} Monthly Payments For Taxes And Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is raquired to pay all taxes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its

option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assagsments, ground rents {if any), and hazard insurance on the Property and
mortgage insurance (if any). 1 will pay those amounts to Lendar unless Lender tells me, in writing, that | do not have to do so, or unless the law

1 requires otherwise. | will make those payments on the same day that my monthly payments are due under the Note,

The amount of each of my payments under this Paragraph E wili be the sum of the following:

-

iy One-twalfth of the astimated yearly texes, assessments and ground rents {if any} on the Property which under the law may be suparior
te this Mortgage; plus

(il One-twalfth of the estimated yearly premium for hazard insurance covering the Property; plus

(i} One-twalfth of the estimatad yearly premium for mortgage insurance (if any).
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*  Lender will determine from time to time my _iatimntad yoarly taxes, agsessménts, - grouhd- rents and Insurencé _b_rhniur?i!'biﬁd ‘ypén
existing assessments and bilis, and reasonable estimates gf_futum’ assessments and bills, (Taxres, ‘dssessménts, ground rents snd Indurénte
premiums wihl be called "taxes and insurance™.} The amount that | pay to Lender for taxes and insuranoce under this Paragraph £ will be oalled the
"Funds". .

if, when payments of taxes and insurance are due, Lander has not received enough Funds from me to make those payments, | will pay to

oo

L&
L
-y

. Lender whatever additional amount is necessary to pay the taxes and insurance In full. | must pay that additional amount in one or more

payments as Lander may require. r -
{2) LENDER’'S OBLIGATIONS CONCERNING BORROWER’'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In & savings or banking institution. if Lender is such an Institution then Lender may hold the Funds, Except as
described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting
of the.Funds. That accounting must show all additions to and deductions from the Funds and the reason for sach deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my

payments of Funds, or for receiving, verifying and totafling assessments and bills. However, Lender may charge me for these sarvices if Lander
pays me interest on the Funds and if the law permits Lander to make such a charge. Lender will not be required to pay me any interest on the
Funds unless Lander agrees in writing to pay interest on the Funds.

If Lender’s estimates are too high or if taxes and insurance rates go down, the emounts that | pay undsr this Paragraph E will be too large.
If this happens at a time when | am keeping alt of my promises and agreements made in the Mortgags, | will have ths right to have the axcess
amount sither promptly repaid to me as a direct refund or credited to my future monthly payments of Funds. Thers wiil be excess smounts if, at
any time, the sum of {a) the amount of Funds which Lender is holding or keeping on depesit, plus (b} the amount of the monthly payments of
Funds which | still must pay bastween that time and the due dates of taxes and insurance, iz greatsr than the amount necessary to pay the taxes
and insurance when they are due,

When | have paid all of the amounts due under the Note and under the Mortgage, Lendsr will promptly refund to me any Funds that are
then being held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property or the Property Is sold,

' then immadiately before the acquisition or sale, Lender will ugse any Funds which Lender is holding or has on deposit at that time to reduce the

emount that | cowe to Lender under the Note and under the Mortgage.
{F} Conflict In Loan Documente

In the event of conflict between any of the terms of the Mortgags and this Amendment, the terms of this Amendment shall apply. in the
evant of conflict between any of the terms of this Amendment end the Note, the terms of the Note shall apply.

by

By signing this Amendment | agree to all of the above.

By:
I 3 N
_pils
its / 199& 1D
| =21 At oF BATE

STATE OF ALABAMA ) 10 L O e T
COUNTY OF | ) 06 WD

l, _ . . & Notary Public in and for said County, in seid State, hereby certify that

" ,  whose. namais} _ T

signed to the foregoing conveyance, and who . known to me, acknowleged befora me on. this day that, being informead of
the contents of this conveyancs, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of
My commission expires:

| ' Notary Public
STATE OF ALABAMA )
4 COUNTY OF . )
R | . 8 Notary Fublic in and for said County, inf seid State, hereby cortify that
.  whose nameis) |

signed to the foregoing conveyance, and who known to me, acknowleged before me on this day that, being informed of
the contents of this conveysance, sxacuted the same voluntarily on ths day the same bears date. -

Given under my hand and official seal this day of
My commission axpires:

Notary Public
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