STATE OF ALABAMA, )

™

COUNTY'OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 10th day of January .19 96 , by end batween
DELSIE JEAN PIERSQOL PARSONS
{hareinafter refarred to as "Mortgagor”) and COLONIAL BANK

(harainafter referred 1o as "Mortgagea”}.
b iy
Hitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby axecutes this Mortgage to secure the payment of $130,000.00
One Hundred Thirty Thousand And 00/100 Decllars

as avidencad by promissory note of aven date herewith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter bacoms further indebtad to Mortgages as may ba evidanced by promissory notals) or ctherwise, and it is the
intent of the parties herato that this mortgage shall sacure any and all indebtedness{es) of Mortgagor to Mortgagea, whethar now existing or hareafter
arising, due or to becoma due, absolute or contingent, liquidated or unliquidated. direct or indirect, and this mortgage is to Eacure not only the
indabtedness evidanced by the note hereinabove spacifically referrad to, but any and all other debtg, obligations or liabilities of Mortgagor to Marigages,
now axisting or hereafter arising, and any and all extensions or renswals of same, or any part thereof, whether evidenced by note, open account,
endorsemant, guaranty, pledge or ctherwise,

NOW, THEREFORE, Morigagor and all pthars exscuting this mortgage, in consideration of the premises, and tc securg the paymant of said
indebtedness evidenced by note hereinabove spscifically referred to, and any and all other indsbtadness{es] dua or to becoms due as hersinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and scold, and does hereby grant,
bargain, sell, alien, convay, transfer and mortgage unto Maortgagee, its successors and assigns, the following described real estate, together with
buildings and improvements thereon thereinafter sometimes called the “real estata” or the "mortgaged real estate”), lying and being situated

in the County of SHELRBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 31, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS, 18T

SECTOR, AS RECORDED IN MAP BOOK 20, PA&GE 76, 1IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA,

Inst # 31996-03151

- 51
0i/12/1996-011

09153 AM CERTIFIED
SHELDY COUNTY JUIGE OF PROBATE

togethar with all awards received through sminent domain, and paymants upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including sasements and rights-of-way appurtensnt
thareto and all gas, steam, electric and other hseating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and cthar fixturas
appartaining to the raal astate and improvemsnts lecated tharecn, all of which shall bs deemed realty and conveyed by this marigage.

TO HAVE AND TO HOLD the rea! estate, and gvery part thereof, unto Mortgagee, its successors and assigns forever. And Merigagor covanants
with Mortgagae that it is lawfully selzed of the rea! aestate In fee gsimple and has a good right to sell and convay the same as aforesaid: that the real
pstate is free of all encumbrances except as herein sat out, and Moertgagor will warrant ang faraver defand the title to the real astata unto Mortgagee,
its successars and asslgns, against the lawful claims of ell persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject 1o the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shal pay tha said indebtednessies) secured haersby and interest therscn when and as it {they} shail bacoma due, whether in
courss ar under any condition, covenant or agreement herein contained, together with any other indebtadnessies) which Mortgagor may owe to
Meortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shell be conclusive evidence of such fact.

2. {a} That Mortgagor shall provide, maintaln and deliver to Mortgagee policies of fire insurance {with extended coverage), end such other insurance
as Mortgagea may from time 10 time require in companies, form, types, and amcounts, and shall agsign, with andorgements satisfactory to Martgages,
and deliver tc Mortgagee with mortgagee clausss satisfactory to Mortgagee all insurance policles of any kind or in any amount now cr hersafter issued
with raspect 1o the roal estate., Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
request of Mortpagee, Mortgagor shall furnigh Mortgagee certificates of insurance issuad by insurance companies satisfactory 1o Mortgagee showing
that the amount and type of insuranca raquired by Mortgagee hereunder ig in effact. All renewal policies, with preamiums paid, shall be delivered to
Mortgagee at laast thirty {30) daye bafare the expiration of tha old policies. If any insurance, or any part thereof, shall expire,
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or ba withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the failure or
impairment of the capital of any compeny by which the insurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Martgages new insurance on the premises, satisfactory to MortgRgens. If Mortgagor
fails to procure and deliver such new inguranca, Mortgagee may, but shall not ba obligated to, procure same, and upon demand, Morlgegar shall
Irmmbursa Mortgages all such costs expended with interest on such advance at the rate sat forth in the note securad hereby. Mortgagor shall give
immaediate notice in writing to Mortgages of any loss. injury or damage affecting the mortgaged rest estats caused by any casualty or occurrance. Full
power is heraby conferred on Mortgagsese to settle and compromise claims under all policies and to demand, receive, and raceipt for all monias bacoming
payable thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real estate in the event of the foreciosure of
this mortgagee and security agreement or other transfar of title to the real estate in axtinguishment of the indebtednessies) secured hereby. In the avent
of loss covered by any of the policies of insurance hersin referred to, each individual insurance company concerned is hereby authorized and directed to
make payment for such losa directly to the Mortgagee instead of to the Mnnﬁu or and the Mortgagee jointly, and the insurance proceads, afier
deducting all costs of collection, including reasonable attorneys’ fees, may be appliad by the Mortgages at its option, eithar as a payment on account of
the indebtednassies), secured hereby, whather or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the reel
astats, either to the portion tharect by which said loss was uuatﬂimam:;a or any othar portion thereof.

(b) That together with and in addition 1o the monthiy payment of principal and interest, and on the same date cn which the principal and interest are
payable under the terms of the note secured hareby, Mortgagor, If required by Mortgages, ahall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to cne-twalfth {1/12} of the yearly texes and assessmants which may be levied against the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus oneg-twalfth {1/12) of the yearly premiums for insurancs that will become due and payable to
renaw the insurance on the real estate for coverage against loas by fire or such other hazard a3 may reasonably be required by the Morigages. The
amount of such taxes, assegsmentse, ground rents, and pramiume when unknown, shall be sstimated by tha Mortgages. If the amount of funds held
ghall exceet at any time the amount deemsed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor ss Mortgagee may determine. If the amount ol
the funds held shall not be sufficient at any tima to pay taxes, assessmants, ground rents, and insurance premiums as tnw fall due, Maortgagor shall
pay to Mortgagee any amount necessary to make up the deficiancy upon notice from Mortgagee to Mnrtingur requesting payment thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢] That Mortgagor shall pay and discharge as the sams bacoms due all taxes and assessments that may accrue, ba levied, or assessed upon the
real sstate or any part therecf, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness|es) secured
hereby, or upen Mortgagee's interest therain or upon this mortgage or the indebtadnass{es) or avidence of indebtadnessies) sacurad heraby, without
ragard to sny law harstofore or hereafter enacted imposing payment of the whaole or any partis) thereof upon Mortgagee; upon tha passage of any law
tmpoging the paymaent of the whole or any part thereaf upan Mortgagea or upon the rendaring by sn appellats court of competent jurisdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secured heraby without deduction shall, at the option of
Mertgages, become immediataly dus ang payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor
ghall not suffer or permit any such taxes on the said real estate to became or remain delinquant or parmit any part theraof or any interest therain to be
sold for any taxes or assssemaents: and further shall furnish annually to Mortgagee, prior to the dats when they becema delinquent certificates or
racaipts of tha propar offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements therscn shall ba kept in good condition and no waste committed or permitted thereon.

4. That no buitding or other improvemsnt on the real astate shall be structurally altered, removed or demolishad, without the Mortgagea's prior
written consant, nar shall any fixture or chattel coverad by this mortgags and adapted to the proper use and enjoymant of the real estate ba remaved at
any time without like consent unless actually replaced by an article of equal suitability owned by Merigagor. In the event of any breach of this covenant
the Mortgagea may, in addition to any other rights or ramedies, at any time thereafter, declare the whole of the indebtednessies) sacured heraby
imrmadiataly dua and payabla, -

6. That Mortgagor agrees that the indebtednesales) hereby secured shall at once become due and payable and this martgage subject to foraclosure
as provided for hersin, at the option of holder hersof, when and if any statement of lien is filed under the statutes of Alakama relating to the liens of
mechanics and materislmesn, without regard to form snd contents of such statemsnt, and without regard te the sxistence or nonexistence of the debr,
or any part theraof, or of tha lien, on which such statement is based.

&, That Mortgagor shall comply with all atatutes, ordinances, regulations and laws promulgated by any governmantal gntity assarting jurisdiction
over the real astate and any and all lagsl raquiramants shall be fully complied with by Mortgagor.

7. That if Mortgagor faila to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments fevied, accruad or
assessad upon ar against the real sstate or the indebtedness{ss) sacured hereby, or any interest of Mortgagea in either, or fails 10 pay immaediately and
discharge any and all lians, debis, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at {ts option, insure
the real estate and/or pay said taxes, assesements, dabts, lisna and/or charges and any money which Mortgagee shall have 50 paid shall constitute 8
dabt t¢ Mortgagee additional to the indebtadneseles) secured hereby; shali be sacured by this morigage; shali baar the in- {ergst aet out in the note
herainabove refarred to from date peid or incurrad: and, at the cption of Mortgagee, shall ke immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgages to exercisg any option to declare the maturity of any indebtadnass(es) sscured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either 8s 1o any past or prasant
default, and it i further agreed that no terms or conditions contained in this martgage can be waived, altered or changed except as gvidanced n
writing, signed by the Mortgagor and by the holder heracf; and the precurement of insurance or the payment of taxes or other liane, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es] hereby securad by reason of the
failure of Mortgagor to procure such insursnce or to pay such taxes, debts, liens or charges.

9, That if Mortgages ehall be made a party to any suit involving the title to the real estate and smploya an attorney tc reprasant it tharain, or if
Mortgages employs an attornay to assist in settling or removing any cloud on the titls to the real astate hergby conveéyed thal purports 10 be supsrior to
the lian of this martgage in any reapect, Mortgagor will pay to Mortgagea, when the same becemas due, such attorney’s fea as may be permitted by
law and as may bae raasonable for such sarvices, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage
in addition to the indebtedness{es) sacured heraby, and shall bear interast from the date it is paid or incurred at the rate set out in the note herenabove
rafarred to and shall ba at once dus and payabls,

40. That alt sxpenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed upon tha real estate hereby conveyed, whather such claims or encumbrances be valid or not, shall becoma a part of the
indebtedness{esi haraby sacured.

11. That Mortgagor agrass 1o pay a reasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgagaes empley an attornay
to collect any indebtedness(es) secured by thie mortgage.

12. That notwithetanding that the assignment of awards hereinabove referred to shall be deemed tc be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due tharean, and the issuing of & warrant by the condemnor for the
payment theracf, shall axecuts, at Mortgagee’s raquest, and forthwith deliver to Mortgages, a valid assignmant in recordable form, assigming all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thergon at the rate specHiad herein, or In
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by tha terms of said note or of
this mortgage.

13. That if Mortgagor shall make default in the payment of any of tha indebtadness(es) hareby secured, of in the paerformance of any of the terms or
conditions hersof, Mortgagas may proceed to collact the rant, income and profits from the real estate, either with or without the appointment of a
raceivar; any renis, income and prefita collacted by Mcrigagee pricr to foreclosura of this mortgage, less the cost of collacting the sams, including any
real @state commission or attorney’s fee incurred, shall be credited first to advances with intarest therson, then te intsrest due on the principal
indebtedness, and the remainder, |f any, 1o tha principal debt(s} hereby secured,

14. That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any ingtallmant
of intarest thereon, or any other indebtedness(gs} the payment of which is hereby secured, as they or any of tham mature, sither by lapse of tima of
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment ot any mechanic’'s lien,
materialman’s lien, iNSUrBNGe premiums, taxes or assessmeants now, or which may hersafter be, levied against, or which may become a lien on, tha real
astate, or should default bs made in any of the covenants, conditions and agreements harsin contained, then and in that avent tha whole cf saic
principal surm, with interest tharson, and all other indebtednessies! securad hereby, shall, at the eption of the then holder of said indabtadnese(es), be
and become immadlately due and payable and the holder of the indebtedness{es) bereby secured shall have the right to enter upon and take poOsSEAssion
of the real estata, and after, or without, taking such poasession of the same, sell the mortgaged real sstate at public outcry, in front of the courthouse
door of the county wherein the real astats ia located, to the highest bidder for cash, sither in person or by auctioneer, afier first giving notice of the
time, place, and tarms of such sale by publication once a week for three {3} successive weeks in some newspaper published in said county, and, upon
the paymant of the purchase mensay, the Mortgagee or any person conducting aaid sale for it is authorized and empowaered jo execute to the purchaser
at said sale a desd to the real estate so purchased in the nams and on behalf of Martgagor, and the certificata of tha holder of the mortigage
indebtedness, appointing said suctioneer to make such sale, shall be prima facie evidence of hig suthority in the real estate, or the equity of redemption
from this mortgage may be foreclosed by euit in any court of cempetent jurisdiction as now provided by law in the case of past due marigages, the
Mortgagses, or the then holdar of the indebtadnessies) hereby secured, may bid at such sale and becoma tha purchaser ol the real estate if the highes
bidder therefore. The proceeds of any such sale shall be applied {a) to the expenses incurrad in making the sale and in all prior effarts to affact
collaction of the indebtednesseles} securad hareby, including @ reasonable attorney’s fee, or reasonable attarnaeys’ fees, as permitted by law for such
gorvices ag may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtedness{as), and of
the pursuit of any sfforts theratofore directed to that end, including, but without limitation to, tha dafense of any proceedings instituted by the
Mortgagor or anyona liable for seid indebtednass(es) or interested in the mortgaged
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real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosurs of thls mortgage: {b) to tha paymant of whatever
sum or sums MrefriBges may have pald out or become Hable to pay, in carrying out the provisions of this mortgage, tegether with intarest thereon: lc)
to the paymeht and satisfaction of seid indebtednessi{es) and interest thereon spacifically refsrred to hersinabove to the day of sala and sny other
indebtednessies) secured by this mortgage: and {d] the balance, it any, shall ba paid cver to Mortgagor, or Mortgagor's successors or assigns. In sny
avent, the purchaser under any foreclosure sale, as provided harein, shaill be under no chligation to sas t¢ the proper application of the purchase monsy,

16. That in the event of the snactment of any law by tha State of Atabama, atter the date of this mortgage, deducting from the valua of the reasl
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednassies) sacured heraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, 5o as to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgages thereby, and in the event Mortgagor fails 10 pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with tha interast
dua theracn shaill, at tha aption of Mortgagee, without notlce to any party, becoms immadiately due and payabile,

16. That should Martgagoer beceme ingolvant or bankrupt; or should a recelver of Mortgagoer's property bs appointed; or should Mortgagor
intentionally damage or attempt to removae any improvemsnts upon sald mortgaged real estate: or should It be discoversd aftar ths execution and
dalivery of this instrumant that there is a defect in the titla to or a lien or encumbrance of any natura on the real estate prior 10 the lien hereof; or in
casa of an error or defact in the above described nota or this instrument or in the axecution or the acknowladgment thareof; or if a homastead claim be
set up to the real estata or any part thereof adverse to this mortgage and if the said Mortgagor shall fali for thirty {30) days sfter demand by the
Mortgagee, or other hoider or holders of said indebtednessies), to correct such defects in the title or to remove any such lien or ancumbrance or

homestead, claim, or to ¢orrect any arfor in said note or this instrument or its execution, then, upon any such default, failure or contingency, tha
Mortgagee, or othar holder or holders of said indebtednessles!, or any part thereof, shall have ths option or right, without notice or demand, to declare
all of gaid ndebtednesslesa} then remaining unpaid immediately dus and payable, and may immaediataly or at any time thereaftar forecloss thie mortgage
by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtadness(es), may alact.

17, That no right, title or interest in or to the mortgaged real estate, or any part theraof, shall ba sold, transfarred, sssigned, conveyed, mortQaged
or encumbarad by a lien at any time prior to the paymant in full of the indabtednessiss) securad heraby without firgt obtaining tha prior written consent
and approval of Martgagae which consent and approval shall be within Mortgagea’s sole discretion; that in tha event of any violatlon of this provision,
the entire unpaid balance of the indebtedness{es} sacurad hareby, together with all interest thereon, shall becoma due and paysble immediately at the
option of Mortgagee without notics to Mortgager, and shall be recoverable by Morigagee forthwith or &t any time thereafter without stay of execution
or other process and failure of Maortgagor to pay all moniss to Mortgages secured by thls mortgage shall ba an act of default entiting Mertgagee to
foraclose this mortgage in accordance with the terms hereof,

18. That It is the intent of the Mortgagor and Mortgagee to secure any and all indebtednese{es) of said Mortgagor to Mortgages, now existing or
hereafter ariging, due or to bacoms due, absclute or contingent, liquidated or unliquidated, direct or Indirect, and this mortgage is intanded and does
secura, not cnly the indebtedneas hereinabove specifically refarred to, but also any and sft other debts, obligations and liabilities of said Mortgagor to
said Mortgages, whethar now existing or hereafter arising, and any and all extensions or renewals of sams, or eny part thereof, at any time bafora
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether tha same be svidenced by promissory note,
open account, sndorsement, guaranty agreement, pledge agrsemant, or otherwise; that it is expressly sgreed that any indebtedness at any time
secured hereby may be extended, rearranged or renewed and that any part of the security hersin described may be walved or released without in
anywige altering, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continue as a first lien on all of tha res] estate
and other property and rights coverad heraby and not exprassly releassd until alt sums with interest and charges hareby secured are fully paid, and no
other security now existing or hereafter taken to secura the payment of said indebtedness{es) or any part tharecf shall in any manner be impaired or
affected by the execution of this mortgage; and no security subsaquently taken by Mortgagee or octher holdar or halders ot said indebtednessias} shali in
any manner impair or affect tha securlty givan by this mortgage; and all sscurity for the payment of said indebtednessies) or any part therecf shall be
taken, considered and held ag cumuiative.

19. That Mortgagor agrees for itself and any and all parsons or concerns claiming by, through or under Mortgagor, that If it or any one or more of
them shall hold possesgion of the above described real astate or any part thereof subsequent to foreclosure hereunder, it or the partiss so holding
possession shall becoma and be considerad as tenants at will of the purchaser or purchasars at such foreclogure sale; and any such tanant failing or
refusing to surrendsr pessession upon demand ehall be guilty of forcible detainer and shall be lable to such purchaser or purchasers for reasonable
rental of the real estate, and shall be subject to eviction and removal, forcible or otherwige, with or without procass of law, and ali damages which may
be sustained by any such tenant as a rasult tharaof being heraby exprassly waivad.

20. That Mnrtga?‘nr agroes to faithfully perform all tha cavenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair thair value, or tha rents provided tor thaerein, or
tha interast of the lessor or of the Mortgages therein or thereunder.

21. That Mortgagor shall furnish to Martgagee within Thi rty { 30 } days after the closs of sach fi

of Mortgagor, such financisl records as the helder of this mortgage may reguire including, but not limited to, an annual statemaent of the operation of the
real estate which shall include annual statements itemizing tha incoma and expensas, an itemized rent roll, togethar with a complate financiat statemant
of Mortgagor's assets and flabliities and its profit and Joss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shall ba given to Mortgages at no expanse to
Martgages.

22. That i the indebtedness evidenced by tha note specifically referred to hersinabove is being advanced by Mortgagee to Mortgagor under the
tarms and provisions and in accordance with & lcan agreement or construction loan agreement {"agreement”), the terms ang provisiona of said
agreement are harsby incorporated by reference as part of this mortgage aa if fully set out harein, and any dafault in tha parformance of the provisions
thereof, or any contract or agreemant between Mortgagar and Mortgagee, shall constituta a defauit hereunder entitling Mortgagea to axercise the
remedies provided berein, including the right 1o foraclose this mortgags in accordance with the terms hareof; that each FUTURE ADVANCE advanced by

Maortgagee 10 Mortgagor ie being edvanced in accordance with an agreemaent dated
aend I8 gecured by this mortgaga.

23, That in tha event this mortgage is second and subordinate to unT prior mortgagei{s) and in the event the Mortgagor shouid fail to make any
pagnents which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior morngage(s)
occlr, then such default under the prior morigage{s) shall constitute an event of dafault under the terms and provisions of this mortgags, and the
Martgagea heraln may, at its option, declare the entire indebtednessiss) secured by this mortgage immediately due and payable and if payment is not
promptly mada, then daclars this mortgage in default and subject to foreclosure, provided that the Mortgages herain may, at its option, make, on bahall
of Mortgagor, any such payments which becoma due on ssid prior mortgageisl, or incur any such axpanse cor obligations on behalf of Mortgagor, in
connection with the sald ptior mortgagai{s}, in order to preveant the foraclosurs of sald prior mortgage(s), and all such amounts so expended by the
within Martgagee on behalf of sald Mortgagor shall becoma a debt to the Martgages and shall be securad by this mortgage and ghall bear interest from
the date of payment at the maximum lsgal rate of interaat from time to time permitted by the laws of the State of Alabama, and shall be st once due
and payable, entitling the Mortgages to all of tha rights and remadies provided herein, including, at Mortgagee’s option, the right to foraclose this
morigage.

24, That provided always that if Mortgagor pays the indebtedness{es} sacured by this mortgage, and reimburses Mortgages, 8 successors and
assighs, for any amount it may have expended pursuant to the autherization of this mortgage, including without limitation, sums spent in paymant of
\axes, assesEmants, inaurance or other Hens and interast thereon, and shall do and perform all other acts and things herain agreaad 10 be done, this
conveyance shall be null and veid; otherwise it shall remain in full force and affect.

25. That any promise made by Mnrtguﬂnr hersin to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagar waives all rights of examption under the laws and Constitution of the State of Alabama and sgraes
to pay as permitted by law a reasonable attorney’s tee for the collsction thareof.

26, That no delay or feilure of Martgagee to exercise any option herein given or reserved shall constitute a waiver of such aption or sstop
Mortgagee from afterwards exercising same cor any other option at any time, and the payment, or contracting to pay, by Mortgagea of anything
Mortgagor has hersin agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymants and shall not astop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharaver and whanever in this mortgage it ehall be reguired or parmitted that notice or demand be given or served by any party, such
natice or demand shall be given or sarved, and shall not be desmed te have bean given or served unless in writing and forwarded by registerad or
cartified mail, return raceipt requasted, addressed as follows:

'I"n Mortgagor: DELSTIE JEAN PIERSOL PARSONS

1590 BENT RIVER ClIRCLE

BIRMINGHAM, AL 35216

Te Mortgages: Colonial Bank

29831L3 159507 Page 3 of 4 pages

'.I_ Uk

iy oot e e L NG oy o erakmai SR AT R



28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

sovenants and sgrearmnents herein contained shall bind the successors and aswigns of the Mortgagor, and every option, right afd privilege herein
‘sgerved or sacured to Mortgagea shall inure to the benefit of its successors and assigns. T

29. That the unenforceability or invalidity of any provision or provigions of thle morigage shall not rendsr any other provision or provisions harein

;Ent:ea::nzdhurlmnfnrnaablu or invalid. All rights or remedies of Mortgagee hersunder are cumulative and not afternative, and are in addition 1o those
ovidad by law.

IN WITNESS WHEREQF, the undetsigned {has) {have} get {its} (his} (har) (their} hand{s} and seal{s}, on the day and year first above written.

NITNESS //p
]

U ISEAL)
t,l_ | {SEAL]
i (SEAL)
{SEAL)
LHB/wp
[nst & 1996-01153
01453
aps1996
ugiga AW CERTIFIED
STATE OF ALABAMA )
] —_— e = L
Jefferson COUNTY }

| the undersignad, a Notary Public in and for said County, in said State, haraby certity that Delsie Jean Pierscl Parsons

whosa nameis} (is) (are) signad to the foregoing conveyance and who (i8] (are) known 10 me, acknowledged bafore me on this day that, being informad
of the contents of the conveyanca, (hal (aha) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seat this the 10th day of January .19 0§

Notary Public

STATE OF ALABAMA ]
1 COUNTY )
[, the underaigned, o Notary Public in and for sald County, in said Stata, heraeby certify that

whose name as of , i6 signad to the foregoing
conveyance and who i3 known to me, acknowladged before me on this day that, baing informed of the contents of the conveyance, ha, as such officer
and with full authority, executed the sama voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of , 19

Notary Public

Thia instrument prapared by: FELICIA REDD

Colonial Bank

0
0, 0 0O
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