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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on 1

The grantor is MARY FRANCES HOLDEN and husband, Uavid Holden

("Borrower™. This Security Instrumant 15 given to

_SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under the laws of THE STATE OF DELAWARE , and whose address is
SO : : 300 By AM. ALABAMA 35208 ("Lender™.

Borrower owes Lender the ptrincipal sum © red and 00/100

Dollars (U.5. & __ 87,300,00 ). This debt is aevidenced by Barrower's note dated the same date as

this Security Instrument {"Note"}, which provides for monthly payments, with the tull debt, # not paid earlier, due and payable

on Y . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Naote, with interest, and all renewals, pxtensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the per-
farmance of Borrower's covenants and agreements undar this Security Instrument and the Note. For this purpose,
Rorrower doas hereby mortgage, grant and convey to Lender and Lender's successars and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 3, Block 4, Broken Bow, as recorded in Map Book 7 page 145, in the Office
of the Judge of Probate of Shelby County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

Mary Frances Simmons and Mary Frances Holden are one in the same person.

which has the address of _5345 SOUTH BROKEN BOW DRIVE ._DIRMINGHAM
[Street] (City]
Alabama _35242- ("Property Address”);
[Zip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together with
all the improvements now or hareafter erected on tha property, and all sasements, appurtenances, and fixtures now or
hereafter a part of tha proparty. All replacements and additions shall also be covered by this Security Instrument. All of the
toregeing is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the aestate hereby conveyed and has the right to
morigage, grant and convey tha Property and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combrines uniform covenants for national use and non-uniform covenants with limted

variations by jurisdiction to constitute a uniform security instrumant covering real property.

ALABAMA -Single Family - Fannle Mase/Freddie Mac UNIFORM INSTRUMENT Form 3001 980 (p 1,0f 5 pages)
GFS Form G0O0010 Initils: .

- g -

[ESEFEE  S



Loan No. 3320118

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt evidanced by the Note and any prepaymant and late charges due under the Note.

2 Funds for Taxss and Insursnce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly
taxes and assessments which may attain pricrity over this Security Instrument as a lian on the Property; (b) yearly leasshold
payments or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums,; {d) yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, i any; and (f) any sums payable by Borrower 1o Lender,
in accordanca with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
landet for a federally related mortgage loan may require for Borrowsr's escrow account under the federal Real Estate
cattlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. {"RESPA", unless
another law that applies to the Funds sets a lesser amount. N so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lessar amount. Lender may estimate the amount of Funds due cn the basis of current data and
reasonabie estimates of expenditures of future Escrow Rems or otherwisa in accordance with applicable law.

The Funds shall be held in a&n institution whose deposits are insured by a federal agency, instrumentality, or entdy
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or veritying the Escrow hems, unless Lender pays Borrowsr interast on the Funds and applicable law psermits
Lender 1o make such a charge. Howaever, Lender may require Borrower tc pay a one-time charge for an indepandent real
astate tax reporting service used by Lander in connection with this loan, unless applicable law provides otharwise. Unless
an agreement is made or applicable law requires- interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings an the Funds. Borrower and Lender may agree in writing, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of tha Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security tor
all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts pgrmitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds held by
Lender at any time is not sullicient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, In
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail make up the
deficiency in no more than tweive manthly payments, at Lender's sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shall praomptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Laender shall acquire or sell the Property, Lendar, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, o any iate charges due under tha Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
time directly to the person owed payment. Barrower shall promptly furnish to Lender ail notices of amounts to be pad
under this paragraph. K Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument uniess Borrower: (a}
agrees in writing to the payment cf the obligation secured by the %ien in @ manner acceptable to Lender: (b) contesis
in good faith the lien by, or defends against enforcement ot the lien in, legal procesdings which in the Lender's opinion
operate to prevent the anforcament of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender
subardinating the lien to this Security Instrument. K Lender determines that any pan of the Property is subject 1o a lian
which may attain priority over this Security Instrument, Lender may give Barrower a notice identitying the lien. Borrawer
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing ar hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
pariods that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage te protect Lendar’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right ta hald the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
teceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration ar repair
of the Property damaged, if the restaration or repair is economically feasible and Lander's seculity is not lessened. K the
restaration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. N
Borrower abandons the Property, or does not answer within 30 days a notice from Laender that the insurance carrier has of-
fared to seftle a claim, then Lender may collect the insurance proceeds. lLender may use the proceeds to repair or rastore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-cday pariod will begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntsnance and Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Propaerty as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, of unless extenuating circumstances exist which are beyond Borrowar's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 1B, by causing the action of
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrumant or Lender's securty
nterest. Barrower shall also be in default if Borrawsr, during the loan application process, gave matarially false or INAc-
curate infermation or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Nots, including, but not limited to, representations concerning Barrowsr's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
loase. K Borrower acquires fee tille to tha Property, the leasshold and the fee titla shall not merge unless Lender agrees 10
the marger in writing. -

7. Protection of Lander’s Rights in the Property.  If Borrower tails to perform the covenants angd agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condamnation or torfeiture of 1o anforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may includae paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Atthough Lender may lake action under
this paragraph 7, Lender does not have t0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage Insurance. f Lander required martgage insurance as a cendition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases 10 be in effect, Borrower shall pay the
oremiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantially squivalent montgage insurance coverage is not availaizle, Borrowar shall pay 10
Lender sach month a sum equal to ane-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss resarve in
lieu of morigage insurance. Loss resarve payments may no longer be required, at the option of Lender, f morngage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, untit the requiremant tor mortgage insurance ends in accordance with any writien agreamen! be-
tween Borrower and Lender or applicable law.

8. Inspection,  Lender or its agent may make reascnable entries upon and inspections of the Properly, Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  Thae proceads of any award or claim for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property, or tor conveyance In lieu of condemnation, are hereby assig-
ned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid to Barrower. In the evant of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a partial taking of the
Property In which the fair market value of the Property immediately before the taking is less than the amaunt of the sums
securad immadiately before tha taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
othaerwise provides, the proceeds shall be applied to the sums secured by this Securtty Instrument whether or not the sums
are than due.

It the Property is abandened by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offars to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collact and apply the proceeds, at its option, either to restoration or rapair of tha Property or 1o the
sums sacured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relsased: Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrument granted by Lender to any successor in interast
of Borrower shall nat operate 1o release the liability of the ariginal Borrower or Borrower's successors in interest. Lander
shall not be required to commence proceedings against any successor in interest of rofuse to extend timae for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right or ramedy shall
not be a waives of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to lhe
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrumant but dass not execute the Note: (a) is co-signing this Security Instrument only to marntgage, grant
and convey that Borrower's interest in the Proparty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Berrower's consent,

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum kan
chargaes, and that law is finally interpreted so that the intarest or othar loan charges collected or ta be collected In connec-
tion with the loan exceed the permitted limits, then: (a} any such ipan charge shall be reduced by the amoun! necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded parmittad hmits
will ba refunded to Borrower. Lender may choose ta make this refund by reducing the principal cwed under the Note or by
making a direct payment 1o Borrower. I a refund reduces principal, the red uction will be treated as a partial prepayment
without any prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by
maifing it by first class mail unless applicable law requires use of anocther method. The notice shall ba directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law; Severabliity.  This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given affect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transher of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any intarest in
t iz sold or transferred (or if a benaficial interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's priar written consent, Lander may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, Howevaer, this option shall net be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sscurity Instrument. i Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
ramedies parmitted by this Security Instrument without turther notice or demand on Borrowaer.

18. Borrowsr’s Right to Reinstate, It Borrower meets certain conditions, Borrowar shall have the right to have en-
torcement of this Sacurity instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othar pericd as ap-
plicable law may specify far reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)

. pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbiga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatamant by Borrowser, this
Security Instrumant and the obligations secured hereby shall remain fuly effective as if no acceleration had occurred.
Howsevaer, this right 1o reinstate shall nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togsther with this Security
Instrumant) may be sold ons or mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ that collects monthly payments due under the Nate and this Security Instrument. There also
may be one or mote changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
wil! also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone pisa to do, anything atlecting
the Property that is in violation of any Envircnmental Law. The preceding two sentsnces shall not apply to the presencae,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. Hf Borrawsr learns, or is notified by any governmental or regulatory authority,
that any ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

pramptly take all necassary remediat actions in accordance with Envirenmental Law.
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Loan No. 3320118

As used In this paragraph 20, 'Hazardous Substances' are those substances defined as toxic or harardous substan-
ces by Environmenta! Law and the following substances: gasoiine, kerosens, other fammable of toxic petrolsum products,
toxic pesticides and herbicides, volatiie solvents, materiale containing asbestos or formaidehyde and adiovactive materai.
As used In this paragraph 20, 'Environmental Law'" means federal laws and lews of the jurisdiction where the Property I8

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Accalsration; Remediss. Lender shall give notice to Borrower prior to accsisration following Borrowet's breach of
any covenant of agresment in this Securlty Instrument (but not prior to scceleration under paragraph 17 uniess applicable
faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauk; (c) a date, not
less than 30 days fom ths date the notice is given to Borrower, by which the defau must be cured; and (d) that failure to
cure the default on or before the date speciied In the notice may result in accelertion of the sums secured by this Security
Instrument and sale of the Propsity. The notice shafl further Inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court action to asssrt the non- existence of a default or any other defense of Borrower to accelsration
and sale. I the default s not cured on or before the dats specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securlty instrument without further demand and may invoke the power of sale
and any other remedies psrmitted by applicable law. Lander shal bs ontitled to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title
avidence.

if Landet nvokes the power of sale, Lander shall give a copy of a notice to Borrowsr in the manner provided In
paragraph 14. Lander shall publsh the notice of sale once a week for thres consecutive weeks In a newspaper published In
SHELBY County, Alabama, and thersupon shall ssil the Property to the highest bidder at
publc auction at the front door of the County Courthouss of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lender or its designes may purchase the Property at any sale, Borrower covenants and
agrees that the proceads of the sak shall be appfied In the following order: (a) to all sxpenses of the sale, Inchuiing, but nol
limited 1o , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any axcess to the person
ot parsons legally shtitied to .

22. Release. Upon paymant of all sums secured by this Security Instrument, Lendar shall release this Security
instrument without charge to Borrower, Borrowar shall pay any recordation costs.

23. Walvers. Borrowar waives all rights of homestead exemption in the Property and ralinguishas all rights of cur-
tasy and dowsr in the Propenrty.

24. Riders 10 this Securlty Instrument. i one or more riders are executed by Borrower and raecorded together with
this Security Instrument, the covanants and agreaments of each such rider shall be incorparated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Securty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider

Balloon Rider
Other{s) [specify]

Condominium Rider
Planned Unit Development Rider

1-4 Family Rider
Biweekly Payment Rider

X

Rate Improvement Rider Second Home Rider

BY SIGNING BELOW, Baorrower accepts and agrees to tha terms and covenants contained in this Security Instrument
angd in any rider{s) executed by Borrower and recorded with it.
Witnesses:

JL{J ! iJ J..J‘:l’/.- oo ool R s & - [Sﬁﬂ]}
ARY FRANGES HO -Borrower
Soclahe yr Numbe
, "L
‘{ L (Seal)
DAVID HULDE -Borrower
(Seal)
-Borrowar
Social Security Numbar
(Seal)
-Borrowar
Sacial Security Numbar
Form 3001 9/90 (page 5 of 5 pages)

[Space Below This Line For Acknowledgment]
Jefferson County 5S:

State of Alabama

On this 29th day of Dec., 1995

, I, the undersigned authority a notary

public in and for said county and in said state,
and husband, David Holden whose name(s)

hereby certify that Mary Frances Holden
signed to the foregoing

s h' EvA TS e T TR | W

conveyance, and who known to me, acknowledged before me that, being informed
executed the same voluntarily and as_they

of the contents of the canveyance, they

act on the day the same bears date.
Given under my hand and seal of office
WY GO oo el

My Commission Expires:

B i

this 29th  day of_Dec. ,19 95 .

(( Nugry Luﬁhc
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _28TH day of _DECEMBER, 1995

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed {the "Security Instrument”} of the same date, given by the undersigned (the “Borrower™ to secure Borrowers
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the "Lender)

of the same date and covering the Property described in the Security Instrument and located at:
5345 SOUTH BROKEN BOW alm.auu . ALABAMA, 35242-

[Froperly Addrass)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilties, as described in

(the "Declaration”). The Property is a part of a planned unhit development known as

[Nama of Plannad Umt Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
RBorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iil) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "bianket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Proparty is deemed satisfied to the extent that the required coverage is provided by the Ownaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a l0ss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payabie to
Sorrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Congent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, efther partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(ii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv} any action which would have the etfect of rendering the public liability insurance coverage main-

tained by the Owners Association unacceptable to Lender.
F. Remedies. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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