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4 seconds left run Northeasterly along said right of way for 175.28 feet; thence 90
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This instrument prepared by

State of Alabama CENTRAL STATE BANK
SHELBY ce Box ’
County. Calera, Alabama 35040 .

MORTGAGE

THIS INDENTURE is made and entered into this ___ 9th day of January ., 18 36 by and between
Ray Benson and wife, Lola Benson and Jonathan Benson

LA e — — R

(hereinafier called “Mortgagor,” whether one or move) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
cailed "Morigagee'}.

One Hundred Seventy Eilght Thousand Nine Hundred Thirty Three pnd

WHEREAS, aaid Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of /_ 31/ 100===———m o mcmm e -

dollars (3 1/78;933,3]1===rus evidenced by that certain promisscty note of even date herewith, which bears interest ns provided therein,
which ie payable in accordance with its terma, and which has a final tnaturity date of January 9, 2011

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedneas
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extenaion or renewal or refinancing thereof or any
part or portion thereof, and alec to secure any other indebtednesa or indebtednesses awed now or in the fulure by Morigagor 10 Morigagee, as more
fitlly described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Nebt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties herete that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter nrising, due or to become due, absolute or cantingent, liquidaled or unliquidated, direct or indirect, and, therefore, the parties intend
this maortgage Lo secure not onty the indebledness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debts, obligatione or liabilitiea of Mortgagor 1o Mortgagee, now existing or hercafter arising before the payment in full of the
indebtednesa evidenced by the promissory note or notea hereinabove specifically referred to (such as, any future loan or any future advance), together

with any and all extensions ur renewnls of same, or any part thereof, whether evidenced by note, open acrount, endorsement, guaranty, pledge
of otherwise.

NOW, THEREFORE, in consideration of the premisea, Mortgagor, and all others executing this mortgage, does (do} hereby grant, hurgain, sell
and convey unte the Mortgagee the following described real estote, together with all improvements thereon and sppurtenances thereto, situated
in

Shelby County, Alabamu {said real eatate being hereinafter called “Real Eatate™):

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 26, Township 2}
South, Range 1 West; thence run South 1 degrees 15 minutes East for 1238.19 feet;
thence 99 degrees 12 minutes left run 346.21 feet; thence 90 degrees right run
Southeasterly for 200,00 feet; thence 0 degrees 26 minutes 24 seconds right run
Southeasterly for 350.37 feet, the point of beginning; thence continue last described
course for 157.78 feet to the center of a creek; thence 83 degrees 34 minutes 23
seconds left run Fasterly along said creek for 138,57 feet; thence 1 degrees 45
minutes 49 seconds right continue Fasterly along said creek for 101.33 feet to the
Westerly right of way of Alabama State Highway #25; thence 64 degrees 22 minutes 38

degrees 00 minutes let run 77.79 feet to an iron pipe; thence 34 degrees 04 minutes
09 geconde left run Southwesterly for 270.90 feet to the point of beginning.
Situated in Shelby County, Alabama.

Together with ali the rights, privileges, tenementa, sppurtenances and fixtures appiértgi ingVOXKE! Eetate, all of which shall be deemed Rea]

;Flutal;e and shall be conveyed by this morigage. a1/ 09 /Y E.F-T IEE:&.EB
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TO HAVE AND TO HOLID the Real Estate unto the Mortgagee, its vuccessors and assigns forever. The Mortgagor covenunts with the Martgagee
that the Mortgagor e lawfully seized in fee simple of the Renl Estalte and has a good right to sell and convey the Real Estate an aforesaid; that
the Real Eetate in free of all encumbrances, unless otherwise set forth abuve, and the Mortgagor will warrant and forever defend the title 1o Lhe
Heal Estate unto the Mortgagee, againat the lawfyl claimes of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, nssessments, snd other liens taking
prioniy over thia mortgage (hereinafter jointly called “Liens”), and if defaull ir mede in the payment of the Liens, or any part therenf, the Murtgagee.
at ity option, may pay the same, (2) keep the Real Estate continucusly insured, in such manner and with such companies ae may be patinlactory
te the Mortgugee, againet lose hy fire, vandaliam, malicious mischiel and other perila usually covered by s fre insurance policy with atandard
extended coversage endorsement, with loss, if any, paysble to the Mortgagee, as its interest may appear. such insurance to be in an amount at
least cqual 1o the full insurable value of the improvements located on the Real Estate uniess the Morigagee Bgreer in writing that such insurance
may be in & leaser amount. The original insurance policy and all replacements therefur, shall be delivered to and held by the Mortgagee until
the Deht iu puid in full. The original insurance policy and all replacement therefor must provide that they may notl be cancelled without the insurer
giving at leasl Hifteen davs prior written netice of such cancellation to the Mortgagee.

The Mortguger hereby assigns and pledges to the Mortgagee, as further securily for the pavment of the Debt, erch and every policy of haenrd
insurance now or hereafter in effect which inaurea said improvements. or any part thereof, together with all the right, title and interest of the
Mortgagor in und to each and every such policy, including but not limited to all of the Mortgagor's right, title und interest in and to any premiums
pard on such hezard insurance, including all righte to return premiuma. If the Mortgagor fails tu keep the Real Estate inaured ae specified above
then, ul the vlection of the Mortgagee and without notice to sny person, the Mortgagee may declare the entire Debt due und payable and Lthis
mortgnge avbjeclt to foreclosure, and thie mortgage may be foreclosed as hereinafiter provided; and, regardless of whether the Mortgagee declares
the entire Debil due and payable and thie mortgage aubject to fureclosure, the Mortgagee may, but shall not be obligated to, insure the Real Eatate
for ith full insurahle value (or for such leaser amount as the Mortgagee mayv wish) againet such riske of locag, for its own benefit, the proreeds
from such insurance (less cost of collecting same), if collected, to be credited aguinat the Debt. or. al the election of the Mortgugee, such procesds
may bu umed in repaifning or reconstructing the improvements located on the Real Estate. All amuunts spetit by the Murigagee for insurance or
for the puyment of lLiens shall become a debt due hy the Mortgagor to the Mortgagee and sl once payable, without demand upnn or nutice
the Mortgagor, and shall be secured by the lien of this murtgage, und shall bear interest from date of payment by the Mortgagee until pard ne
Lhe rate provided in the promiagory note or notes referred to hereinabove,

Aw lurther wecurity for the payment of the 1Jebt, the Mortgngor hereby assigns and pledges to the Mortgagee the following described prapertsy
righta, claimu, rents, profits, issues and revenues;

1. all rents, profita, isaues, und revenues of the Heal Fatate frum time to time sceruing, whether under leases or lenancics now exisbing or heevafler
rreated, reaceving to the Mortgagor, so long ue the Mortgagor 15 nol in default hereunder, the right to receive and retain auch rents, profits, iknues
and revenues:

2. all judgments, awards of damaeges and wettlements hereafter made resulting from condemnation proceedingw or the taking of the Heal Futate,
ar any prrt thereof, under the power of eminent domain, ar for any damage {whether caused by such taking or otherwisel to the Real Futate,
or any part thereof, or to any nghta appurtenant theceto, including any award fuor change of grade of streeta, and all payments for the voluntary
witle of the Real Estate, or any part thereof, in lieu of the cxercige of the power of eminent domain. The Mortgager is hereby authorized on behall
of, and in the name of, the Mortgagor 1o execute and deliver valid scguittances for, and appeal from, any surh judgrmenls or awards The Mortgages
may apply all such sume su received. vr any part thereof, after the pryment of all the Mornigagee's expenges in connection with any procecding
or Lrsnaaction described in this subparagraph 2, including courl costs and attorneys” fees. an the Debt in puch manner sar the Mortgagee clects,
or, ut the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restare any
or pll of the improvements located on the Real Estate.

The Mortgagoer agrees to take good care of the Real Estate and all improvements located thereon and not to commil or permil any waste therean,
und ut wll imes Lo maintain such improvements in as good condition as they now are, ressonable wear and tear cxcepted.

Motwithatanding any other provisien of thie mortgage or the nole or notes evidencing the [yebt, the Debtl shall becume immediately dur and
payahle, at the option of the Mortgagee, upon the ronvevance of the Real Estate, or any part thereof or any interesl therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerciae any option to deciare the [ebt due and payahle shall be deemed
n waiver of the Morigagee's right to exercige auch option, aither au to any past or present default. und it is agreed that no terme or condilinne
vontuined in this morigsge may be waived, altered or changed rxcept by s wnitten instrument signed by the Mortgager and signed on behall of
the Mortgagee by one of its officers.

Alter default on the part of the Murigagor, the Mortigagec, upon il filed or other proper legal precesding being commuenced Tor the foreclisune
of this mortguge, shull be entitled to the appuintment by any compelent court, without notice to any partly, of a receiver for the rents, i8s ek, revenues
nnd prafita of the Heal Estate, with power to lease and control the Heal Eatate, and wilh such other powers ag may be deemed necessary

LN CONDITION, HOWEVER, that if the Mortgagor pavs the [Jeht and each and every installment thereof when due iwhich Tebt ineludies
beth (a) the indebtedness cvidenced by the promissory note or notes hereinabove specifically referred Lo, s well ng any sand all exlensmmne or renewals
ar refinancing theroof, and (b) any and all other debta, obligatione or liabilities owed by Morigagor @0 Morlgagee now existing or herealter ansing
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabuve specifically referred to, wuch as anv future
loan orany future advanoe, and any and all extensions or renewals of sume. or any part thereof, whether evidenced by nute, open avenunt, vndorsement,
guarnnty, pledge or atherwiae) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insuranee premums,
and interest thereon, and fulfille all of ite obligations under this mortgage, this conveyance shall be null and void. Bul il 111 any warranty or
representation made o this mortgage 18 hreached or proves false in any matenal reapect; (2} default is made in the due performence of any covenant
or agreementl of the Mortgagor under this mortgage: {3) default is made in the payment ti the Mortgagee of any sum paid by the Mortgages under
the authority of sny provieion of this mortgage; {4) the Neht, or any part thereol, remains unpaid at maturity; (% the interest of the Mortgage:
in the Renl Fatate becomes endnangered hy reason of the enforcemenl of uny prior lien or encumbrance thereon; (6Y any statement of lien s filed
apainsl the Heul Eotnte, or any partl thereof, under the atatutes of Alabama relating tv the licns of mechanics and materialmen twithout roegand
to Lhe exialence or nonexiatence of the debt or the lien on which such statement in based); (7) any law v passed imposing or authonziog the impeosition
of any apecific lax upon this mortgage or the Jebt or permitting or authonzing the deduction of any much tax frum Lhe principal or interent of
the Debt, or by virtue of which any 1ax, lien or aesesament upon the Real Eatate shall be chargeabie againal the owner of thia mortgage: 18! ahv
uf the glipulalions contained in this mortgeage is declared invalid ar inoperative by any court of competent junisdiction, (49 Mortgagor, or any of
them (o) whall apply for or consent to the appointment of o receiver, trualee or hquidator thereof ovr of the Real Estate or of all or a substantinl
port of such Mortgagor's asseta, (b) be adjudicated a bankrupt or insolvent ur file s voluntary petition in bankruptey, (00 fail, or admil in writing
ruch Mortgagor's inebility generatly, to pay such Morigegor's debis as they rome due, (d) make » general assignment fur the benefit of creditors,
(e} file o petition or an answer aeeking reorganization or an arrangement with creditors or taking advantage of any insolvency luw, or (1 file
an anAawer admitting the material allegatione of, ur coneent to, or default in answering, a petition filed against such Mortgagor in any bankruptey,
rearganization or ineelvency proceedings; or {100 an order for relicf or uther judgment or decree shall be vntered by any court of competent jurindiction,
approving a petition aeeking liquidation or reacganization of the Mortgagor, or any of them if more than cone, or appointing » receiver, truslec
or higuidator of any Mortgagor or of the Real Estate or of all vr a substantial parl of the assets of any Mortgager; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall al once become due and payable and
Cthis mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgager
~shall be authorized to tuke possession of the Real Estele and, after giving at least twenty-one doys notice of the time, place and terms of sale
by publicution onee a week for three consecutive weeks in aume newspaper publishad in the county in which the Real Ewtate v located, to sell
the Heal Estale in front of the courthouse door of said county at public vutery, Lo the highest bidder for carh, and to apply the proceeds of said
witle nx followa: firat, tn the expense of advertieing. selling and conveying the Real Eatate and foreclosing this murtgage. including & reasonable
. attorneys' fee, pecond, to the payment of any amounta that have heen spent, or that it may then he necessary to spend, in paving insurance premiums,
Liens or aother encumbrances, with interesat therecn; third, to the payment in fuil of the balance of the Debl whether the same nhali or shall not
have fully matured at the date of said sale, bul no interest shall be collected bevund the day of sale; und, fourth, the balance, il any, o be paid
te the party or parties appearing of record to be the owner of the Real Entate at the time of the aale, after deducting the coxi of ascertnining
“whu i such awner. The Mortgagur sgrees that the Mortgagee may bid at any anle had under the terms of this morigege and may purchase the
Heal Entat if the higheat bidder therefor. At the foreclosure sale the Real Kgtale may be offered for sale and gold an a whole withoul fiest offenng
ilin any cther manner or it may be offered for wale and sold in any other manner the Mortgugee may elecl.

The Mortgagor agrees to pey ull coste, including reagonable attorneys” fees, incurred by the Mortgagee in collecting or securing ar aitempling
te collect or secure the Debt, or any part thereof, or in defending or altempting to defend the priority of this mortgage againgl any lien or cncumbrance
on the Rewl Estaie, unless thin mortgage 1a herein expreaaly made subject 10 uny such lien or encumbrance; and/or all costs incurred in the fToreclogure
of thia mortgage, either under the power of sale contained herein, or by virtue of the decree of sny court of competent juriediction The (ull amnunt
of auch coats incurred hy the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchuse money. In the event of a aale hereunder, the Morigager, or the vwner of
the Debt andl mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutery warranty deed to the
Real Eptatic.

Plural or singular words used horein tu designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
ane ur more natural peraons, corporationa, asscciations, partnerships or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigne of the undersigned; snd every option, right and privilege herein reservedd
or aecured to the Morigagee, shall inure to the benefit of the Mortgagee's succesaors and assigne
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State of Alabama b

Shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned guthority, a Notary Public, in and for said county in said state, hereby certify that
Ray Benson and wife Lola Benson, and Jonathan Benson

whose nameis) is {are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he ¥__ executed the same voluntagty on the day the same bears

date.
Given under my hand and official seal this th

day of

otary Public

My commission expires:

10/16/96

NOTARY MUST AFFIX S5EAL

State of Alabama }
ACKENOWLEDGEMENT FOR CORPORATION

County } .

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whoge name &8 of , 8
corperation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he . as such officer, and with full authority, executed the same voluntarily
for and as the act of eaid corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

net @ 1@8&EH?WST AFFIX SEAL

State of Alabama r

ACKNOWLEDGEMENT FOR PARTNERSHIP

—— County }

I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that

-

whose name{s) as {(general} (limited} —_ - ireeme e pBTtRCE B} OF
— a(n) (general) {(limited)
. partnership, and whose name{s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
" me on thia day that, being informed of the contents of said instrument, ___he ___ ars such partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.
(iven under my hand and official seal this day of — o

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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