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MORTGAGE FORM FORM 100:36 Rev 1279

I

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180

SHELBY . County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 4TH day of JEI‘IUEI}T .19 g6 by and between _
Christian Kyle Watson and wife, Stacey 5. Watson L

(hereinaftor called "Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinafter
called “"Morigagee').

WHEREAS, said Mortgegor is (are) justly indebted to the Mortgagee in the principal sum of Fifteen Thousand Seven Hundred

January 2001

which is FIH}’BE]E in accordance with its terma, and which has a final roaturity date of

WHEREAS, Mortgagor agreed in incurring said indebtednesa that this mortigage should be given to secure the prompt payment of the indebtedneas
evidenced by the promissory neote or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or pertion thereof, and also to secure any other indebtedness or indebtedneases owed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragraph hereof (both of which different type debta nre hereinafter collectively called “the Debt"}: and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and i1 is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
¢ hereafter ansing, due or to become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debta, obligatione or liabilities of Morigagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebiednese evidenced by the promisecry note or notes hereinabove apecificnlly referred to {such ss, any future loan or any future advance), together
with any and all extensions or renewals of saame, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or vtherwiae.

NOW, THEREFORE, in congideration of the premises, Mortgagor, and all others executing this mortgage, does (do} hereby grant, bargain, sell
and convey unto the Morigagee the following described real estate, together with all improvementa thereon and appurtenances theroto, situsted

in
SHELBY County, Alabama (said real estate being hereinafier called “'Real Estate’:

Begin at the Northeast corner of Block 16, according to Joseph Squire's Map and
Survey of the Town of Helena, Alabama, as recorded in Map Book 3, Page 121 A, in the
" 0ffice of the Judge of Probate, Shelby County, Alabama; said point being the place
where the South line of Third Avenue intersects the West line of Second Street in
sald Town; thence West along the South boundary of sald Third Avenue for 195.00 feet
to the point of beginning; thence left 90 degrees 00 minutes in a Southerly direction
100.00 feet; thence right 90 degrees 00 minutes In a Westerly direction 145.00 feet
to the West line of an alley (sometimes known as Ruffin Alley); thence right 90
% degrees 00 minutes in a Northerly direction along said West line of an alley 100 feet
to intersection with said South boundary of Third Avenue; thence East along said
South boundary of Third Avenue 145.00 feet to the point of beginning.
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TG HAVE AND TO HOLD the Real Eatate unte the Mortgngee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor ie lawfully seized in fee simple of the Real Eatate and haz a geod right to sell and convey the Real Estate an aforesaid: that
the Heal Estate i free of all encumbrances, unleas otherwise aet forth above, and the Mortgagor will warrant and forever defend the title 1o the
Real Estate unto the Mortgagee, againat the lawful claima of all persona.

For the purpose of further securing the payment of the Debt, the Mcerigagor agrees to: {1} pay all taxes, sssessments, and other liens taking
prionty over this mortgage thereinafter jointly called “Liens™), and if default i made in the payment of the Liens, or any part thereof. the Mortgagee,
at ils option, may pay the same; {2) keep the Real! Estate continuowsly inaured, in surh manner snd with such companies ag may be satisfactory
L the Mortgzagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, pavable to the Mortgagee, as ita interest may appear; such insurance to be in an amount at
leasl equal to the full insurable value of the improvements located on the Real Eatate unless the Mortgagee agrees in writing that such insurance
may be in & lesser amount. The original inaurance policy and all replacements therefor, shall be delivered Lo and held by the Mortgagee until
the Iebt in paid in full. The original insuranee policy and all replacement therefor must provide that they may not be canceiled without the insurer
giving at least fifteen days prior written notice of such cancellation tn the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the [Debl, each and every puolicy of hazard
insurance now or hereafter in effect which insurea aaid improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and te each and every such policy, including hut not limited to all of the Mortgagor's right, title and interest in and to any premiume
paid on vuch hazard insurance, including all rights to return premiums. [f the Mortgagor faila to keep the Real Estate insured us wpecified above
then, at the clection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire [debt due and payable and thia
murtgnge subject W forecloaure, and thia mortgage may be fureclosed as hereinafter provided: and, regardless of whether the Mortgagee declaren
the egtire Debt due and payable and this mortgage subject to forecloaure, the Mortgagee may, but shall not be obligated tu, insure the Real Estute
for its full ineurable value {or for such legser amount as the Mortgagee mey wish) ngrinst such rieka of loss, for its own benefit, the proceeds
from such insurance (lese coet of collecting aame}, if collected, t be credited against the Debt, or, st the election of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagec for insurance or
for the puyment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable. without demand upun or notice Lo
the Mortgagor, and ghall be pecured by the lien of this mortgage, and shall beur interest from date of payment by the Morigagee until paid wut
the rate provided in the promissory note or notes referred to hereinahove.

Ags further security for the payment of the Debt, the Mortgagor hereby assigne and pledges tu the Morlgagee the following described property.
righta, cluims, renta, profits, insues and revenues:

1. ull rente, prafits, iesues, and revenues of the Reul Estate from time to time accruing, whether under leases or tenuncies now existing or hereaftr
crented, reserving to the Mortgegor, 8o long as the Mortgagor 12 not in defacit hereunder, the right Lo receive and retain such rents, profits. issues
and revenues:

2. nll judgmenta, awards of damages and settlements hereafter made resulting lrum condemnation proceedings vr the taking of the Heal Futate,
or any part thereof, under the power of eminent domain, nr for any damage {whether caused by such taking or otherwiaer to the Reol Eetate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grede of streets, and all payments for the voluntary
aule uf the Keal Estate, or any part thereof, in lieu of the exetriee of the power of eminent domain. The Mortgagee is hereby autherized on behalf
ol and 1n the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awarda, The Martgages
may apply all such sume so received, or any part thereof, afier the payment of all the Mortgagee's expenses in connectinn with any pruceeding
or transaction desenbed in this nubparagraph 2, including court costs and attorneya’ fees, un the Pelt in such manner as the Mortgagee clecis,
ar, al the Mortgagee's option, the entire amount, vr any part thereod, so received may be released or may be used to rebuild, repair or restore any
nr all of the improvements located on the Real Estalte.

The Mortgagor agrees to take good care of the Heal Eatate and all improvements located therean and nol to commit or permit any waste therean,
nnd ul all times te maintain auch improvements in as good condition as thew now are, reagonable wear and tear excepted.

Notwithutunding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shull become immediately due wnd
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein,

The Mortgagor agrees that nn delay or failure of the Mortgagee to exercise any aption to declare the Debt due and paveble sholl be deemied
i wuiver of the Mortgagee's right to exercisce such option, either B8 to any past or present defauit, und it s agreed that no terms or conditions
contained in thie mortgage may be walved, altered or changed except by a written instrument signed by (ke Mortgagor and signed on behalf of
the Mortgugee by une of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upan bill filed ar uther proper legal proceeding being commenced fur the fureelosure
of this muortgage, shall be entitled lo the appointment by any competent court. withont notice to any party. of a receiver for the rents, iISRUCH, FOVERULH
nnd profits of the Real Estate, with power to lense and control the Real Estate, and with such other powers a8 may be deemed necessary,

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereol when due twhich Debt includes
hoth (a} the indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and nll extensions or renewals
ar refinancing thereof, and (b} any and all other debis, obligations or liabilities owed by Mortgagoer to Mortgagee now existing or hereafter ariging
hefore the payment in full of the indebtedness evidenced by the promissory note ur notes hereinabove specifically referred to, surh as nny fulure
ioan or any future advance, and any and all extensions or renewals of pame, or any purt thereol, whether evidenced by note, open accaunt, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or infurance premiums.
and interest thereon, and fulfills sll of its obligatinns under this mortgage. this conveyance shall be nnll and void. But if (1 any warranly or
representation made in thie mortgage 18 breached or proves false in any matenal respect; (2) default is made in the due performance of upy covenant
v ugreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee uf any sum paid by the Mortgagee under
the authornity of any previeion of thia mortgage; {4) the Debt, or any part thereol, remuains unpaid st matunty; {5 the intercst of the Mortgages
in the Keal Estate becomes endangered by reason of the enforcement of nny prioe lien or encumbrance thereon; (6) any statement of lien i filed
ngaingl the Real Eetate, or any part thereof, under the statutes of Alnbuma relating to the liens of mechanics and materialmen (without regard
to the existence nr nanexistence of the debt or the lien on which guch statement is based); (77 any law is pavsed imposing or suthorizing the impasition
af uny specific tax upon thie mortgage or the [Jebt er permitting or authorizing the deduction of any such tax from the principal or interest of
thi Diebit, or by virtue of which any tax, lien or assesament upon the Real Eatate shall be chargenble against the vwner of Lhis morltgage; (M) any
of thr stipulations contained in this mortgage is declared invalid or inoperative by any court of competent junsdiction: (9 Mortgagur, or any uf
them (n) whall apply for or consent 1o the appointment of 4 receiver, truster or liguidator therecf or of the Renl Fsatale or of all or a substantinl
purt of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file 8 voluntary petition in bankruptey, (o) Twil, or sdmit m wnling
uuch Mortgagor's inability generully, to pay such Mortgagor's debts as they come due, (d) make a gencral assignmen! for the benefil of creditors,
(e} fle n petition or Bn anawer seeking reorganization or an arrangement with creditors or taking advantiage of any insalvency law, or it file

4 1N answer admitting the material allegetions of, or roneent to, or defaull in unswering, a petition filed against such Mortgagoer in any bankrupley,

recrganization or insclvency proceedinge; or {10 an order for relief or nther judgrmuent or decree shall be entered by vny court of competent jurisdiction.
Approving a petition sceking liquidation or reorganizativn of the Mortgagor, or any of them if more than one. or appointing # receiver. trustes
or liguidator of any Mortgagor or of the Real Estate or of all or 2 substuntial part of the assets of any Mortgagor, then, upon the happening
of any wne or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
this mortgage shall be subject to foreclosure and may be forecloped as now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspuper published in the county in which the Real Estate is located. to well
the Real Fstale in front of the courthouse door of said county st public putcry, to the highest bidder for cash. and to apply the proceeds of raid
snle ne followa: first, to the expense of advertising, selling and conveying the Real Estate and Toreclosing thie morigage. including a reasanable
witorneys fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paving insurance premiums,
Liens or other encumbrances, with interest thereon, third, to the payment in full of the balance of the Debl whether the same shail or ghall not
have fully matured at the date of asid sale, but no interest shall be collected bevond the day of sale; and, Mourth, the balance, il uny, to be paid
t¢ the party or parties appearing of record to be the owner uf the Real Eutate at the time of the sale, after deducting the cost of ascertaining
whu ip such owner. The Mortgagor agrees thal the Mortgagee may bid at any sale had under the terms of this merigage and may purchase the
Keal Estiate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withoul Nieat offering

Cibin any other manner or it may be offered for anle and sold in any other manner the Mortgagee may elecl.

The Mortgagor agrees 1o pay all coats, including reasonable attornevs’ fees, incurred by the Mortgsger in collecting or securing or attempting
to collect or secure the [Debt, or any part thereof, or in defending ar attempting 1o defend the priority of this mortgage against any lien or cncumbrance
on the Renl Estate, unieas thie mortgage is herein expressly made aubject to any such lien or enncumbrance; and/or all costs incurred in the foreclorurs
of this mortgage, either under the power of sale cuntained herein, or by virtue of the decree of any court of competent junisdiction. The full amount

.of such cosls incurred by the Mortgagee shall be n part of the Debl and shall be secured by thin mortgage. The purchaaer al any such sale shall

be under no vhligation to see to the proper application of the purchase money. In the event of n sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a satatutury warranty deed to the
Heal! Euatate,

Plural or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this mortgage, whelher
one ot more natural peraons, corporations, associations, partnershipa or other entities. All covenants and agreements herein made by the undersigned
shall kind the heira, personal representatives, succeassore and assigna of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Morigagee's successcrs and assigna.

In witneae whereof the undearaigned Mortgagor has (have) execoted this instrument under geal on the date firet written shave,
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

SHELBY

County 1}

I, the undersigned authority, a Notary Public, in and for said mun't:i.' in aaid state, hereby certify that :
Christian Kyle Watson and Stacey S. Watson '

whose nameis) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he Y executed the same voluntarily on the day the same bears

date.
Given under my hand and official aeal this 4TH day of Ja 19 ,;%L__ .
Notary Public )
My cominission expires; !
PGP A K d
NOTARY MUST AFFIX SEAL
State of Alabama ?

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .

whose name as of , 8
corporation, 18 signed to the foregoing instrument, and who ie known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal thia day of . , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama ¥
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

|| whose name(s) as igeneral) (limited} - partner(s} of
. a(n) . {general) (limited)
|| partnership, and whoee name(s} is (are) signed to the foregeing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, he as such partners),
and with full authority, executed the same voluntarily for and &a the act of said partnership.
Given under my hand and official seal this day of 19,

Notary Public

Inst # @i%’fﬁéﬂ?&?p?ma:
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