REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mortgagors thist name first; Mongagee:

Biilingsley Homes. Inc. Greyatons Construction Financing Inc,

2217 Vall 908 Meadow Drive

Marling Adcress Mailing Addows
Birminghsam AL 35244 Birmingham AL 35242
ity Niwe Zip Cily Staie L

This mstrument was prepored by

THE STATE OF ALABAMA 1
H Joel P, Smith, Jr.

: > rma
! Burr & Fo n
Sﬂel !

by County P.0. Box 830719

_ BITHITiEham, AL 35283-D71Y
Know Ars. Men By THest PresenTs: That whereas Billingsley Homes, Inc., an Alabama corporation,

—E - A —— =

ha 8 become justly indebied to Greystone Construction Financing, Inc,, an Alabama corporation . . _

wi[lh offices in Shelby County . Alabama, (together with its successors amd assigns,
herkinafier called *Mongagee™) in the sum of Forty Seven Thousand Five Hundred Eighty Five and 30/100 ]
e Dollars ($ 47,385,300

mg*:lhcr with interest thereon, as evidenced by a promissory note or notes of even date herewith.
[Cémplete the following if term of noweds) is more than 20 years|. The final scheduled maturity date of such note(s) is

NOW. THEREFORE, in consideration of the indebledness described above and other valuable consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowledged, and in order 1o secure the payment and performance of the indebtedness dexcribed above, any extensions,
retewals. moditications and increases thereof and substifutions therefor and ali interest thereon, all sums advanced by Morgagee punuant to the
lcr{nx of this mortgage, and all other indebtedness (including future loans and advances) now or hereafier owed to Mortgagee by any of the above-
named or by any of the undersigned, whether such indebtedness is primary or secondary, direct of indirect, contingent or absolute, matured or unmatured,
joiht or several, and otherwise sceured or not tali of the foregoing being sometimes referred 10 collectively in this mortgage as 1the **secured indebtedmess ).
and @ secure compliance with all the covenanty and stipulations hereinafier contained, the undersigned Billingeley Homes, Inc.

twhether one or more, hereinafter called **Mortgagors™) do hereby grani, bargain, sell. convey, assign, grant a security intcrest in, transfer and warrant
unto Mortgagee the following described real property situated in L shelby County, State of Alahama, vis:

Lot 156, according to the lst Amended Plat of Greystone Farms, Milners'
Crescent Sector, Phase 1, as recorded in Map Book 19 page 140 in the

ﬁ Eingate Office of Shelby County, Alabama; being situated in Shelby County,
a EITE-

|
F

logdether with all present and future leases and subleases thereof and of any part thereof, all rents, profits, royalties, and other ncome and revenues
Ihdreof and afl rights, privilepes, casements, tenements, interests, impravemnents and appurtenances thereunto belonging or in anywise appenainimg
thdreto, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by Morgagon in and o all buildings
anfl improvements, storm and screen windows and doars, gas, sieam, electric, solar and other heating. lighting. ventilating, air-conditioning. refrigerating
andl cooking apparaius, clevators, plumbing, sprinklers, smoke, fire and inrusion detection devices, trees, shrubs and flowers, and other equipment
andl Fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemcd 1o be real property and conveyed by thiy
midrigage tatl of the foregoing real propeny. equipment, and fixtures being sometimes hereinafter called the *“mortgaged property ')

And together with all building materials, houschold appliunces, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by Mongagors, or any of them, localed, whether permanently or lemporarily, on the mongaged property or on any other real property,
which are or shal} be purchased by Mongagors, or any of them, for the purpose. or with the intention, of muking improvements on the mortgaged
préperty or 10 the premises localed vn said property. The personal property herein transferred includes, without limitation, all lumber, bricks, building
.I::wr.. building blocks, sand, cement, steel, roofing materials, paint. doors, windows, storm doors, storm windows, glass, nails, wires and wining,
hapdware, plumbing and plumbing fixwres, heating, ventilating and air conditiening equipment and appliances, electrical and gas equipment and appliances,
piges and piping, omamental and decorative fixtures, lrees, shrubs and flowers. and in general all building materials, equipment, apphances and plants
of levery kind and character used or useful in connection with improvements Lo real property. provided. that to the extent the personal property descrited
abbve consists of “household goods™, as that term is defined in 12 C.F.R. Section 227.12(d), Monigagee™s security interest in those househoid oo
is limited 10 @ purchase money security interest, and provided further, that if the mortgaged propeny includes the principal dwelling of any Mortgagor
who is an individual, and if the securing by this mortgage of any particular other or futvre indebtedness would give nse r a righl of rescission
antler 15 U.S.C. Section 1635 or the regulations promulgated thereunder. such other or future indebtedness will be secured by 1 mongage unly
if &1 required notices of the right of rescission were timely and properly given.

T Havi: Asp To Hovo the same and every pan thereof unto Morgagee. its successors and assigns forever.
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For the purpose of (urher securing the payment of all of the secured indebtedress Mortgagors represent. warrant, covenani and agree with Mortgagee,
Iy sucoessors and assigns, as Totlows:

1. That they are lawfully scized in lee and possessed ol the morgaged propenty except as otherwise expressly staied hercin, they have a good nghi
o convey the same as aforesaid, they will warrant and lorever defend the title of Morigagee to the morigaged premises aganst the Lawful claims ol all
persans whomsoever, and the monigaged property is free and clear of all encumbrances, easermnents and restrictions not herein specifically mentioned.

2, That they will pay when duc all taxes, assessments, and other liens or morgages taking priority over this mongage. If Mortgagon interest i the
mortgaged property or any pant thereof is other than o frechold estate, Mengagors agree 1o pay all rents and perform ali covenants due 1o be paid and performed
under the fease or other agreement whereby such interest is created exactly when due. to maintain such lease or agreement in full force and effect in accordance
with its temms, and nol 10 atiempt 1o amend or terminate the lease or agreement without Morigagee’s prior writlen consent. 11 the mongaged properts o
any part Thereol is @ unil in g condominium or a planned unit development, Mongagors shall pay and perform all of Mortgagors™ obligations under the declaratson
or covenants creating or covering the condominium or planned unit development. the bylaws and regulations of the condominium or planned unn development,
and all constiluent documents,

1. Thal they will keep the buildings and other improvements now or hereafier located on the mortgaged propenty and ali building matenials, appliances,
equiprment, [xtures and fitings now or hereafter located on the mortgaged property and the other personal property descnbed above conlinuously insured
agdinst loss or damage, including loss by fire (including so<alled exiended coverage), wind and such other hazards (including flood and witer damage) as
Margagee may specify from time to time, and including builder™s risk coverage if this is a construction mongage. with loss, 1l any, payable 10 Mongagee
undler o standard mongagee’s claose providing at least 3 days notice o Mortgagee betore cancellation or lapse of such insarsnce, and will deposit with
Mdrgagee policies of such insurance or, at Morgagee's election. centificates thercol, and will pay the premiums therefor as the same become due. Mortgagon
Ay provide such insurance through an existing policy or a policy or policies independently obtained and pad for by Morgagors, Mortgagee may. for reasonable
cagse, refose o accept any policy of insurance offered or oblained by Morgagors. Mortgagors shall give immediale nolice i wnithg o0 Mongagee of any
s or dfmage 1w the morgaged propeny from any cause whitever, [f Mortgagors fwl 10 keep said propenty insured as above specibied. Mongagee may
insare said property for it insurable value or the unpaid balance of the secured indebtedness against loss by fire, wind and other hazards for the benetit
of Mortgapors and Mortgagee or for the bepelit of Mongagee wlone. at Mongagee's election, The proceeds of all insurance on the mongaged propery ad
other personal property described above shall be pud by the insurer o Mortgagee. which s hereby granted full power to <ettie and compromise claims
er all policies, to endorse in the name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receve and
givie recetpr for alt sums becoming due thereender. Insurance proceeds collected by or paid o Mortgagee may be credited on the indebledness secured by
Ihii: mortgage, lew costs of collection. or may be used in repairing or reconstructing the: improvements on the morigaged property. at Mongagee's clecton.
Nif crediting of insurance proceeds 1o the secured indebledness and no applicalion of insurance proceeds 10 repainng of FeCONSINUCUNE improverenis o the
igrgaged propenty shall exiend or postpone the due dute of any scheduled payments of the secured mdebtedness or reduce the amount of such paymens.
Inithe event of o dispute with any insurer regarding coverage, the amount of any loss, or the like, Mortgagee may bring an aclion of gl inany achion
apdinst the jnsurer, at Mongagee's election. I Mongagee clects not to bring an action or to join in any action and Mongagors clect 10 punue iy clain
or achion apains! the insurer. Morgagors agree (0 do s solely at their expense. and Mortgagors wave any nght o reguire Mortgagee to jom in the clam
of aelion or to charge Mortgagee with any part of the expenses o the claim or action even it Mongagee benefits Trom .

4. That commencing upon written reguest by Mongagee and continuing umiil the seeured indebledness is paad in Tull, Mortgagors will pay o Moragee
concurtently with, and on the due dates of, payments on the secured indebredness a sum equal 1o the ground rents, i any. next due on the mongaged propeny .
plus the premiums that will next becone due and payable on policies of fire and other hazard insurance covering the mortgaped property, plus water renls,
fire dhstricl charges, taxes and assessments next due on the mortgaged property tall as estimated by Mortgagee), less any sums alrely paid to Monpagee
tharelor, divided by the number of months or other payment pericds o clapse before one month or payment peried prier to the date when such ground
retfis. premiums, water rents, fire disteicl charges, taxes and assessments will become due, such sums 0 be beld by Mortgagee 10 pay ~ad ground rens,
prajmiuns, waler renls, lire distriet charges, 1axes and assessments. All amounts mentioned in the preceding sentence and the amounis: scheduled 1o by pand
on! the seeured indebledness shall be added together and the aggregate amount thereol shall be paid by Montgagors cach month or other paynwnt penod
in { single payment 1o be applicd by Mortgagee to the following itemis in the order sel forth: (a) ground rents, taxes, water renls, fire district charges, assessmoents,
firg und other hazanrd insurance premiums; (b} interest on the secured indebtedness; and (c) the balance, iT any. shall be applicd woward the payment ol the
pripcipal sum of the secured indebiedness, Any excess funds accumubated under this paragraph after payment of the atems herein mentioned shall be credited
1 Ful::uluting the monthly or other penodic payments ol the same bature required hereunder in the subsequent year; but il the actual amount ot any such

iepn shall exceed the estimate therefor, Mortgagors shall forthwith pay the deficiency upon demand. 3 the mongaged propeny 15 sokd wnder foreclosure or
in Itherwise acquired by Mongagee after default, any remainiog balance of the accumulations ander this paragraph shall be credited to the pnneipal o the
acqun:d indebtedness as of the dare of \he foreclosure sale or as of the date the property s otherwise acquired.

| 5. That they will take god care of the mortgaged propenty and the personal property described above and will not commit or pennit ans waste theneon
or fthereol, and they will keep the same repaired and a all times will maintain the same in as good condition as it new is. reasonible weir and 1ear alone
extepied. IF Merngagors fail 10 make repairs to the morntgaged property. Mortgagee may tnake such repairs of Moengagons expense. Morgagee, sts agenis
andl cmployees, may enter the mortgaged property and any improvements thereon al any reasonable time for the pumxse of inspeching or epaining such
improvements,

6. Thut upon failure of Morgagoers to perform any covenant herein made, Mortgagee shall have the nght and power, al ity elechion, to perfurm such
acl un behalf of Mortgagors, but Mongagee shall have no duly to perform such act or to give notice of its intention not to perform, whether or not it
hat perfonned or given motice of ils inlention not 1o perform on one or more previous occasions. All amounts expended by Mongagee Tor insuranee or
for the payment of faxes or assessmens or to discharge lens or morgages on the mongaged propeny or vither obligatons of Mongagoen or 1o mahe repams
10 the mortgaged property or any improvements thereon shall become a debl due Mongagee, shall be payable at once withowt demand upon or nohce 10
any person, shall bear interest b the rate of interest payable on the prncipal sum of the note described above, or 1f po such rae ol interest s specified
it the note or i the rate specified would be unlawtul, al the rate of 8% per annum trom the date of payment by Mortgagee untl date paid by Morgagors.
and such debt und the interest thereon shall be secured by this mongaye. Upon failure of Mortgagons to reimburse Mongagee for all amounts o espended,
al the election of Morgagee and with or without notice o any person, Mortgagee may declare the entire secured indebledness to be due and pavable arwd
nily foreclose this mortgage as hereinafter provided or as provided by law.

7. That no delay or failure of Morgagee 1o cxercise any option 1o declare the maturity of any debt secured by this mongage shall be deened o waner
of IIIw right 1 exercise such option or 1o declare such forfeitune cither us to past, present or future defaults on the part of Mortgagors, d that the procunemenl
ol [insurance or payment of laxes or other liens or assessments or perfummance of other obligations of Mertgagors Iy Mortgagee shall not constute or by
dedimed w0 be a waiver of the right 10 accelerate the maturity of the secured indebiedness by reason of the failure of Mongagors w procurne such insuringe
or 1o pay such taxes, liens, or assessments or perform such other obligations, it being agreed by Mortgagors thal no lerms or condiiions contamed n s
nifrigage can be waived. allered or changed except by a writing sipned by Morgagee.

| %, Thal those Morigagors who are obligated o pay the secured mdebledness will well and traly pay and discharge soch indebtedess s it shall became
dug and payable. including the note or noetes described above, and any extensions, renewals or increase thereel, and any other noles o onligations ot such
Marigapors to Mopgagee, whether now or hereafter incurred, provided that. natwithstanding any provision of this mongage 1 the contrars, those Mongagors
whio are not obligors onany of the secured indebledness make the conveyunees, grmts, representations and warmanties herein made by Mongagors, bul ane
nof personalty obhigated 1o pay any sum of money or perform any aflirmatve act under this mongage.

. 4. That whether or not defaull has been made in the paymient of any of the secured indebtedness o w the pertormance of any ol ke lenns or conditons
ui'éthla. mongige, Monigagee may give notice of the assighment of rems, royalues, income and profits herein: made aod masy proveed 1o colleet the renls,
royaltivs, ncome and profits (rom the mortgaged property, either with or without the appointment of a receiver, at Mongagee’™s clechon fto swhich appominiend
Mbrigagors herehy consent). Prior o any such notification by Mortgagee, Morgagors shall have a homted dicense, terrminable ot wall by Mortpagee. 10 oolledt
su¢h rents and other payments and to apply the same in whole or in part 1o the pavment ot the secured indebtedness as and when due. Any rents. rosalies,
indomie and profits collected by Morgagee prior o foreclosure of tis mongage, less the costs of collecting the same, mcluding any real estiate or propery
management commissions and atomey's fees incurred, shall be credited Bist w advances made by Mortgagee purscant o the terms ol thin morgage amd
thd interest thereon, then 1o inlerest due on the secured indebtedness, and the remainder, it any. shall be held as cash collineral Tor the secured indebtedness
) ;uppliml toward the payment of the principal sum ol the secured indehtedness, at Mortgagee s election,

D100 That, unless Mortgagee's writlen cansent his been oblained in advance, (a0 they will aot cause or allow possession ol the mortgaged propenty o
befin any uther person or entity to the exclusion of Mortgagors, (hi they will not cut, remove, sell or conlract o selt any standing timber frond the monyaped
propery, andd () they will not sell, assign, transfer. convey, lease, or sublel all ar any part of the motgaged propeny or any ol gas of mineral righls or
olper irterest therein, excluding only () the ereation of a lien or encumbrince cxpressly sebordinade 1o this moengage. G the creanon ol o purchase money
sedurity interest for household appliances, or (it} o fransfer by devise, descent or by operation of law upon the death of a jond tenant. Mortgagee may condiion
s Jeonsent to any such transfer of possession of, or an interest o, the mortgaged property upon the obligons” or rnsferee s agrecing to pay o grealer rate
al finterest on all or any pant of the seeured indebledness or to adjust the payment schedule of all or uny pan ol the secured indebtedness, and upon Maortpagee
approveal of the creditwerthiness of the transferee and the transteree s payment w Mortgagee of i reasonable iranster or assomption fec.

1. Thast, eacept as otherwise expressly disclosed by Morgagors to Mortgagee o wrting on the date of this mortgage, o Hazardoos Substance 1o
defined Belowy hus been spilled, released, discharged, or disposed of on or under the mortgaged property by Mortgagors or, (o the hest ol Mostgagors” knowledye,
byl any thund party or any predecessor in interest o title to Mongagons, no underground sorage anks, whether i use or not i ouse. are ocalad i, onoor
angier any part of the mortgaped propeny: Mongagors and the mongaged property are s complianee with @il applicable jocal. stie and federal e IFOnTc Iy
ligs and regulations, and Mortgagors will af all times cause the mongaged property W continue o be in compliince therewiths no nolwe bas been recenved
by Mortgagor [rom any govemmental authority or any individual or entity clanting viclition of any eavironmental protection Liw or regulation, or denading
compliance with any environmental protection liw or regulation, o demanding pavment, mcdemmty, or contnbution lor any etvironmental damige or inun
1o matural resources, relating inany way 1o the mongaged propedy. and Mongagors will notly Mortgagee promptly in wnting 1 any such notice v herealter
redeived by Morgagors, and any Hazardous Substance used or produced in Mongagors” business will be used. produced. stored. and dispesed uf i sinct
cotmpliumee with all applicable envirenmental laws and regalanons. Mongagors will nouts Mongagee immediately af any Hazardous Substance is spulled, released
or [discovered on or under the mongaged property, and Mortgagors will fahe or cause to be tahen such remedial action and work s may be teeessan 1o
perfonned on the mongaged property in arder o remedy such spilled, refeased or discovered Hazardous Substance and 1o obtain a certificate of remediabion
or [other certificate of compliance from all applicable govermmental authorities. Upon Morgagee's request, Mongagors will prompily obtain, it Mortgagors
expense, and deliver 10 Mortgagee an environmental inspection report or update of a previous report. in form acceptable w0 Mortgagee, prepamced by g compeient
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or unrelated substance or material which is defined, regulated, controlled, himited or prohibited in or By the Comprehensive Enviconmental Respoise, Compensation
and Liakiliy Act of 1980 (CERCLAY (42 (L.S.C. Sections 9601 el seq.), the Huzardous Matenals Transportation: Act (49 LSO dectons 1ROT el seq
the Resource Conservation and Recovery Act (RCRA)Y (42 (L8.C. Sections 6901 en seq.y, the Clean Water Act (33 US.C Sections 1231 ¢ seg . the Ulean
Air Act (42 U.S.C. Section 7401 et seq.), the Toxic Substances Control Act (15 LLS.C. Section 2601 et seq.). as any of the ferepoing s now or bhereafter
amended, or in any other federal, state or local environmental law, ordinance, ruke or regulation now or hereafter in eltect.

12, That Montgagors will indemnily and hold Mergagee harmless from and against any and all loss, cost, damage, claim, liability and expense tuncluding
atiomeys” fees and Titigation expenses) incurred by Mortgagee on account of breach by Mortgagors™ of any representation, warranty or covenant sl torth
in paragraph 1, above, or Morgagors™ failure o perform any covenant or obligation under paragraph 11, or Mongagors™ or the mortgaped propeny s failure
(v comply fully with all environmental laws and regulations, or any other matter related o environmental conditions on, under or affecting the mongagedd
property. This paragraph 12 shall survive payment of the secured indebtedness, termination of the other provisions hereof, and esercise by Mortgagee of the
power of sale herein conlamed.

13, Thal il the ““Construction Mortgape™ box is marked below, this mortgage is o construction moertgage which secures an obligation incurred for the
acquisition costs of the mortgaged propenty anddor the construction of an improvement on such propernty, and Muortgagon will perdform and comply with the
leans of any construction loan agreement made with Mongagee with regard o such improvement.

14, That all of the covenanls and agreements of Mortgagors herein contained shall exiend 1o and bind their respective heirs, executors, administralors,
stigeesson and assigns, and that such covenants and agreements and all oplions, rights. privileges and powers herein piven, granted or weured to Mongagee
shdll inure 1o the benelit of Mortgagere and its successors and assigns. As used in this mortgage. the lem " Morgagors™ also means “"Moragon, or any
al them:™ the singular includes the plural, and vice versa and the use of one gender includes all other genders. The obligations of Mongagons hereunder
ard joint and severdl. The provisions of this mortgape and of the note or notes secured hereby are severable, and the invalidity or unenforceabtliny ob any
prgvision of this mortgage or of any such nate or notes shall nov atfect the validity and enforceability of the other provisions ol this mongage or of such
nole or noles. The remedics provided o Mongagee herein are cumulative with the rights amd remedies of Mongagee under any other agreemient, b law
andi i eqhity, and such rights and remedies may be exereised concurrently or consecatively, Time 15 of the essence with respect 1o every covenant, contained
in this morigage. This mongage also constitutes a Binancing. statement, and o carbon or pholostatic copy of this mortgage may be filed as a financing slalement
in finy public office,

| UPON CONDITION, HOWEVER, thul it Mortgagors shall well and truly pay and discharge all the secured indebtedness fincluding, without limilata,
alli extensiens. renewals and increases of the original indebtedness and all future advancest as the same shall become due and pavable and <hall 0 all things
dot and perform all acts and covenants by them herein agreed o be done or performed in stnct accordunce with the tenor and eftect thereol, and f there
s o outstanding commitment of agreement by Mortgagee (0 make advances. incur obligations or ctherwise give valug under any agreement, including. withou
limilation, agreements providing for future advances, open-end, revolving or other lines of credit, or letiers of credil. then and in that evenl only this conveyance
antl the secunity interest herein granled shall be and become null and void {except the agreements of indemnity made in paragraph 12, above. which shall
sugvive termination ef this mortgage): bul should default be made in the paymem when due {whether as originally scheduled or upon acceleration of matunty |
of ithe secured indebtedress or any part thereol or any renewals, extensions or increases thereof or any interest thervon or should default be made m the
repayment of any sum expended by Mongagee under the authority of any provision of this mongage. or should the meresi of Mortgagee in the mongaged
properly of any of the personal property described above become endangered by reason ol the enforcement of any hen or encumbrance thereon, ar should
a petition W condemn all or any pant of the morngaged property, be filed by any autherity, person or enlity having power ol eminent domain, or should
any luw, cither staie or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the secured indebtedness of permitting
or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by virtue of which any lax or assessmenl upon the
mortgaged praperty shall be charged against the owner of this morigage, or should at any ime any of the covenants contained In this mortgage or Inan
nife or other evidence ol secared indebledness be declared invalid or unenforceable by any court of compelent junisdiction. or il any of the Mongagon
is o corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more of the outstanding voling stoch ol
such corporation 1o any other person of enlily, of il any of the Mortgagors is a partnenhip (general or limited) and should the partnership divsolve or shoukd
imj,' general panner of such partnership withedraw, be replaced by the limited pagners, dic or become incompetent, or should Mongagor tand ter do ad pertonn
any other acl or thing herein reguired or agreed to be done, then in any ol sad events the whole af the secured indebtedness, or any portion or pan thereaol
witich muay w said date nol have been paid, with interest thereon, shall ar once become due and pavable and this morngage subject to lforectosare wl the
option of Mortgagee, nolice ol the exervise of such option being hereby expressly waived by Morgagors. and Mortgagee shafl have 1he nght to enter upon
Hn'r_l ke possession of the mongaped propeny and afier or without laking such possession to sell the same (or such pan or parts thereot as Morgagee
may from lime to time clect 1o sell) at the front or main door 1o the courthuuse of the County (o the division thereof) where sand property, or amv substantsal
angd material pant ol said property, is located, at public outery for cash, afler first giving notice of the descnption of the property (w be sold and the mne.
plice and terms of such sale by pubhcation once o week for three consecutive weeks prior to said sale in some newspaper published i the counny or counties
mwhich the property 1o be sold s ocated (or if no newspaper is published inoany such county, then in o newspaper published in an adjoining vounts b,

anfl upon the payment af the purchuise price. Morigagee or the auctioneer at suid sale is auhonzed 1o execule 0 the purchaser for and m the name of

Mbngagors o good and sufficiem deed 1o the property sold. Mortgagee shall apply the proceeds of any sale or sales under this morgage as follows: Find,
to the expenses of advertising, selling, preparing the propenty for sale. and conveying, including reasonable altorneys™ lees (including atomeys” fees incurmedd
by: Morgagee m connection with any proceeding secking 1o enjoin the foreclosure of this mongage or otherwise chailenging the right of Mortgapee to [oreciow
thisn morgage or sell any of the mortgaged property under this mortgage and attorneys” Tees incurred in connection with any appeall secand, 1o the paymien
of iy amounts that may have been expended or that may then be necessary to expend in paying insurance, tases, assessments, and other Bens ad morgages,
andl in making repairs, with imietest thercon: third, 10 the payment of the secured indebtedness and interest thereon in such order as Mongagee may eledt,
whuther such debis shall or shall not have fully malured at the date of suid sale: and fourth, the balance, if any. 1o be paid over 10 Mongagem or to whomseever
than appears of record 10 be the owner of Moerpagons™ interest in said property. Mortgagee may bid and become the purchaser ot the mongaged property
at fany sale hereunder. Morgagors bereby waive any reguirement that the mongaged property be sold in separaie tracts and agree that Mongagee may. at
i clection. sell said property en masse regardless of the number ol parcels hereby conveyed. The power of sale granted herein i i continumg power an
shall not be fully exercised until all of the mongaged property not previously sold shall have been sold or all of the indebtedness and other obligations
sedured hereby have been satisfied in full. And upon the occurrence of any such event described above, with respect to all of the mortgaged property which
is [personal property, Morigagee shall have the rights and remedies of a secured party afier default by its deblor under the Alabama Uniferm Commercial
“thde, and shall have, without limitanion, the right 10 ke possession of any of the property herein transferred which s personal propenty and, with or withoul
taking possession thereol, 1o sell the same at one or imore public ar private sales. or to proceed as w bath the real property and peromal property o awordinee
wilh Mortgagee's rights and remedies in respect ol the real property, al the election of Morgagee. Al Morgagee's request. Mortgagors agree 10 aswemble
sugh property unl w0 make the same available o Mortgagee at such place av Mongagee shall reasonably designate. Mongagors: hereby wanve, e the extenl
pefimitted by Taw, any requirement of o judicial hearing and notice of the fime and place of any public sale or of the bme aller which amy pnvalke ke
ogother iniended disposition of said property, or of any part thereof, witl be held and agree that any required notice which cannot be waved shall b sultwenl
il Helivered to Mortgagors or mailed to Morgagors it the address set forth abave, or such other address as Morigagons shall have fumished 10 Morngapee
in pariting, [or thut purpese, not less than five days before the date of such sale or other intended disposition of <aid propery.

[ ] Construction mortgage. [f this box is marked, (his mongage ix a construction mongage,
IN WITNESS WEHEREQF, each of the undersigned has hereunto set his or her signature and seal or has caused this instrument to be executed fand
italseal 1o be alfixed herewod by its officer{s) or parner(s) thereuntoe duly authonzed. this 5t_:h day of Januarz__ o L ee

[ - e e iL.S)

O — LS,

l

; - _ . ([..5.)

|

| LS.
ATTEST ) )

% s ) . .

] (Corporale Seal)

(1] recording privilege tax is nat being paid at time of recotding on the maximum sum which might be drawn under the secured indebledness, conmplete
the following pursuant to Al Code § 40-22-2(2)b.}

I r.rnify the amount of indebtedness presently incurred 1s $ .

Authorized agent [or Mzmgaguf |
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THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I. the undersigned, a Notary Public in and for sind County, in said State, hereby certify that

[p—r—— LRl

whosenamw ____ signed to the foregoing conveyance and who known to me, acknowledged before me on thay day
ihat, being informed of the contents of the conveyance, he exceuted the same voluntarily on the day the same bears date.
-Given under my hand and official seal this - day of _ L
i
| {Nolarial Seal)
E Notary Public

THE STATE OF ALABAMA.
INDIVIDUAL ACKNOWLEDGMENT

COLINTY

[. the undersigned, o Notacy Public in and for said County. in said State, hereby certify that

+ 199600512

_—— = = — g

—

—— -

Whlil.'it.‘ name _____signed to the foregoing cunveyam; ﬁhﬁ‘&hn . known 10 me, acknowledged before me on this day
mmi being informed of the contents of the coaveyance, he executed the same voluntarily on the day ithe same bears daie.
| Chiven under my hand and official seal this day of 19

| (Notirial Seal)
| Notary Public

THF STATE OF ALABAMA,
CORPORATE ACKNOWLEDGMENT

S eftersan  COUNTY

|1, the undersigned, a Notary Public in and for said County, in said State. hereby centify that TOHINY TS A Bf L

| whose name as side
— . -
of Ii:l: Tl - . avcorporation, is signed to the foregoing
cotveyance, and who is known 107The, acknowledged before me on this day that, being informed ol the contents of (he conveyance, _ Iw. as
such officer and with full authority, executed the same voluntarily for and as the act of said uamrrmﬂnn_ q
Given under muy hand and official scal this Yt dayaf ] I (n

(NOtarial Seal)

THE STATE OF ALABAMA,
PARTNERSHIP ACKNOWLEDGMENT

COUNTY

I, the uhdersigned, a Notary Public in and for said County. in said State. herchy certity thal o

whose name as general parther of _ ] -

(peperal) (Himited) pannership, is signed to the foregoing conveyance, and who i known 1o me. acknowledged betore me on this day that, beng
intermed of the contents of the conveyance, __ he, as such general pariner and with Tull authority, executed the same voluntanly for and as the
awl bl saad partnershup,

o dayot - 9

Criven under my hand and official seal this

(Notarid Seal? ] e .
Notary Puhlic
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