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JAMSOUTH MORTGAGE COMPANY, INC.

STATE OF ALABAMA }

Inst & 139W A¥btuRe

COUNTY ) ADVANCE MORTGAGE

MORTGAGE .
(Construction Loa ’__j" L8 CERTIF 1ED

This morigage (hereinaher calied the "morigage’’] 1s made and enlarad mc this _20th day of -M_C“—'&ﬂ.,w:ﬁ m_

Benson Custom Homes, Inc., an Alabama Corporation hereinai@Bbald-he *Mortgagor” whether one or more). whose address 15
441 Valley View Road, Pelham, AL 35124 S )
and AmSoutn Mongage Company, inc.. a Delaware oorporabon {herainatter called ha “Morgagee ). whose addrass is P 0 Box 847, Bimmingham, Alabama 35201, Altention Construchon Loxn Drasor

Wheraas, the Mortgagor 15 of herernalier shall be ustly indebted to the Mortgagee in the principal sum of jhm_ﬁundrﬂd.ﬁiﬂmm&ﬂuuhi——
Hundred and No/lQ0'g-——===r———emoem—mmmmr——eme—o— e mmmm e oo e T T T T T doliars g1 84 , 800.00

as evidencel oy a prormissory nole {the “"Note™) ol even da'e herewith. which Fote bears nieres! as provided therein and s payable as sel forth theresn; and

WHEREAS, this s a FUTURE ADVANGE MORTGAGE and the Nots evidences a consliuction Yaan (the “"Loan’”). the proceeds of which are 1o be advanced by the Mongagee o thie Morgagor
pursuant o a construction loan agreemant of even dale herewith [the “Construction Loan Agreement”}. and. :n addtion 1o the mdebtedness evidenced by the Nole. this morigage shall als0 secute
4l olher Indebtedness, oblgations and latilbes of the Mortgagor to the Mortgages, whether now existing or hereater ansng, and

WHEREAS, the Mortgagor, in order o secure the Note, and in order 1o nduce the Mortgagee to extend credit 1o the Morgagor under Ihe Construction Loan Agreement on e strength o e
secUrity provided by this martgage and in order (o convey the property describec heren 10 the Mortgagee as herenatter set forth has agreed o execuie and dediver this mortgage (o the Mortgagee

NOW THEREFORE, in consideration of the prermises, the Morlgagor nereby agrees with the Morgagee as follows:
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt, This Morgags s given 1o secure and shall secure the paymant of the lollowing (harainafier collectively referred 1o as the " Debt™)
{a) the paymen! of the inclehledness ewdanced by the Nole. and interast thereon and any and every exiension, renewal and modrication therect.

() all other ndeltedness, obligalions and labilities of the Maortgagor to Ihe Mongagee of every kind and descrnption whalsoever, ansing diracty between the Mortgagor and the Mongagee
or acquiredt outnght, as a parlicipation of as coflateral securnty frarm another by.the Morigages, direct or indirec), absolule of conlingent due of 1o bacome due, now ersling or heraatten inCurred
contracied o ansing, joint or sevaral, iquidated o unfiquidated. regardless of how they anse or by what agreement of instrument thay may he evidenced or whalher they are evioenced by agreement
or instrument. and whether incurred as maker, endorser, surety, guarantor, membger of a partnership. synchcate, jont venture, associanon or other group. or ofherwise, and any and all extensons
renewals and modihcatans of any of the same, and

{c) the compliance with all of 1he sipulaians, CovBnants, agreemsnts, representatons, warranties and condiions conlained in this morgage

SECTION 1.02. Granting Clauses. As sacurity for the payment of the Debt ihe Morigagor does hereby grant, bargan, sell and convey unio the Mongagee. s sucCassans and assgns. (e propeTy
and inlerests n property described in the following Granting Clauses {a) through (e), both mq:l_uswe. and does gran! to the Morigagee a securly inersstin, saxd propedy and iInterests in property

(8} The real estate described on Exhibit A attached hereto and made a part hereot fthe “Real Estate’') and all improvements, structures, Duiidings and fidures now o hereaher sualed [herpon
(the " Irmprovements’).

() Al parrits, aasernents, icanses, nghts-of way, contracts, privileges, Immunries, lenemaents and hereditaments now or herealter pertaning to or affecung the Real Eslale ¢ the Improvements

(c) (i) All ipases, written or oral, and ali agreemanis tor use of occupancy of any portion of the Real Estate, the Improvemeants o6 any of the Parsonal Property described Delow with respact
10 whch the Morigagor is 1he lassor, including any and ali extensions and renewats of sand leases and agreements and any and all turther leases of agraements, Now esling of heraafer
made. including subleases thereundar, LRON or covering tha use o oCCUpancy of &l or any part of the Reat Estate of the Improvements. afl such leases, subleases. agraements and enances
heratatore menlioned being hereinafter collectively relerred 10 as the “Lsases ™

(] any and all guaranties of 1he lessee’s and any sublassee’'s performance undar any of the Leases,

(i} the Immedhate and continuing nght to coliect and recene all of the rents, iNcoma. recaipls, revenues, 1ssues and profits now due or which May become due of 10 which ihe Mongagor
may now o shall hereahter (inclucing during the period of redemption, i any) become enbiled or may demand or claim, aMnsng of ISsUIng from or oul of Ihe Leases o from or out of the
Haal Estata of any of the Improvements, or any Fg.art thersaf, together wath. any and all nghs and claims of any kind thal the Mongagor may have against any such lessee under the Liases
of aganst any subtenants or oCCupants of tha Real Estate or any of the Improvements, alt such moneys, nighls a7d clams in this paragraph descnbad being herenafier referred tc as the
"Rants”", and '

{nv) any award, dividend or other payment made hereaftat 1o the Morigagor i any court procadure mvoiving any of The lessees under the LBases i any barnkrupicy, NSOVenCy O raOrAanJaton
procesdings in any state or federat court and any and ak payments made Dy lessess in lieu of rent. The Mortgagor hereby appoints the Morigagee as tha Morgagor s irevocabie aftorney
n fact to appear 1n any achon andior to collect any such award, dividend or other payment

() Al building matenals, equipment, fidures, 10Cls, apparatus and fithegs of every kind or character now owned or hereafter acquired by the Mortgagor for the purposa o o usad o usely.
n aonnection with, the Improvemants, wharaver 1ha same may ba kocated, induding, withiout entatian. alk lumber and lumber products, bricks, siones, bulding biocks. sand, cemern. raing malerars
paint, doors, windows, hardware, nails. wiras, wirng. engines, bollers. furnaces. tanks, motors, generators. swichboards, slevators, escalators. plumBing, plumbng fures, ar condiiiing ana
healng eauipment and appliances, elect ical and gas equipmert and appliances, stoves, refngeralors. dishwashers, hot water heaters, garnage dspOsers. rash Compaciors, OLeT ADDHErI™
Carpets, rugs, window lreatments, ighting fixtures, pipes. ing, decoralve fixures, and &l other bulding malerals. equipmant anc feturas of every kind and character Lsed OF usel i S0neChon
with the Imprepemants.

() Any and all ather real or personal property of evary kind and rature from tme to tme hereahar by delvery of by wreting of any kina conveyed, morgaged, pledged. assigned of trarsion i
to Morigages. of n which the Mongagee 15 grantad a socuriy INEfES1, a5 and for additional sacurity hereunder Dy the Mortgaga oe by amyone on behall of, or wath the writtien consent 7. KMongagos

of Yhe propeny and intarests v property described in the toregomg Granting Clauses (a) through (). hoth inclusive, af this Sechion 102 are hergn somatmes collecively called the Property
personal property described in Granting Clause {d) ot this Sechon | 02 and all othet personat property covered by this mortgage 1s harein sometimes collectvely caled the " Persong! Propedy

SUBJECT HOWEVER 10 the hens, easerments. nghts-of-way and othar encumbrances describedd on Exhibit B hereto [ Perm:itiec Encumbrances’)
To have and o hold the Property uno the Morlgagee, s successors and assgns forever

Il. REPRESENTATIONS AND WARRAMTIES
The Mortgagor rapresents and warrants 10 the Martgagee that

SECTION 2.01. Warrantles of Title, {3} The Morgagor is lawiully seized n fee smple of the Real Estale and 1s tha lawiul ownar ¢, and has good ttke to, the Personal Prapeny. Imprcverments andg
other Praperty and has a good nght 1o selt and convey tha Proparty as aloresaid . (D) the Proparty s free of alltaxes, assessments wens, CNarges. seCurty nterests, assignments and BNCUMIKIANCDS
{cobgctvery, "Liens ) jother than Permitied Encumbrances]; and (G} the Mongagor will warrant and forever delend the mle to the Property unto the Morgagee agams! the lawhil clarn o al' persens

SECTION 2.02. Rents and Laases, (a) The Morgagor has good tle 1o the Rents and Leases hereby assigned and good rght 1o assign te same, and no Other person CorporatG: Or antty ha.
ary right, lle o1 mlerast Iherain; (D) the Leases are not i detautt {on the part of the Mongagoer or 1he lessee;, (Gl the Morgagor has not previously sold, assigned, transfarmed mongaged of piedgee
the Leases of tha Rents; (d) no Rents or daposts have been collected in advance or waned, released sel o, dischargec or compromised, and (e] no Lease 5 1nt existence on the date of fhis imdnjade
axcept as herglolore disclosed m wnting to 1he Martgagee

il. COVENANTS AND AGREEMENTS OF MORTGAGOR
The Morigagaor covenants and agrees with the Marlgagsee as folows

SECTION 3.01. Maintsnsnce of Lien Priority. The Morigagor shall take all steps necessary 1o preserve and protect the valdity and priorty ol 1he bens or. securtly MIErests N and assknme
of. the Property created heraby. The Morigagor shali execute, ackrwwledge and delver such addibonal nstruments as the Mortgages may deem Nacassary in rder 10 presenve proech coniin s
axtend of mantsr the ens. secunty nisresls 2nd assigniments created hereby as lrst lens on. securty ntergsts n, and assignments o 1he Property. exsa as oiherw:se permited under th tereme,
of this mortgage. All costs and expenses INCUred in connection with the proteclion, preservabon . continuation. extengion of maintaining of the hens, securty Nierests and assgyrments heredny Creali:
shall be pad by the Martgagor

SECTION 3.02. Llens and Insumnce. For the purposa of turther secuning the payment of the Debt. the Mortganor agrees 10 (a) pay all 'axes, assessmants. and other Liens 1aking Doty e
Ihis morigage. and If defaultis made in the payment of Ine Liens. of any part there!, the Mortgagee, atts opton. may pay the same (b) keep the Property continuausty fsuried 10 such mane:
and with such camparas as may be satslactory 1o the Morgagee. agamst 1055 Dy flood it the Ijrapartg.f 15 lpcated n & Ylood-prone area). tre, windslorm, vandalism and malicous rrsChiet aned ot

ris usually coverad by a firg insurance pohcy with standard extended coverage andorsement, with loss, ! any, payable (pursuant 10 loss payabie clauses 11 form and coment sabstarton 1o 1

origages) 1o the Mortgages, a5 113 Nieresls may appedr. subject to the aghts of the holders of ary pnor motgages Such meurance shall be ir an amount a1 wast aqual tr 1he ol :nsurakbie vl s
ol the Personal Property and Improvements uniess the Morlgagee agrees in witing thal such insurance may bein 3 lessar amaunt The ongingl nsurance polgy ano all replacements Merelnn iy
be delivared 1o, anc held by, the Mortgagee until the Debt s paid i tull. The onginalinsurance oolicy and all replacements therelor most provide that they may not be cancekad wthou! the sy, tar -
gwving at teast fiteen days prior wrilen nolce of such cancaliation to the Martgagen

SECTION 1.02. Assignment of insurance Pollcles, stc. The Mortgagor hereby assigns and pledges ta the Mortgagee. as further securnty for the payment of the Dett. eacn and avery [xm,
of hazard insurance now or heraattar in effact which insures the Property, or any part thereof (nciuding wehout imitation the Personat Froperty and Improvernents, or arty paf thearecd] lngether wib
all nght, ttle and intarest of the Mortgagor :n and ‘o each and every such policy, ncluding. but not irted to, all the Morgagor's sight Mle and interast n and 10 any premiurms rwand o gach suet
policy, ncluding afl nghts to return premiums. If the Mortgagor fais (o keep e Property insured as spechied above, tnen. al the akechion of the Mortgagee and wilhout nalice 'o a7y person ia's
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Mortgagee may. but shall not be ohligated to, insure the Proparty far its full insurabis value {or lor such lasser amount as the Morlgagee may wish) agans! such nisks of 10ss and for its own
henelit The proceeds from such nsurance {iess the costs of collecting the same).if collected, shall be crechted against lhe Debt, or, al Ihe election ol the Mortgagee, such proceeds may be
usad 10 purchase addihonal Personal Propery to replace Persona: Property which has baen damaged or destried and 1 repair of reconsiruct the iImproverments Al amaunts spand by the
Morigagee for nsurance or for the payment of Liens shall become a debt due by the Martgagor 1o the Mortgagee and at once payable, without demand upon. or notice 1o, the Monigagor
and shall be secured by Ihis mongage, and shai bear «nterast af the rate of interest set forth n the note. or such lesser rate of interest as shall then bae 1he maximum amount permitied Dy law.
Irom \he date of paymant by the Morigagee untl paid by the Mongagor

SECTION 3.04. Assignmant of Condemnation Proceeds, etc. As lurther security for the Diebt and the full and complete perlormance of each and every abligation, covenan! agreement
and outy of the Mongagor contained hersn. and 10 the exent of the fuli amount of the Debt secured hereby ang of the costs and expensas {inCluding reascnable attlornay s fees) incurrac by
ihe Marigagee in the collection of any award or payment the Martgagor heraby assgns 1o the Mortgages any and all awards or payments, inCluding all Interesl therean, [ogather with The rghnd
10 recerve the same, 1hat may be maoe 'o the Morgagor with respect to the Property 25 a result of {a the exarose of the aght of erinent domam, (i) tha alteration of the grade or ol amy stres!
or {G) any other injury 1o or decrease in yalue of Ing Property Subject 1o the nghis of the hoiders of any prior morlgages, afl such damages. condemnation proceeds and considerghon sha”
ne pad directly to the Mortgagee, and. afier I'st applying said sums to the payment of all costs and expenses ¢ncluding reasonable aftorneys lees) incurred by the Mortgagee ir obigring
such sums, the Martgagee may, at its option. apply the natance cn the Dehtin any order and amount and whether or not then due, or hold such Galance as a cash coliateral -esera agas|
the Da&t. ar appiy such balance to the «estoranen of the Property, ar release Ine balance to the Mongagaor No such applicaton hoiding in reserve or releasa shall cure o wang army ciefaul
ol the Morigagor

SECTION 3.05. Waste; inspection. The Mortgagor agrees to take gyood care of the Real Estate and at Improvernents and Personal Propery and not 1o Comaut of permit amy waste thereon
and at alt irmes to maintain such Improvements and Personal Property in as good condibien as they now are, reasanabie wear and iear sxcepied Morgagee may, at Ihe Morgagee's thscrehan
mspect the Proparty. o have the Property inspected by Mortgagee's servants, employess. agents or independent gontraclors, at any time, and the Morigagor shall pay all costs -rourredd by
the Mortgagee n execuling any such inspechon

SECTION 3.06. Rants and Leases. The Morigagor covenans and agrees that the Mongagor shall; {a) comply with al' of its abligations under the 1erms of the Leases and give prompt natce
tothe MortgAges of any default of the Mortgagor or any lessee: {b) enforce the pertormance of the obhgations 10 ba performed by ary lessee under the taims gl the Leases, (C) appeat @0 andg
defend any action ¢r procesding related to the Leases {upan request by the Maorigagee, in Ihe name and on behall of the Monigagee bul at the expense ol tha Mongagot) and pay all cos!is
and sxpensas of tha Mortgagsee, Including reasonabile attorneys’ fees, 1In any achion or proceeding i which the Mongagee may appear, (dh not recene or collect any Rents for a petiod of more
than ona manth in advance. or pledge, transfer, marigage o otherwise encumber or assign luture payments of the Rents. (&) not wave, Compromise, of 1IN any manner releass or disCharge
any 1gssee of any obigalions under any Lease () nol cance!, termmnate o amend any Lsase, without the prior welttan consen: of the Mongagee, (g nol renew of otherwise extond the tarr
of any Lease; (W promptly upon the executian by the Mortgagor of any Lease, furnish the Mortgagee wih a copy of such Leasa, and execule all such further assgnments of such Lease anc
the Renis tharafrom as the Mortgagese may require. and {1} not enter into any Lease withgut the prior written consent of the Mortgagee, which consant may be withheld for any raason whateoames
in ihe sole discretion of the Mortgagee. and nothing conaned 1n tis mortgage shall be construed as consent by the Mortgagee for the Mortgagor to anter info or exec ute any [ rase

SECTION 3.07. Sale, Laase or Transfar, slc. Notwithsianding ary other prowision of this mangage or ihe Note, d the Real Estate o the Improvemeants, or any part thereof, or amy miterest M- g
5 sold, feased, conveyad or transferred wathout the Mongagee's prion wrdlen consent. or if the Feal Estate or the Improvements. or any part theraol, or any interest therein becomes subsec!
lo any agditional len, mongage or olher encumbrance, eithar voluntar y ar invaluntanly, withaut the Marlgagee's pnor wottan consent, the Morlgagee may. 8l ts sole option (a1 geciare the
Debl immediatety due and payable in futt, or (b require the payment, after the date of such sale. lease. conveyance of transter, of a higher rate of interest on the unpaio principal portion o i
Debt as a condiion to not exercising such oplion to acceterate the Debt, whether such nghts be exercrsed by the Mortgagee to obtan a higher rate of interest on the Debl o4 16 protect ine soc.irtty
of 1S maongage

SECTION 2.08. Hazardous Materlals. () As used in this mortgage. the term ~Hezardous Substances” snal mean and inciude. wthout irmiation. any asbestos. urea formaldehyde foam msulator
flammable expiosives, radivactive materals, hazardous matenrals, hazaroous wastes, hazardous o toxic subisiances, of refated or urrelated substances or matenals detned. requlatec coetroliec
wrrited or prohsbited n any local, state or federal law. rule or regulation, whether now or hereafter i eflect and as may be amended from ime 1o ime, penaining 10 envranmantal requlatinns
cantamnation., clean-up of disciosure, including, without imitation. the Comprehensive Emvironmental Response. Compensation and Liabiity Act. the Resource Congervaton anc Hecove! y
Act, the Supertund Amendmants and Rieauthorization Azl the Toxe Substances Control Act the Clean Ar Act, the Clean Water Act, and the rules ang requlations of the Occupationa. Salet
and Health Administration pertaining o oocupational exposure to asbestos. The Morgagor covenants, warrants and represents and shall e deemed 0 Continualhy Covenant. warran ano fepresen!
during the tarm of this morgage that, except as has been heretofore disclosed it writing to the Morlgagee with specihe reference 1o thig paragraph, {a) there are nal now and skall Aot -r ihe
fulure be any Hazardous Substances on of under the Property and no Hazargous Substances have been or witl be slored Loor or utiized i opérabons on {he Real Estate or uldued 0 17
eonstruction of the Improvemen's, (b) there are no undergraund slorage tanks, whether in use or notir use localed in an or under any part of the Real Estate, {c) there are na pend ag 2l
or theaats of clams by private ar governmental or admeistrative authontbes relating 1o Hazardous Subsiances, envrormantal imparment. CONAMONS, Or requialony requ.raments wlih tos ey
to the Property, (dithe Property ana is use lully compaes wih al appleatle bulkding anad somng codes anct other and ose requlaions, aty applicabie environmenta laws or ragaialons 4t
arry other applicable laws or regulanons. (e} no part of the Real Eslate has been artihcially hved, ard (fi the Morlgagor snallgreimmediale ord’ and written nolice 0 the Mortgagee of o
of any notica of a violation of any law, rule o regulabon covered by this paragrapn. or of any nohice of a7y otfer c-aim relalkng o Hazardous Substances or (e environmental Zond s ot e
Property. or of tha Mortgagor's discovery of any malter which weald maxe the representahons warranhies a~d:or covenanis hereir nagcurate of misleading it any respec

(5 The Morlgagor haraby agress tondermnify and hold the Morigagee barmwess frorm ali loss cost namage. clam and expense nculed by the Mortgagee on acsaur! & {1 1Pe voabay!
ol any reprasentafion. warranty or covenant set forth in the preceding paragraph {a}, (n) the Mergagor's ‘atlure 1o perlarm any ohligatons of the preceding padagraph {al (m) the Mortgagra
tallurs, or the failura of the Property, 10 fully comply with all emaronmenda: laws, ruees and reguiahions, orwith ail occupational health ang cafety \aws. rulas and regutalions. ar (iv) ary lher maltor
related o env.ronmental condiions or Hazasdous Substances on under o affecting the Property This indemnificatian snall survive the closing of the Loan, payment of 1ne Delst the eenrc e
ot any nigh’ or remedy under thes mongage or any other documen evdencing of securng the Loan, any subsequent sale ot ransler of all or ary part of the Proparty and al smiiat 5 «e.ate
avenls Of QoCurrancas. :

SECTION 3.09. Compllance with Laws. The Morigagoer shai: compty with and shall cause the Property includ-ng, without imitaticn 'he Irprovementst o comply wah am™ a~d alt apphaatae
fecleral, state or loca! laws, rules or requlanars, inciuding. without imiation tre federal Amancans Weh Dhsabities Act 1 the Mortgagar o the Proparty faas to so comply ther al ine alect.on
of the Mortgages and without notice o any persor. the Morgages may, but shall nol be obugated to, 1ake such aclons ag the Mortganee may deem necessary Gr desrrabk io attect suct Somplance
Al amounts spent by the Mongagee to effect such compliance shall become a debt due by the Mortgagor to the Mortgagee and at ence payab e, without demand upon. or notice 1o It M71Cgar 0
and sha* be secured by thes mongage. and shall bear interas! at the rate of inlerest set forth i the Note. o0 such lesser rale AU ntarest a5 shall then be the maxeram amos,nt gl by o
from the date of payment by the Mortgagee unti pai by Ihe Martgagor

|V, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4,01. Defensance and Deteult. This mortgage ss made upon the conditon that f the Mongagaor pays the Debi. as defined i 11s Mongage {fwhich Dettincludes vathagt - it
the danht evidenced by the Note, and inerest thesgon, and all cther indebtedness obligations and hatilites of the Morigagoer lo Ihe Mortgagee of every k 2o and desonphion shaisocwer e
ar to bacome due, and now axishng o hereaftor incurred, contracted of ansing} and remourses tha Mortgagee for amy amounts the Morgagee has paid :n respect of Lens or insurance prerr:
andinterest thersan, and fulfills all of s other obligatons andar Iis mongage. this comveyance shall be nulland vaid But the Maorigagor shallba deemed :n gefal! harunder unde I oscursnd:
of any al the following events { Events of Default’ ) {a) e Mortgagor shall fail to pay to the Morligagee when due the prircipal of irgrest on the Dbt avidencad by the Mote o gy athar ey
due Uader the Constriction Loan Agreement or ary of the other Securty Cocuments (s delined in the Construchion Loan Agreemant), or any other Deb! secured nareby. or ibhibn thae nide e
of Ihe Mortgages any of the procecds of the Loan are berg or shall al any hme have been, diverted to 4 purpose othar than the payment or disCharge ol aponsas ralaled thge B iy
defined in the Construclion Loan Agreoment), which expenses have beer approved by the Mortgagee, or {C) 1f the Mostgagar Bals o 2omaly with ary of tha provisions af tms morgaige o
the Note, the Construchan Loan Agreament o the cther Secunty Dotuments, or [d) 1f any stalement renresentalion or warranty coma~ed nthis mongage the Constuchion Loan Agrenees
of gny of the other Secunty Documents of any report, cerlficate or other nsirument delvered 1o Morgagee in CONRRCION win Amy of the same shatl be umtrue in any matenai s e g -
Thjlﬂ’lﬁ made; ar {e) 1l the Mortgagor corveys o lurthor encumbens all or part ol the Collateral {as delned v e Conslruchor Loan Agregmentt, o (fid ary [wn statemiear ot | enonr ot s

enforce a Lien s hled against ary of the Collateral and he Mortgagor 1a.5 10 have such Lien satishied or suit disemssed oo secunz 1ne paymen ol the amount clarmesd ezt e g banon e
ot cradd or othier securnby sahsfaciony 1o the Mortgagee witha fen ciys aiten ihe hlag theraof. or (ghif the Morigagor atany bre Qo0 16 Comuighcn of the Pregec! abmncdons e Proest er cangae
o work thereen Tor a penod of more than ten consecutive calendar days. o1 [als diinently to prosecute the work on the Project or v tang wnraasorable delay e constrechin™ 4710 Jes s
of the Project and the Improvemants acaurs, whather as the resull of energy snorages, any governmenta law. order e ar requlalion ralding 10 envirgnimenta Crolechor Sewsii e

7ONING. energy consenanan or other matter lack of yliibes fnchud ag but not hmited to gas, electrCily waler angd sewage realmaontl o0 S reason whatsoewn OF 1 7pasnial oAy
10 the Mortgagee that. upon completion of the Project. enargy and utlibies wil not be available in suficient gaant 1es i permir the aperation otime Peoject. o (1! the MOGagnr aram, ©e e
ericdarses, suraly, or guarantar of tha Note o any of the ather Debls therairaher collectvel called tne "Oblgors” anme Sequlariy A0 200gor 1 fails 10 pay such Dol s cenls geniong o

they become due, o d & e, lusiee, hquidator or olher custodian i appomnted for ame Obhgor or for amy o the propety of any Oboos anifa petiton e Baakupioy fenstn e Qi o

rearganizalion arrangemant, wage oarner's plan or othermsehis flea by or against any Qblgar or 4 any Oohgor apptas forhe bene!irs of ar takes advantage o any law % 1he relal of JJetine

of arlers Mo an arrangemedn! of composmcn wth, o makes ar assgnment for the pedef of, creditors. or {3 f any CGhhgor dies f 37 d v dug:. or dissowes 13 Grenansl 0N or a fattarty

or i a panngrship any generat partner bacames insclvanl, dies ons replaced or wihdeaws. o if 3 corporaian. any anecna. cffzer therec Decomes NSO v RS OF SOASES IS T 0r s 1y ]
oy such Qbligor or (k) the nterest of (he Mortqagee in any of the Properly Decomes endangered by reaso ol the eriorcement of any pncr Len meraon o [ amy A < [R50 i g
ar authonsing the mpostion ofary specrhic 1ax upan this morlgage or the Debt or permittng ar authonzing the doduchon o ary such ia« om e principat of o aigrasl or e et by
yirte ol which any tax, e or assessment upanihe Propory shut be chargeanle aganst the owner ol thes rrortgage. of (Miany of the shipulahcns Sontamed e e mosigage S decaten e
or moperalive by any cour! of competent wnsdictior; ar () 4 amty cther evenl ol defaui oceurs unoer e Construchor | oan Ageaement. e Note O afy o7 e Gher secur !, [osrsammes oo
{oh 1f the Mortgagee al any tme i gead faith deams itsall insecure tor any reéason with respect 10 the Loan Gf 1ne v lnlerai

SECTION 4.02. Rights and Ramedies of Mortgages Upon Default,

(&) Accelerstlon of Dabt. Upon the accurrence of an Event of Delaull o at any e thereattern e Manganes may anns ochom 300 sath o cemgnd Gr notce it (L TaRLy RS TELOES BRI LR
all or any pan ol the Debt mmeadiately due and payable, whereupen all such Debt shal forthwith become due and prvanle, watnout presentnent. demand. protest or Juite conce oty
wnd, il of which are herety expressly waved by the Mortgagor, and the Mongagee may immediately enforce payment ol ail such 2ounts anv may exerc.se ary Or 47 of 1@ gy e e e
Logder this mnriga%e, tha Note, arry of the ather Secunty Documenls and applicable iaw The Mortgagur also waives any ard all 1 ghts the WMorigagde may 1awe 1o a "edr ng telare o, 1t a
autharity prior to the exercise by the Mortgagee of iny of 15 nghts under ths mortgage., the Note, amy of the ohes Securly Docamerts and applicab @ aw

(b) Operation of Property by Mortgagese. Upon the ocourence of an Evert of Datault o atany time therealter n gdahon o diother rgils nergr rorfared om e Morgares My R e
{or any parsen hrmor corporation designated by the Mortgagee) may bt wil rotbe oblgated teerter . non and lare possessionr of arry o all ol 1he Broperty par 10000 BAonr e shaear o
anrthald. ase adienister, manage and operate the same to the e=tent thal e Morganor conlid e 50, wattoul iy Dty 10 the MAOM0AQor reau ing theret om anid the FAGrL Jage g, 0 e
racenn and receip: e all proceess accruing from such operaton and tanagement. maxe ropairs ard porchase needed Aanional propesty 300 eARICies BVery DO TR aTE s e
ol the Mongagor with raspect 1o the Propany

(¢) Judiclal Proceedings; Right to Recaiver. Upor the necurrence of ar Event of Detaull or & ary ime thereafter *he Mortgagee, inliea aF 60 1in a0 1on 10 e Caina s s o e
hereinaflar given, mnay proceed by Ui 10 Fiecinsg s hen on, secunty ntarashir ana assignment of. the Properly, 1o sugine Morgagor for damages an account af or ar sirig ot ol Wy
of hreach, or tar specihic parlormance of any prowsion coramned heren. or ¥ enforce any other aporopaate legg o equilatle rght or remedy The Morigagee shall b entdlec an g ot
of night apon bl {1ed or nther proper lega proceedings being commenced % the foreciosure of s rmortgage 10118 appoiriment by any COmpetent Court O Inhiutal At neice e
the Mongagor ar iy other party, of d recenear of the rents, issues and protits of the Froperty, wath Dowe e loase and conizol the Fropierty and weth such ofher prowers 35 My e e e e sar,

{d) Foreclosure Sale. Upon e accurrence of any Evert of Defaull, or 2t wry bme inerealter 1his mmertgage shatl be suteci (o inrecinsare and may be loreclosed as now prow et by e
n cas0 of past due mortgages and the Marlgagee shall he authorzad, a! s option, whether or not possassion ol 1Me Progety .5 taken afler gving twenly.ona days nance by G hheal or
ance a week lor thege consecutive weeks of the ime, place and 1erms o each such saie Dy punlical on 1 some sewsoane putashed inihe county wherein the Property s inCated o - ons 0
any porion thereal 1s located f the Praperty  located inmere than one county). 1o sell me Property (o sUch parl o parls Mereal as the Mongagee may Irom iirne 10 1 me elect G sed et
ol *he courthouse dogr of ary county in wrach thea Property to be soo (or Ay porton therpob i the Property o b sodd s 10caled it mase than one county) 1s located Al peabyc qulcry
highest tsddar for cash The Mongages, 15 SucCessors and assigns. may bad b any sale or sales nad ancer thieems of thes mortgage and may porchase the Property or dry pear! onsl
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A tha mghest bidder tharator. The purchaser at any such sale of sales shall be under no obligation to see ko the proper applicalion of tha purchase monay A any foreciosure sake. any pan of
all ol the Property, real. parsonal or mixad, may be offered for sale in parcels or en masse for one lotal price, the proceeds of any such sale en massa 1o be accounted lof in oné acCoun! withou!
distinction between the tems ncludad theren of without assigning to them any proportion of such preceeds, the Morigagor hereby waring he applicalion of any docthine of marshalmnyg of
like proceeding. In case the Mortgagee, inthe exarcise of the power of sawe herein given, elects o sell the Property in parts of parcels, sales thareot may be held from tme 1o imé and the power
of sala granted herein shall not be Tully exercised until all of the Property not previously sold shall have been sold or afl Ihe Dabt seCured hareby shall have been paid w lull

(e} Personal Property and Flxturas, On the happaning of any Event of Default or at any time therealter, the Mortgagee shall have and may exarcise with respect 1o the Fesgonal Propecy
and lixturas included in the Praperty ithe "PPAF Collateral ") alt nghis, ramedies and powers of a secured party under the Alabarma Undormn Cormmercial Coge with raference to the PP&F Coliateral
or any other stems in which a secunity nterest has been granted herein. nciuding withous limitation the: nght and power Lo sell al public or prevale sake or sakes of otherwse dispose ol kease
or utilize the PP&F Collataral and any part or parls therect in any manner 1o 'he lullest extenl authorized of permitted under the Alabama Unitorm Commercial {Cooe atter getault heraunoer
without regard to preservation of the PR&E Collateral of its valug and without the necessily of a court order The Mortgagee shall have, among other nghts, the nghl 10 lake possesson of 1he
PPAF Collateral ang o enter upon any premises whare the same may be stuated for the purpose of repossessing the same withoul beirg guitty of trespass and without latulity for damages
occasnnad thereby and 1o 1ake any achion deemed appropriale of desirable by the Mortgages, atis ophon and 115 soke discraton, o reparr. rasiore of Olhanwise prepats the PPEF Collatera:
for sale laase or other use or disposition Al the Mongagee's request. the Mortgagaor shall assembie the PP&F Collateral and make the PPAF Coltaleral available to the Morigagee ai any pate
designaled by the Mortgagee To the extent permitted by law, the Mortgagor expressty waives any nolice nf sale or any clher dispasition ol the PP&F Collaleral and any rghts of femeddies of
the Mortgagee wilh respect 10, and the formalities prescnbed by law relative to, the sale or dispasilion ol the PP&F Collateral or to the exsrcise of any other nght or temedy of the Modgagee
axisling after detaun o the extent thal such aotice is requred and cannot be wawed, ihe Maongagor agrees that if such notce v givan ta the Morngagor in accordance with the provisions o
Seclion 514 below, at least live days before 'he ime of the sale or other disposaon, such nolice shali be deemead reasonable and shall fully salisty any requirement for guang $aid nolice

The Maorigagor agrees tha! the Mortgagee may proceed 1o sell or dispose 5f both the real and personal property compnsing the Property in acoordanca with the nghts and remedies graniod
sader this marlgage with respect ta lhe reat property covered hereby The Mongagor hereby grants the Morlgagee the nght, at its option ater default hereunder, lo transter at amy Lme 1¢ tsell
ar e nomines the Collateral or any part thereof and to receive the monies, INComMe, proceeds and benefis attnbulable 1o the same and to hoid the same as Collatetal of (o apply 1 on the [Jetl
n such order and amounts and manner as the Mortgagee may elect The Martgagor covenants and agrees that all recitals » any Instrument trangtarng . assgning, leasng ot maxing othet
disposition of the Colateral or any part thareot shallbe lull proof of the matiers stated theresn and no other proot shai be reguired 10 establish the legal propnety of the sale or other actinn tikan
py the Morgages and that ali prerequisias ot sale shall be presumed conclusvely to have been pertarmen or 10 have gceurred

{) Rants and Leasea. Lipon the 0CCurrence al an Event of Cretault or at any ime thereahter:
(i) Tha Morgages, at its oplion, sha'l have the rght, power and authority ta exercise and enforce any or all of the foliewang nghts and remedies with respect 1o Ren's and [ eases

{A) 0 terminale the [Cense ranted to the Mortgagor :n Granting Clause {ciim) hereof 1 collect tha Rents, and, withau! Ekng possession, inthe Mortgages's own Aame 1o demand Co !
recenve. sue for, attach and levy the Rents, 1o give proper recaipts, releases and acqLsttances therefor and after I:IEﬂU{:hR(? all necessary and reasonatia costs and expentes of collaction
including reasanable attorney s fees. 10 apply the net praceeds therenf 1o the Dabi in such order and amounts as the Mortgagee may chaose {or hold the game in & reserve as sacunty
for the Dsbl).

(B) wihout regard to the adequacy of the security, with or without any action or proceeding. 1rough any person or by agent. or by a receivar 1o be appomnled Dy a cowt 10 énigr upon
lake possession o, manage and oparate the Property or any parl thereof for the account o the Mortgagor. make, madity, enforce, cancel o acoap! surrgnder of any Lease. remdmwe and
avic! any lessae Of sublasses. ncrease of reduce rents, decorate. clean and make repairs, and olnerwise do any ac 9 INCUr any Cost of expantas tha Morlgagee shall deem praper
o protect the secur ity hereof, as fully and 1o the same gxtent as the Martgager could doitin possession. and in such event 1o apply any Iunds 50 collecied to1he operation and managerer!
ot the Property (Including paymant of raasonable managemen, brokarage and anomney s fegst and payment ol the Dent insuch order and amaounls as the Montgagee may ChOos0 7
hald the same in fasarve as secunty lor 1he Debl},

(C) 10 1ake whalever legal praceedintgs May appear necessary of desirable 10 enforce any ouligaton ar covenant of agreement of the KMongagor under this mortgage

(1 The collection of the Rents and apphcation theraa! (or holding tharenl i reserve} as alorosai o the entry upon and taking possession of the Property of BOth shall rdl CLre 35 weee
any default or wave. modily or affect ary notice of defaull undar this mortgage. or Invalidate any act done pursuant 1o such notice, and the enforcement of such nght ar remedy Dy 1he Mongages:
once exarcised. shall continue for 5o tong as the Mongagee shall slect, notwahsianding that the collecton and appication aloresaid of the Rents may have gured the orging- calaglt !
the Warigages shal thergalter elact Yo disconlinue the exercige of amy such nght or ramedy, the same or any other rght of remeady hereundar may be reasseried at any ime and Pt rar ermie
o time following any subsequent detauh -

(E} Application of Proceeds. All paymenis receved by 1he Mortgagee as proceeds of the Property, o dny part therect as wei as amy atd all amounts realized by the Mongagee i connaciors
with the entorcermant of any 1 or remedy under o wih respect o thhs mortgage, shall be appied by me Mortgagee as follows (1] 1o the payment ol all necessary expanses irdenl b
tha execution of any loreciosure sale or sales or other remedies under this mongage, nciuding reasonasle ararneys fees as provided naren ang inthe Notg, the Construchan Loan Agradrmont
and the other Securty Documents. (1) i the paymentin full of any of the Debt that s then due and payable including withow! hmitation principal, accrued interest and all pther sums seCared
heisby) and 1o the payment of altornays' teas as provided hesein and 11 1he Note. the Construction Loan Agreement and the other Security Dacuments. () 1 a cash collalaral resena fund
lo he held by the Mortgagae in an amount equal to, and as security tor any of the Debt that is not then dus and payable, and (iv) the remainder. f any, shall be pakiio thie Mortgagor o sact
olher pErSONn or Parsons as may be anlitlad thereto by taw, atter deducting theretrom the cost of ascertaiming ther iently

(b} Muliipls Sales. Upon the accurrence of any Event of Detault or at ary tme thereatter, the Mongagee shall have the gption to proceed wih toreclosuie, either Ihrough NG Courns o
by proceading with foreclosure as provided ot in Yhis mortgage. but without declaning the whaole Db due Any such sale may be made subject to the unmatured part of the Deb! secured
by theg mortgage. and such sale, { e0 made. shal not n any manner alfect (he unmatured part of the Deb! secures oy this martgage. but as to such unmalured par Al the Debt thes maortgage
shalireman in [yl force and eftect as though no sale had been mads under the provisions Of this paragraph Severat sales may be made undet 1he provisions of this ‘Earagrapn wAlOU! oathia IS
the right of sala tar any remaining part of Iha Deb* whether then matured or unmatured . the purpose hereo! being (o provide for a foreclosure and sake of the Property far any matured par
ol the Debt without exhausting any powar of loreclosure and 1he nower g sell the Property tar any other part al My Debil, whetner matured at the ime of subsequently Mabenng

(I Waiver of Appralasment Laws, The Mortgagor waives, to the lullest extent permitied by law, the benehit of an 'aws now existing ar nereafter enacled ptoviding lar ] amy appe Asemern
bafore sale of any porhon of the Property [commonly KNowneas appraisement laws), of (1) any extension of bine for the arforcement of the collechion of the Debl or any Creation of ealans.on
ol & period of redermption from any sale made in collectng the Dett (commonly known as stay laws ang redamplion laws)

{J} Prerequisites of Sales. in case ol ay salp of the Praperty as authorized by this Secton 4 (2 all prerequisites te the sale shall be prosumed (o have been perormed AR Ay COraeEcks
given hareunder all statements of acts, o othat recitals theren made, s to the nonpayment of arry of the et or as 10 1he advertisament of sale. or the tme. place and manner 2 e
as o any other fact or thing shall be taken n &l courts of 1aw ar equity as prima facie evidence that 1he facts $o stated or recited ara rue

V. MISCELLANEQUS

SECTION 5.01. Collection Costs. Tha borigagor agrees to pay &l casts. ncluding reasonable attorneys fees, nourred by the Mongagee in colecting o SeCuUnng of Allemphing 0 woied”
of secL/e, the Debl, or any part thereal, or in detendung or attempling to delend the prionty of s martgage against any Lien on the Property, unless this mortgage 15 herenn expressly marne
subyec! ta any such Lien: andior all costs incurred i1 the foreclasure of this mortgage, either under the power of sale contained herein, or by wirtue of the decree of amy CoLM Ol COMPEAEN! jut1S3Cho"
{Including without Imiatan any Cosls of ttle exarminatiar, natlice of foreciosure and appraisals). The ‘ull amount ol eucn costs incurred by the Mongages shall be 4 par! of the Drapt andd snil
be securad by thes morlgags.

SECTION 5.02. No Obllgations with Respect to Laasas. The Mc-rtEgagee shail not by wirtue of this mortgage or otherwise assume any CULSS. responsipiies. latlibes of phigatinrs wis
raspect o Laases. tha improvements, the Persenal Proparty lhe Fea Extate or any of the other Property {uniess expressly assumed by the Mortgagee under a separale agreementinwnd ang,
and this morlgage shall not be deemed to sonfer on the Margagee any dutes or obhganans that wo g make *he Modgagee directly or dervatively iatle for ary person s negigen rehl,
ar wilful conduct The Mangagor agrees to delend, indemnily anc save harmless the Mortgagee from and agans! any and all clams causes of achon and jdgments relating o the Moo
performance of its duties, responsibihies ang oblhgahons under Leases and with respect to the Raa. Eslate. the tmprovements. the Bersonal Property. 9r any of 1ne arner 2ropdty

SECTION 5.03. Construction of Mortgage. Tiis mortgayge is and may he ~onshrued as a morgage deed of trust chattel mongage. corveyance, assignment. securly af rpErEtt 1)
financing statement. iypothecation or Cartract. Of any one of more of ther, i order fuliy toetfeciuate the e hereot and the assgnment andd secunty mlgres createc harely 300 the potpdea
and agresments herewn gat forih

SECTION 5.04. Successors and Assigna, All covenants and agrerments hereir rmade by the uncersigred shali b tne undersigaed and Ihe heirs, [ S0Nal rErITeSenial GLCCARROT
and assigns of the undersigned, and every ophon. nghl and privilege here reserved or speured to the Monigagee shall inuse 19 the benebt of the MGrigages s sucCesscrs ] A5

SECTION 5.05. Waiver and Electlon, Tie exgrcise by the hargagec ¢t any Oplion giver undar the terms ol this mortgage shall nat be conswlersd as A waver of the ngnit 10 BaRTCe: ary,
other onhon gryan haragir, and the iling of a sl 1o fareclase the ien secunity Interest ancd assignmaent {;'Hﬂmd by TS moartgane giifer prAny matyred podion Al e Debt o o7 o o p
the Deht. shall nat be considered an glechon so as to praciude foreclosure ander oower of sale after a owrmissal ol the sut nor shalitne puticaton of nolces b foraciemsure prach G e [osachic
ol 2 later suit thernan Mo lailure or deliy or 1re part of the hAargagae in axerising any nght, powes: o ramacly undar this martgage shall cperate as a waver therpcf nor stall e, s s
partal exarcisa of any such nght, power o rermedy preciude any atber of furiher e4@riise heteg! or the eeprcise o any oi-wr nghl, power S remedy horgunaae or g e o8 Tries savepepe o
provided 2 1his modtgage and in the other Sur;unm[]mturﬁerns are cumulalive and nol exclusve of any emaries providad by 13w Mo amentmant, mood calon 1BMmaghnn OF wale 0a,
proviS:ons af this morigage or any af the Sacunly Documents o consent o any departure Oy tre Martgagor thesefrom shin be eflechve unless thie same sball b onosntneg ancd et
an executive ofticer of the Mortgagoe, and 1hen suct waer or congent shall be attective only 1 1the siecitc nstance and far e specil o purpose for which goeer Mt (0o e 1
the MOrGacgar n any case shall antile te: Mortgagor W any other o karthar nolice o daman:d in anmwar O DI CTCUITi R RS

SECTION 5.08. Landiord-Tenan! Ralationshlp. Aoy s46 ot g Progesy wodier tis mangage shide, antho fuArar aoticn oreate e reanorshug o @nd ool 4o e gt agleag i p et
the purchase: the Morgagor

SECTION 5.07. Enforceablllty. I any provision of s mongage: s now Or i any Lme haregfler becomes mvalid or uneriaroeatle (i other proaainns bigredt shall remian 270 ey T
and the remainmng provisions heraot shay B CONSIrues N Lrenr of the Marigagee 10 eftectuate the provis.ons e reo!

SECTION 5.08. Application of Payments. |ithe lign, assigrment Or sacurty imMerest created by this rorgage s cwvalel oo aneritproeatle 4s o any pan of the Dol or s reans] e Loenls o
a5 1 any part of tha Proparty, the unsecuree of parbally secured portion o he Deb: sha! e compretily pa.d onor 1 the payment ol the remaining anc sRC U R O [uEThRR, S LTl ot
of the Debit, and all paymants mads on thi Dabt whether vawntary or undar loreclcsore or athe’ priarrament AGhon O procedures snal oe considarnd o as STEELN LR ot Ra LRSTARTS I I SR
16 thie full payment of that partien of the Debt whuch s nat socurad o nolully seeured by sad en assig mert or secunity erest crealed Rereby

SECTION 5.08. Other Morigages Encumbering the Real Estate, The Marlgagor neraby authonzes the haider Al gny cther martgage encumbeansg [he Heg Esrate nr the ez

la disclose 10 1he Morlgagee from e o bme and Al amy Ime ez folewryg mlormation (&) the armount ¢ Dbt saxcuredd by sosh nengage, (CHhe amount clcaeh Deblthat s egaasd et et
such Debtbis or has been narsears (] whstner frvere 154 has Daen ary defaul waih raspect 10 v b T AT E |1z Chznr sexcuresd ‘.hﬂrnb*,,- grd (F2) @y alhees b0 Tl Groregardd e et o b
ar the Deht sgeurad therery that 1ne Mortgaaes may request [rom i 1 hime

Thi Morgagor expressly agrees [(hat' daladtt shouid be made mhe payment of prinopal ) oleest o anmy othet U secured Dy ary OINer Mostgace ancumie: g thee B Eoalepae e it e
Improvernents, the Morigagea may (bul shall nol be required 10) pay 31 9° any pan §f such amoun® Aalaut, wilhout notoe o mea Mortgagor The Mortgagor dgrees - sefdy aty sorte.
advancad upan damand, with intaras! irom the date such agdvance -s mada at the fale provona i the MNale, or the lighest rale permitted by lae whichever ghad ke foss, gy Any e
advancad with imerest shall be a part of the Debt secured ty this Mostgage

SECTION 5.10. Meaning of Particular Tarms, Whanever used, the simguiar rarmber sha'linclude e plural ang the pluralthe sincgalas @1 pronouns ol one genoer SMAl 0 I8 A engee.
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and tha words " Mertgagor™ and “Mortgages” shall include Iheir respectve successors and assigns. Plural or singular words used herein to designate the undersigned shall be construed
to reder 1o the makar or makars of tis nstrument, whether ane or more nalural persons, corporalions, associations, pafnerships of othar entitias.

SECTION 5.11. Advances by the Mo ee. If the Mﬂﬂ%ﬂgﬂr shall lgil 1o comply with Lhe provisions harecd with respect 1o te securing of insurance. the payment of Lens. the keeping of
the Proparty in repair the performance of the Mmgaigr's pbhgations under any | 8ase, tha payment of any prior rnc:-rtgages. or e perfarmandce of amy other tarm or covenant heren contaned.
the Mongagee may {but shall nol be reguired to) make advances to perform the same, and where necassary enler tha Property for the purpose of parforming any such letm of covenanl The
Mortgagor agrees to rapay alf such sums advanced upon demand, with interest Irom the date such advances are made, al the rate provicted or in the Nale, o the highes! rate permitted by
iaw. whichever shall ba less, and all surms so advanced with interest shiall he a part of the Debt and shall be secured hereby. The making of any such advances shall not be construed 8s a walwer
by the Morigagee of any Event of Defaull resulting from the Mortgagor's laiture to pay the amounts pad

SECTION 5.12. Relaase or Extenslon by the Mortgages. The Morgagee, without notice to the Mortgagor and without in any way atfecting the rights of iha Mongages haraunder as 1o any
part of the Property not expressly released, may release any parl of the Propany or any persor liable lor any of the (ebt and may agree with any party with an interest in the Property 1o axtentd
the lime for payment of all of any part of thie Debt or 1o waive the prompt and full performance of any lerm, condition or covenant of the Note, the Consiruction Loan Agreemant, ary of Ine Securdy
Documents, this mortgage or any other instrument avidencing or secunng the Debt.

SECTION 5.13. Partlal Paymants. Acceplance by tha Martgagee of any payment of less than the full amount due on the Detit shall be deemed acceplance on account only. and the fa-lure
ol the Martgagor to pay the entire amaunt then due shall be and continue 10 constiute an Everd of Default, and al any time therealter and until the antire amount due on the Debt has heen
paid. the Morigages shall be sntilled to exercise all nghts conferred on it by the terms of this morngage n case of the occurrence of an Event of Defautt

SECTION 5.14. Addressas for Notices. Al notices, requaests, demands and gther communications provided lor hereunder shall be 1n wriing or Dy talex, telegram or cabie and shall be eftective
when mailad sent or delivered to the applicable party at its address indicated on the first page of this mongage or al such other addrass as shall ba deskgnated by such parfy In a wrifien notice
to the other partes therato

SECTION 5115, Tltles. All section, paragraph, subparagraph or ather btles contained in this morigage are for relgrance purposes only, and this mortgage shall be construad without reference
to said tities.

SECTION 5.16. Satistaction of Mortgage. The Mortgagor agrees lo pay all costs and expenses assotiated with the release or satisfaction of this morgage

IN WITNESS WHEREOF. the undarsigned _ benson Custom Homes, Inc. _

has executed this inslrument (has caused this instrumant to be executed by its duly authorized President 1
an lhe dale hrst wrilten above.

Benson Custom Homes, Inc.

TS e

;. Pregident, Richard W. Benson

ATTEST




STATE OF ALABAMA }
COUNTY)

|, the undarsigned aulhcrrilr. a Notary Public in and for said County in saic Siata, hereby cartify thal .
whose name is igned to the loregoing instrument, and who s kndwn to me, acknowladged before ma on this day thai, being informad of the contents ol saic! instrument, hevshe executed Lhe
sarme voluntarily on the day the same bears dale

Given under my hand and oficial seal this day of .19

MNotary Pubic
AFFIX SEAL

My Commission Expures:

[Corporate]
STATE OF ALABAMA ;
— Jefferson.  COUNTY)
, Clayton T. Sweeney "a Notary Public in and for said County In said Stale, hereby certity
that Richard W. Benson : whossnameas ___rresident
of_Benson Custom Homes, Inc. ,  corporation, is signed 1 the foregaing instrument

and who IS Known to me, acknowledged belore me on this day that, being nformed of the contents of said instrument, hefshe, as such officer and with full authority., secuted the same voluntanky
for and as the act of said corporation.

Gven undar my hand and offcil seal tis the 20EN _ gayor_ December 992

Notary Public
AFFIX SEAL
My Commission Expires: 5/29/99
(Partnarship]
STATE OF ALABAMA }
COUNTY )

h . a Notary Pubiic n and for saxd County n saig State, hereby cerlly
that , whose name as general pariner of .
g igeneral) limted) partnership. 15

sxgned to the loregoing nstrumen! and wha is known 10 ma. acknowledged before me on this day that, beng informed of the contents of said instrument, hafsha, as such general partner and
with full authority, exacuted the sama voluriarity for and as the act of said partnership.

Given under my hand and official seal this day of .19

Motary Public
AFFIX SEAL

My Commisgion Expires:

This instrurnant preparad Dy

Clayton T. Sweeney, Attorney at Law
2700 Hwy 280QE, Suite 290E
Birmingham, AL 35223
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Exhibit "A"

lot 43 and 51, according to the Survey of Greystone, 8th Sector, as

recorded in Map Book 20, Page 93, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described

in the Greystone Residential Declaration of Covenants, Conditions and
Reatrictions dated November 6, 1990 and recorded in Real 317 Page 260

in the Probate Office of Shelby County, Alabama and all amendments thereto.
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