REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT
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Billingsley Homes, Inc, Greystone Construction Financing, Inc.
2217 Vallevydale Road 908 Meadow Drive
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Kyvow Al Men By Turse Presents: That whereas Billingsley 8. Inc an Alabama corporat ion
. Homes, .y »

hi _E_ e ComIe _]IU-'*“}' indebted 10 Greyﬂtm Construction Hﬂﬂﬂﬂiﬂ&! Inc., g 4l Alabama corporat ion
W]'IE offices in _ She lb}' County . Alabama. {1ogether with 1y successors and assigns,
herinatter called **Morngagee™™) in the sum of Forty Seven Thousand Five Hundred Eighty Five and 30/100

| Dollars ($47,585.30

wgpther with interest thereon, as evidenced by a promissory note or notes of even date herewith.
|Cegmplete the followsng if 1leom of noteis) is more than 20 years] The final scheduled matunty date of such noteds} i
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E NOW. THEREFORE. in consideration of the indebtedness described above and other valuable consideration to the undersigned, the receipt and
m_lfll'lciu:m:}f of which are hereby acknowledged, and in order to secure the payment and performance of the indebedness described nbove, any extensions,
renbwals, modifications and increases thereof and substitutions thevefor and ali interest thereon, all sums advanced by Mongagee punsuant 1o the :
u:n'h.u. of this mortgage, and all other indebtedness (including future loans and advances) naw or hereafier owed 10 Mortgagee by any of the above-
narhed or by any of the undersigned, whether such indebtedness is primary or secondary, direct or indirect, contingent or absoiute, matured or unmatured.

Ill or several, and otherwise seeured or not (all of the foregoing heing sometimes relerred 10 collectively in this mortgage as the **secured indebledness™ ),
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and to secure compliance with all 1he covenanis and stipulations hereinafter contained, the undersigned Billingsley Homes, Inc.

(whether one or more, hereinafter called *Morgagors™) do hereby grani, bargain. sell. convey, assign, grant a security nierest in, transfer and wamant
unty Margagee the following described real property situated n__ She lb}’ County. State ot Alabama, viz:

—_—

Lot 28, according to the lst Amended Plat of Greystone Farms, Milners'
Crescent Sector, Phase 1, as recorded in Map Book 19 page 140 in the

1 Probate Office of Shelby County, Alabama; being situated in Shelby County,
|

|

Alabama.

ther with atl present and future leases and subleases thercof and of any part 1hereof, all rents, profits, royaltes, amdd other income and revenues

of and all rights, privileges. easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining ‘
to, including any after-acquired title and easements and all rights, title und inlerest now or hereafter owned by Mortgagon in and to all buildings ﬂ
improvements, st and screen windows and doors, gas, steam. electnc, solar and other heating, lighting, ventilating. air-conditiomng. refrgerating

cooking apparatus, elevators, plumbing, sprinklers, smoke. fire and intrusion detection devices, trees, shrubs and flowers, and other eyuipment

and Tixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed 10 be real property and conveyed by this

martgupe tall of the foregaing real property, equipment, and fixtures being somctimes hereinafter called the ““mortgaged propery i

i And together with all buiiding materials, household uppliances, equipment, fixtures and fittings of every kind or character now owned or heneatier
acduired by Monpagors, or any of them, tocated. whether penmanently or temporarily, on the morigaged property or on any other real property,
whrl;:h are or shall he purchased by Mongagors, or any of them, for the purpose, or with the ntention, of making unprovements on the nmngugﬂl
prapeny or o the premises focated on said property. The personal property herein transferred includes. withoul limitation. 21l Tumber. bricks, building
stofes, huilding blocks, sand, cement, steel, roofing materals, paint, doors. windows, storm doors, storm windows, glass, nails, wires and wiring,
Madware, plumbing and plumbing fixiures, heating, ventilating and air conditioning equipment and appliances. electrical and pas eyquipanient and applianees.,
pipes and piping, omamental and decorative fixtures, trees, shrubs and flowers, and in general alt building materials, egquipment. apphances and plisnts
of pvery hind and character used or useful in connection with impravements 1o real property, psovided, that to the extent the personal property described
abdve consists of “househald goods™, as that term is defined in 12 C.F.R. Section 227.12(d), Montgagee’s securily inleresl in thise houschold goods
i~ limited 10 3 purchase money security interest: and provided funher, that if the mortgaged property includes the principal dwelling of any Mortgagor
whr is an individual, and if the securing by this mongage of any particular other or future indebtedness would give nse b @ right af rescission
under 15 U.S.C. Section 1635 or the regulations promulgated Thereunder, such other or future indebtedness will be securcd by this monpage only
Al required notices of the right of rescission were timely and properly given,

| To Havi: AN To Honas the same and every pant thereof unto Morntgagee, ity successors and assigns forever.
i

ST{: 24922.7/92 L. 1992 SouthTrus! Comporation
|




For the purpose of further securing the payment of all of the secured indebtedness Mongagors represent, warmani, covenanl and agree with Morigagec.
i suceesyory and assipns, as follows:

[. That they are lawtully seized in lee and possessed of the mongaged property except as otherwise expressly stated herein. they have a good nght
to convey the sime as aforesaid, they will warant and forever defend the title of Mongagee 1o the mortgaged premises against the lawful clims of all
persons whomsoever, and the mortgaged propenty is ree and clear of all encumbrances, easements and restnctions rot herein specifically mentioned.

2 That they will miy when due all waxes, assessments, and other Liens or morgages tking pnonty over this mongage. [f Morgagors™ imerest in the
mongaged property or any part thereot s other than a frechold estale. Mortgagors agree w pay all rents and pertorm all covenams due e be pard and performwed
undder the lease or other agreement whereby such interes) 18 created exactly when due. 0 mainiain such lease or agreement in full force and effect in acoordamve
with it~ terans, and not o stlempt 0 amend or wemuinate the lease or agreement without Mongagee's prior writien consent. [ the montgaged propery or
aty pan thereod is aounit in a condominium or a planned unil development, Morgagors shall pay and perform all of Mortgagors™ obligations under e doclariton
or covepanis creating or covering the condominium or planned unil development, the bylaws and regulations of the condominium or planned unit development,
and all constituent docunxenls,

3. That they will keep the baildings and other improvemenis now or hercatter located on the mongaged property and all buillding matenials. appliances,
cguipment, fixtures amd fitlings now or hereafter Jocated on the mongeped property and the other pemsonal propenty deseribed above continuously s
againsl Toss or damage, including loss by lire finchuding so-called extended coveraged, wind and such other hazards (including fiood and water danmuage) as
Mortgagee may specify from time to time, and including builder’s nisk coverage af this s a construction mortgage, with loss, 1l any, payable w0 Mo gagee
under o shindard morgagee’s clause providing al least 30 days nobwe w0 Mortgagee before cancellation or lapse of such insuranwee, wnd wall deposit wath
Mongagee policies of such insurance or, at Mongagee's election, centificates thereof, and will pay the premiums therefor as the same become due. Mormeagons
nuy provide such insurance through an existing policy or a policy or pelicies independently obliuned and paid Tor by Morgagors. Mongagee may. for reasonable
cidse, refuse woaceept any policy ot ipsurance olfered or obtuined by Morgagors, Mortgagors shall give immediale nonice i wriling o Mongagee ol any
losh or daee o the mongaged propeny from any cause whatever, If Mortgagors fail 1o heep said propenty insured as above specified. Morgagee may
mshire said property [or s insurable value or the unpaid balimee of the secured indebtedness against Joss by Ares wind and other hazards tor the benetil
ot Mongagor and Morgagee o for the benefit of Mongagee alone. at Mongagee's election. The proceeds of alb insurance on the: mortgaged propeny ik
the other persenal property desenbed above shall be paid by the insurer 10 Mongagee, which i herehy granted tull power w settle and compromise clanms
under all policics, 10 endorse in the name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receve and
give receipt for oll sums becoming due thercunder. Insurance proceeds collected by or paid to Mortgagee may be eredited on the nxdebledness secured by
thik mongage. less costs of collection, or may be used in repairing or reconstructing the improvements on e morgaged property, al Moogagee's elecion.
Nu crediling of msurance proceeds 1o the secured indebtedness and no application of insurance proceeds 1 repairing of recomstrucing improvemenis on the
migrigaged property shall extend or postpone the duc date ol any scheduled payments of the secured indebiedness or reduce (he amount of such payments.
I 'the event ol w dispute with any insurer regarding coverage, the amount of any loss, or the like, Morgapee may bring an aclon oF o on any aelion
agdinst the insurer. s Morgagee's election. [F Mongagee elects not 1o bring an action or to join in any action and Mortgagors clect w0 pursae any clam
of [action against the insurer, Mortgagors agree 10 do so solely at their expense. and Mortgagors waive any right 1o require: Mongagee o jmnin the clann
or petion or W charge Monpagee with any pant of the expenses of the clam or action even C Mongagee benelits from 1t

4. Thal conimencing upoen wrilten reguest by Mortgagee and continuing until the secured indebtedness is paid in full. Mongagors will pay o Morgagee
comeumen!y with, and on the due dates of, payments on the secured indebtedness 3 sum equal to the ground renis, il any, next due on the mongaged propens,
plds the premiums that will next become due and payable on policies of fire and other hasard insurance covenng the moergaged propeny. plus water renls,
firg district charges, taxes and assessments next due on the mortgaged propery {all as estimated by Montgagee), lass any sums already paid o Morgagee
thoretor. divided by the number of months or other payment penods to clapse before one month or payment period prior to the date when such ground
refis. premiums, waler rents, fire districl charges, taxes and assessments will become due. such sums 10 be held by Mongagee 10 pay said growsd rents,
praminms, water renis, Tire disirict charges, laxes and assessments. AlL amounis menuoned i the preceding sentence and the amounts scheduded o be paid
anpihe secured mdebtedness shall be added together and the aggregite amount thereol shall be pud by Mortgagors: each month or other pavment period
in i sinele payment o be applicd by Mongagee 1o the [ollowing ileims i the order set forthe (a) ground renls, taxes, waler rents, fire disiriet charges, assessments,
lird and other hazard insurance premiums; (b intergst on the secured indebtedness: and (¢} the balance, if any, shall be applicd toward the payment of the
principal sum ol the secured indebtedness. Any excess Tunds accumulaked under this paragraph alier payment of the itiems herein mentiened shall be cnediled
i walculating the moenthly or other periodic payments of the samie nature required hereunder in the subsequent year, but il the il amount ol any such
em shall exeeed the estimate therefor, Mortgagors shall Torthwith pay the deficiency upon demand. IF the montgaged propeny is sold under foreclosune or
v ptherwise acyuired by Mortgagee after defaolt, any remaining balance of the sccumulations under this paragraph shall be credited o the principal of the
sedured idebledness as of the date of the foreclosure sale or as ol the date The property s otherwase acquined.

8 Than they will take pood care of the mongaged property and the persenal property deseribed above and will nol commul or permit any wuaste thereon
or thereol, and they will keep the same repaired and at all times will maintain the same in as good condilion g i1 now s, reasonable wear and tear alone
exgepled. [F Morgagors fail o make repairs to the mortgaged property, Mortgagee may make such repains at Motigagons” eaxpense. Mongagee. ns agents
and cmployees, may enter the morgaged property and any improvements thereon at any reasonable time for the purpose of inspecting or repainng sweh
il‘llPr:wcl‘nL‘an_

' 6. That upon ailure ol Mortgagors lo perform any covenant herein made, Mongagee shall have the right and power, at its election. 10 perform sxh
actl on behalf of Morgagors, but Morgagee shall have no duty to perform such wet of o give notice of it intention not 1o perform, whether or ot o
hu% perfvnned or given notice of its intention nol e perform on one or more previeus ocaisions, Al amounts expended by Mortgagee for inunowe or
fon e payment of taxes or assessments or 1o discharge liens or mongages on the mortgaged property or other obligations of Mongagon or to mahke repairs
to the mortgaged propenty or any improvements thereon shall become a debt due Mortgagee, shalt be payable it once without demand upon or nolice o
ang person. shall bear inlerest al the rale of interest payable on the principal sum of the noie described above, or if no such rate of interest v specitied
in the nete or if the rae specified would be unlawlul. at the rate of 8% per annum (rom the date of payment by Mortgagee until date paid by Morigagor,

such debt and the interest thereon shall be secured by this mortgage. Upon failure of Mongagors to reimburse Monpagee lor all amounis seexpended.
he election of Mortgagee and with or withoul notice o any person, Moagagee may declare the entire secured indebiedness 10 be due and payable and
orechone this morgage as heremalter provided or as provided by Taw.
7. That no delay or fadure of Mortgagee 1o exercise any oplion to declare The maturily of any debl secured by this mortgage shull e deemed o wmser
of fhe right to exercise such oplion of to declare such forfeilure cither as o past, present or tulure defaubis on the pant of Mongagpors, and that the procarement
ol [insurance or payment of taxes or other liens or assessments or performance of other obligations of Morigagors by Mongagee shall not constiuie or be
dedmed 10 be o waiver of the right to accelerate the maturity of the secured indebiedness by reason of the failure of Mortgagors o procure such imsuram
of [l puy such taxes, liens, or assessments or perform such other obligations, 1t being agreed by Mortgagors thiat no terms or conditions contained i this
nidrzage can be waived, alered or changed excepl by a writing signed by Mortgagee.

| %, That those Mongagers who are obligated 1o pay the secured indebtedness will well and tuly pay and discharge such mdebtedness ws il shall become

Lilli and payable. including the note or notes deseribed above, and any extensions, renewals of increase thereof, and any other notes or pbbgations ol such
Mortpagors 1o Mongagee, whether now or hereafter incured, provided that, nolwithstancling any provision ol this mongage to the contrany, those: Monggror,
wlio are not obligors on any ol the secured indebledness make the convevances, granks, representations and warmanties herein made by Mongagers. bat are
nol persomilly obligined to pay wny sum of money or perlorm any altiomative act under this morgage.
G, Thit whether or net default has beert made in the payment ol any of the secured indebtedness or in the performunce ol any ot the wems or condinions
ol [Ihis morgage, Mofgagee may give notice of the assigiiment of rents, royalties, income and profits herein made and may procecd 1o colledt the rents,
roNalties, income and profits from the mortgaged property. cither waith or without the appointment of a receiver. ab Mongagee s elechon 1o which appomtiment
Mirigagon, hereby consenty, Prior o any such notification by Mongagee, Mortgagors shall have a imited Dicense, terminable at will by Mortgagee, 16 collet
sudh rents and other payments and to apply the same in whole or in part to the payment of the secured indebtedness as and when doe. Any rents, royalties,
wnne and profits collected by Mongagee prior 1o toreclosure of this morgagpe, kess the costs of collecting the same. including any el estate or proper
Migagenent commissions and attomey’s fees incurred, shall be credited first to advances mile by Mortgagee pursvant 1o the tems ol This mortgage an]
thal inlerest thereon, then 1o inmterest due on the secured indebledness, and the remander, if any, shall be beld as cash colluteral for the weceured mdebtedness
o Ipppliu:al wward the puyment of the principal sum of the secured indebtedness, at Mortgagee s election.

ClL That, unless Moftgagee's written consent has been obtained moadvanee, G0 they will noc cause ot atlow possession of e mongaged property o
b 1 any other person or enlity 0 the exclusion of Mongagors, thy they will not cut, remove, sell or contract 1o sell any standing timber from The monpaped
prapenty. and (cr ey will not sell, assign, transfer. convey, lease, or subler all or any pat of the mongaged property or any oll, gas or nuneral nghts or
oiier interest therein, excluding oaly i) the creation of a lien or encumbrance expressly subordinate W this mongage, (1 the creaton of i purchase mones
sedurity interest tor household applianees, or (iti) a transfer by devise, descent or by operation of law upon the death of a joine ienam. Mortgagee may condinin
its jeonsent e any such iransler ol possession of, or an mterest i, the mortgaped property upon the obligors” or Iransterec s agreeing 0 pay 1 greaier ke
wf Jnterest on all or any part of the secured indebtedness o toadjust the payvment schecule of all oF any part of the secured indebiediess, and upon Mortpages
apgrovil of the creditwonhiness of the ransteree and the iransteree s pavient 1o Mongagee of o reisonable transter or ssumplion lee.

COL That, exeept as otherwise expressly disclosed by Morgagors o Mortgagee mowrting on the date of this mortgage. no Hlazardous Substance s

defined below has been spilled, released, discharged., or disposed of on o ueder the mongaged property by Mortgagors or, 1o the best of Morgagors know ledpe,
hviany thied pany or any predecessor in interest or title to Montgagers: no undergrowsd storige tanks, whether mouswe or ot ains uwe, are located i, on or
unfter any parl ol the mongaged property: Mongagors and the mortgaged property are me vomplianee with all applicable local. st ared Tederal civomotimentil
Lo anl regulations, and Mortgagors wall at all times cause the mongaged properny wr continue 10 be in complianee therewaths noofdolee his been recened
hy [Morgagor from any govemmental authonty or any individual or entity claining violution of any envitonmental protection kes or regulation, or demanding
complianee with any envircamental protection law or regulation, or demanding payment, idemniy, or contribulion tor any environmental danage or iyury
1 patural reseurces, relating in any way to the mongaged prperty. and Morgagors will nonfy Mongagee promptly i writing «f any such notice s hereafier
reqpived by Mongagors: and any Huazardous Substunce used or produced in Mortgagors” business will be used, produced, saree, and dispesed ot st
cofipliance with adl apphicable environmental kvws and regulutions. Mortgagors will nolity Mortgagee immediately if any Hazardous Subatance s spified. released
or [discovered onor under the mongaged property, and Morgagors will lahe or cause to be tuken such remedial action and work as may be necessary 1o
be [performed on the mortgaged propenty in order 1o remedy such spilled. released or discovered Hazardous Substance and 1o oblnn w certiheale ol remedition
or other certificawe of compliance from ol applicable governmemal authorities. Upon Morgagee’s request. Mortgagors will promptly obliin, a1 Maerdgagon
r.x}cnw. and deliver to Mongagee an environmental inspection report or updale of a previous report. in form acceplable 1o Mortgagee. prepared by a competent
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ity asbeston, s forialoelnade foange nisabaion, oxphisooes vidieactis e odienie Bazadiaonns DLletial daZuiduies sl dhazdienes el s b sl ot et
or barelated substance or material which is defined, regulated. contrelled, limited or prohibited in or by the Comprehensive Eavironmeniad Response, Compensation
and Liability Act of 1080 (CERCLA) (42 US.C. Sections 9601 el seq ). the Huzardous Muaterials Transportation Act (4 LESCOL Sections 1RO el wegb
the Resource Comservalion and Recovery Act (RCRA) {32 US.C. Sections 6901 et seq.t the Clean Water Act (33 US.C. Secuens 1251 el seq.). the (lean
Air Act {82 U.S.C. Section 7401 et. seq.y, the Toxic Substances Control Act (15 US.C. Section 2601 et seq.). as any af the foregomg s now or hereatter
amended, or in any other federal. state or local environmental law, ordinance. rule or regulation now or hereafter in effect,

12, That Mortgagors will indemnify and hoid Morgagee harmless from and against any and all lass, cost, damage. claim, hability and expense Gncluding
atlomeys” fees and litigation expenses) incurred by Mortgagee on account of breach by Mongagons™ of any represeplalion. warmanty or covenanl scl forth
in paragraph 11, above, or Mortgagors™ failure 10 perform any covenant or obligation under paragraph 11, or Mortgagors™ or the mortgaged property s Tuilure
to comply fully with all environmental laws and regulations, or any other matter related to environmental conditions on, uader or affecting the mongaped
property, This paragraph 12 shall survive payment of the secured indebtedness. fermination of the other pravisions hereof, and exercise by Moenpagee of the
power of sale herein contaned.

t3. That il the “Construction Mortgage™ box is murked below, this mongage is & construction mortgape which secures an obligation mcurmed for the
acquisition costs of the morngaged property and/or the construction of an impravemenl on such property, and Mongagors will perform and comply with the
lerms of any consiruction loan agreement made with Mortgagee with regard to such improvement.

14 That all of the covenants and agreements of Mongagors herein contained shall extend to and bind their respective heirs, exeoutors, admimistrators,
sudeessons and assigns, and that such covenants and agreements and all options. rights, pnvileges und powers herein given. granted or secured to Mongapee
shall inure 1o the benelit of Muorgagee and its successors and gssigns. As used in this mongage. the term “"Mortgagors ™ also means “Mortgagors, or any
of them;”" the singular includes the plural, and vice versa and the use of one gender includes all other genders. The ubligations of Mongagon hereunder
are joint and several. The provisions of this mortgage and of the note or notes secured hercby ure severable, and the invatidity or unenforceability of any
pravision of this mortgage or of any such note or notes shall nut affect the validity and enforceability of the other provisions of this mongage or of such
nole or neles. The remedies provided to Mortpagee hercin are cumulalive with the nghts and remedies of Mongagee under any other agrecment, al law
and in equity, and such rights and remedies may be exercised concurrently or consecutively. Time is of the essence with respect 10 every covenanl contaned
in this morigage. This mortgage also constitutes a financing statement, and a carbon or photostatic copy of this morigage may be filed as a financing slalcment
in kiny public affice,

E UPON CONINTION, HOWEVER. that it Mongagors shall well and truly pay and discharge all the secured indebtedness {including, without imitaton,
Al extensions. renewals and invreases of the oripinal indebledness and all fure advances) as the same shall become due and payable and shall o ali things
dotand perform all acts and covenants by them herein agreed 1o be done or performed i sinict accordance with the tenor and effect tereof. sowd if thene
is ho oulstanding commiiment or agreement by Mortgapee to miake advances, meur obligations or otherwise give value under any agreement, includhing. withoul
Ii:‘.r!:nilulmn, agreements providing for ture advances. open-end. revolving or other lines of credit, or lelters of ¢redit, then and in that event only This conveyamoe
angl the security interest berein granted shall be and become null and voud (except the agreements of indemnity made in paragraph 12, above, which shall
sufvive ermmination of this morgage); but should default be made in the payment when due (whether as onginally scheduied or upon accelermtion of maturily)
ol [the secured indebiedness oF any part thereof or any repewals, extensions or increases thereol or any imterest thereon or should delault be made 10 the
ayment of any sum expended by Mortgagee under the authority of any provision of this mongage, or should the interest of Mortgagee in the monpaped
perty or any of the personal property described above become endangered by reason of the enforcement of any lien or encumbrance thereon, or should
(ition 1o condemn all or any pan of the mortgaged property be filed by any authority, person or enlity having power of eminent domain, or should
law, cither state or lederal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the secured indebtedness o permittng
or|authorizing the deduction of any such 1ax from the principal or interest secured by this mortgage or by virtue of which any lax or assessmenl upon 1he
morgaged property shall be charged aguinst the owner of this mongage. or should at any lime any of the covenants contained In this morgage or 1n an
nde or other evidence of secured indebtedness be declared invalid or unenforceable by any court of competent junsdiction. or i any of the Mortgapor
s L corporation and should any owner ol the voting stock of such corporation sell or otherwise transler 5% or more of the oulstanding voting stock al
suth corporation to any other person or entity, or if any of the Mortgagors is 4 parinership (general or limited) and should the partnershsp dissolve or should
any general partner of such pannership withdraw, be replaced by the limited pastners, dic or become incompetent, or should Mortgagors fail 1o do and pertorm
any other act or thing herein reguired or agreed 1o be done, then in any of said events the whole of the secued indebtedness, or any porlion o pan Thereo
which may w said date not have been paid. with interest thereon, shall at once become due and payable and this mortgage subject 1o forechmure st the
opion of Mortgagee. notice of the exercise of such option being hereby expressly waived by Mortgagors, and Mongagee shall have the nght 1o enler upon
angl take possession of the morigaged propenty and after or without taking such possession 1o sell the same tor such part or parts thereol as Morgage
mpy from time 1o time elect 1o sell) an the front or main door w the courthouse of the County tor the division theneol) where said property. or any substantial
material purt of suid property, is located, at public outery for cash, afler it giving notice of the description of the property 10 be skt and the ine,
¢ und terms ol such sale by publicalion once a week for three consecutive weeks prior 1o said sale in some newspaper published in the counly ur countics
in| which the property o be sold is located (or if no newspaper s published inany such county, then in a newspaper published inoan adpaning counts 1

ang upon the payment of the purchase price. Mortgagee or the auctioneer al said sake is authorized 1o cxecule 10 the purchaser for and in the name ot

Mprigagors o good and sufficient deed 10 the property sold. Mortgagee shall apply the proceeds of any sale or sales under this morigage as follows: Fint
lufthe expenses ol advertising, setling, preparing the property for sale, anid conveying, including reasonable aomeys” fees (including atlomeys” lees incurmed
by Morigagee in conpection with any proceeding secking (o enjoin the foreclosure of this mongage or otherwise challenging the right o Mongagee K foreciose
this mortgage or sel) any of the morgaged property under this mortgage and atlomeys” fees incumed in conaeetion with any appealy second, 0 the payment
aljany amounis that may have been expended or that may then be necessary to ¢Xpend In paying MsuTance. [IXes, asessments. and other liens amd mom e,
akl in making repairs, wilh interest thercon; third, to the payment of the secured indebtedness and inkerest thereon o such order as Mortgagee may clect,
whelher such debts shall or shall not have fully matured at the date of said sale: and fourth, the halance, il any, (o be pard over o Mongagors of 1 whomsws e
then appears of record 1 be the owner of Morigagors’ interest in said property. Mortgagee may bid and become the purchaser ol the mortgaged proper
at|any sale hereunder. Mortgagors herehy waive any reguirement that the mongaged property be sold in separale (ructs and apree that Mortgagee mas.
itd clection, sell said propeny on masse regardless of the number of parcels hereby conveyed. The power ol sale granted berein 1 a continuing power aud
shall net be fully exervised uptil all of the morgaped property not previously sold xhall have been sold or all ol the indebiedresa and other obligatons
H;Aun:d lereby have been satislied in full. And upon the occurrence of any such event deseribed above. with respect (o all of the mongaged property which
personal propetty, Mongagee shall have the nights and remedies ol a secured party after defaull by its debtor under the Alabama Unilonm Commernesl
e. and shall have, without limitation, the right to lake possession of any of the propeny herein transterred which s pervonal property and, with or without
Laking possession thereol, 10 sell the same af one or more public or private sales. of to proceed as (o bath the real property and persomal property in sceordaney
with Mortgagee's fights and remedies in respect of (he real property, ai the election of Morgagee. Al Mortgagee's request, Mortgagors agree 1o assemble
b propeny ikl (0 make the same available to Mortgagee wt such place as Mongagee shall reasonably designate. Morigagors hereby waive, to the exien

itied by law, any requirement of o judicial hearing and notice of the time and place of any public sale or of the time afier which any privale sale
other intended disposition of saidt prapenty, or of any pan thereol, will be held and agree that any required nolice which canmt be waived shall be sulficien
delivered to Morgagors or mailed to Mongagors al the address sel forth above, or such other address as Morpagors shall have fumished to Mortgages
writing fur that purpose. not less than five days before the date ol such sale or other intended disposition of said propeny.

1%

il
IT

—

E Construction mortgage. 11 this box is marked, this morgaga 15 @ construchon morgage.
IN WITNESS WHEREOF, each of the undersigned his hereunlo set his or her signature and seal or has caused this instrumment 1o be executed tand
seal 10 be affixed herelo) by its officers} or partner(s) thereunto duly sutherized. this  §¢hy dayol _January . T
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— DUPRRR | U, 3%
ATHST o Billingsley Homes, Inc. S
! s o By Alat. Z Tl - Y
i {Corporate Seal) William T. Bil Bley

v President

1]

(f recording privitege lax is not being paid at time of recording on the maximum sum which might be drawn under the secured indebtedness, complete
ihe following pursuant to Al Code § 40-22-2(2)b.)

1 gertify the umounl of indebtedness presently incurred is$

Authorzed ..i.lgﬂ';ll for Mortgagee )
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THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT

COUNTY

F. the undersigned, & Notary Public in and for said County, in said State, herehy conily that

- — . L. —_——— . e . —— —_—

whose e __ signed 1o the loregoing conveyance and who e &knawn o me, acknowledeed before me on this din
that. bemng infonned of the contents of the conveyance, _ he executed the same voluntarily on the day the same bears dale.
Orven under my hand and official seal s day of LM
i {Notaral Seal . —
' Motary Public

T

THE STATE OF ALABAMA.,

COUNTY

1. the undersigned. o Notary Public in and for said County, in said State, hereby vertify thal

I
I
|
I
|
|
I
|
4
|
i

signed w the foregoing conveyance and who

whose name

—_————— e = — e —

lhht. being nfonned of the contents of the conveyance, ___ he  executed the same volunanl y on the day the same bears date.
|
| Given under my hand and official seal this - _ day of . . e L
|
i (Motarial Seal) - ..
Notary Public
|

'[‘I’-II-'. STATL: OQF ALABAMA,

i:ij&&:!s - .
_Il_ < O COUNTY

"1, the undersigned. a Notary Pubiic in and for said County. in said State. hereby cerify that ___{ gV, “.'g i r 8 /1 ’%ﬂ%

' y deni

whiose name s

ut thL

o _ A corporation., s signed o the Tonepoing
copveyance, and who™is known 0 me. acknowledped betore me on thn s.l..ly thul being mhmnui nt the conlents ol the conveyance.,  he, as

suth officer and with full authority, execuled the same voluntarily for aml as the act of said corporation,

Giiven unider my _h:md and official seal this 5 ﬁﬁ _ dayot :I'&.m..m, , m? (o

{Notarial Seal)

g - [T —_

THE STATE OF ALABAMA,

COUNTY

). the undersigned, o Notary Public in and [or said County, in said Stale, hereby certity that

= . whose narne as general partner of | o o "
{guni_r.ull Hlmitui} partnership, is signed to the foregoing convevance, and who is known 10 me. m.melrd;,ui hclnn: me on this day !hal h-:m!,
infprimed of the contents of the conveyance, _ he, as such general panrner and wi hlll (h cxecuted the same voluntanly for and as the
.'If.#ul' sind partnership, Inst 9 U’H%)?-
i Gven under my hand and ofhcral seal this dayof __ . e
— i8
n (Notarial Scal) a1/09/ 1996 005
| 03:49 M CERY i ITEE Notary Public
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INDIVIDUAL ACKNOWLEDGMENT

- known to me, acknowledged before me on this Gy

CORPORATE ACKNOWLEDGMENT

(
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