MORTGAGE FORM FURM (00.36 Rev 12,79

This instrument prepared by

State of Alabama gfsfggﬁg; gg‘f}‘gﬁ BANK

SHELBY County Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this Z2ND day of December .18 95 — by and between

' Gary L. Hadaway and wife, Cathy C. Hadaway
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(thersinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinafier
called "“"Martgagee').

WHEREAS, said Mortgagoer is (ure) justly indebted to the Morigagee in the principal sum of Twelve Thousand Eight Hundred

. . . Doll d 5?? 100g—-
dollara (3 12 + 876,89 =——=) ne evidenced by that certain promissory note of even dug ‘;E:Eﬁ W %: belg*a m'%el;gt ﬁ?pmw ed then.-?n. +

which i» payable in accordance with ite terme, and which has o finel maturity date of _ December . 22 — _1996 .

o e e s — . — = = =

WHEREAS, Mortgagor agreed in incurring said indebtedness that this morigage should be given to secure the prompt payment of the indebledners
evidenced by the promiseory note ur notes hereinabove specifigally referred o, ag well an any extension or renewn] or refinuncing thereof or any
part or portion thercof, and also to secure any uther indebiedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, us more
fully described in the next paragraph hereof (both of which different type debta are hereinafter collectively called “'the Debt”): and,

WHEREAS, Morigagor may be ur hereafler become further indebted to Mortgagee, ag may be evidenced by promissory note or noten or oltherwise,
and it is the intent of the partiea hereto that this murtgage shall secere uny and all indebtedneases of Morigagor to Mortgagee, whelher now exinting
or hercaflter ariging, due or to become due, absolute or contingent, quuidaard or unliquidated, direct or indirect, and, therefore, the purties inlend
this mortgage to secure not only the indebtedness evidenced by the promissury note or notes hereinabove specifically referred tu, but alse to recure
ary and all other debte, obligations or liabilities of Mortgager to Mortgagee, now exiating or hereafter ariaing before the payment in full of the
indebtednear evidenced by the promissory note or notes hereinabove specifically referred to (such as, any fulure lvan or any future ndvance). logether
with any and all extensions or renewals of same, or any part thereof. whether evidenced by nute, vpen aceount, endoursement, guaranty, pledge

ur otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, sell
and convey unte the Mortgagee the following described real estate, together wath all improvements therecon and appurtenances therelo, witualed
in

SHELBY County, Alabama {said real estatle being hereinafier called “Real Ertate'):

Lot 16, according to Map of Country Club Estates, Phase I, as recorded in Map Book
10, Page 36, In the Probate Office of Shelby County, Alabama.
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ogelher wilth all the rights, privileges, tenemenia, appurtenances and fixtures appertaining to the Real Estate, all of which shull be deemed Kesl
Estate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLI the Real Estate unto the Mortgagee, its succeasors and ussigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor ie lawfully seized in fee simpie of the Real Estate and has a good right 1o sell and convey the Real Estate as aforeaaid: that
the Real Estate is free of all encumbrances, unlese otherwise set forth above, and the Mortgagor will warrant and forever defend the title to Lhe
Heal Estale unto the Morigagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, snd other liens tuking
priority over this mortgage (hereinafter jointly called "Liens”), and if default ia made in the payment of the Liens, or any part thereof, the Mortgagee,
Al ite optien, may pay the aame; {2) keep the Real Eatate cuntinuously inaured, in such manner and with such companies as may be satiafactory
to the Mortgagee, against loss by fire, vandaiiem, malicious mischief and other perils usually covered by a fire insurance policy with atandard
exiended cavernge endorsement, with loss, if any, payable to the Mortgagee, as its intereat may appear; such insurance to be in an amount at
least equal to the full insurabie value of the improvementa located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The original inaurance policy and all replacementa therefor, shall be delivered to and held by the Mortgages until
the [Jebt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be canceiled withont the inkurer
giving at ieast fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, ae further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insurea said improvements, or any part thereof, together with all the right, title and inierest of the
Mortgagor in and to each and every auch policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on auch hazard insurance, including ell rights to return premiumes. [f the Mortgagor faile to keep the Heal FEatate inaured as apecified above
then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and pavabie and this
mortgage saubject to forecloaure, and this mortgage may be foreclosed ae hereinafter provided; and, regardless of whether the Mortgagee decluren
the entire Dlebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shal! not be obligated to, insure the Real Katute
for its full insurable value {or for such lesser nmount as the Mortgagee may wish) against such risks of loss, for its own benefit, the procecds
from such insurance (less coet of collacting aame), if cvilected, to be credited againsi the Debt, or, at the election of the Morigagee, auch proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounte spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor t the Mortgagee and at once payable, withont demand upon or notice 1o

the Merigagor, and shall be secured by the lien of thie morigage. and shall bear interesi from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notea referred (o hereinabove.

Ar further security for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgegee the following deseribed property.
nghta, claims, rentu, profite, issues and revenues;

1. all rente, profita, issues, and revenuee nf the Henl Estate frem time to time accruing, whether under leases or tenaneies nuw existing or herenfler
crenled, reserving to the Mortgagor, so lung as the Mortgagor is nol in defuuli hereunder, the right 1o receive and retain such rents, profits, issucs
and revenues:

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or Lhe laking of the Heal Estate,
or any part therecof, under the power of eminent domain, or for eny damage (whether caused hy such taking or otherwise! 1o the Real Estate
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and sl paymenia for the voluntary
sule of the Real Eatate, or any part thereof, in lieu of the cxsrciae of the power of eminent domain. The Mortgagee is hereby suthorized on whalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal frem, any such judgments or awarde. The Morigager
mey apply all such sums so received, or any part thereof, after the pavment of all the Mortgegee's expenges in connection with any proceeding
or transacti:n deacribed in this subparagraph 2. including courl costs and sttorneys’ fees, non the Debt in auch manner us the Morlgager eolecis,
or, at the Mortgagee's eption, the entire amount, or any part thereef, su received may be released or may be uaed to rebuild, repair or restore any
or all of the improvements located on the Real Eatate.

The Mortgagor ngreea to take good care of the Real Estate and all improvements located thereon and not to commit or permit any wuste thereon,
and ut ull times to maintain auch improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithetanding any other provision of this mortgage or the note or notes evidencing the [ebt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, ypon the conveyance of the Real Egtate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or fajlure of the Mortgrgee to exercige any option to declare the [ebt due and pavable shall be desmed
a waiver of the Mortgagee's right to exercise such option, either as to sny puet or present default, and it is agreed that ne terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument aigned by the Mortgagor and smigned on hehall of
the Mortgagee by one of ita officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renis, irsues, revenues
and profita of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UFPON CONDITION, HOWEYER, that if the Mortgagor pays the Debt.and each and every installment thersof when due {which Debi includea
both (a) the indebtedness svidenced by the promisaory ncie or notea hereinabove ppecifically referred to, as well s any and all extensions or rencwala
or refinancing thereol, and {b) any and all other debts, obligations or liabilitien owed by Mortgagor to Morigagee now exigling ur hereafler arsing
before the payment in full of the indebtedness evidenced by the prumissory note or notes hereinabove specifically referred to, such as any future
lcan or any future advance, and uny and all exieneions or renewnle of same, or any part thereof, whether evidenced by note, open account, endorsement,
quarnnty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Mortgegee hag paid in pavment of Liens or insurance premiums,

. nnd interest thereon, and fulfille all of ite cbligations under this mortgage, thie conveyance shall be null and vouid. But if. il; eny warranty or
. repreacntation made in this mortgage ia breached cor proves falee in any material respect; (2) default ip made in the due performance of any covenant

ur agreement of the Mertgagor under this mortgage; (3} default is made in the payvment to the Mortgegee of any sum paid by the Martgages under

. the authority of any provision of this morigage; {4} the Debt, or any part thereof, remaine unpaid at maturity, {5) the intereat of the Morigagee

in the Rea] Estate becomes endangered by renson of the enforcement of any prior lien or encumbrance thereon; (68) any statement of lien i+ filed

. ugainnt the Real Estate, or any part thereof, under the statutes of Alabams relaling to the liens of mechanics and materialmen {(withoul regard
- to the existence or nonexistence of the debt or the lien an which such statement is based); {7) any law is passed imposing or authorizing the impuosition
~of any apecific tax upen thia morigage ur the Debt or permitting or authorizing the deduction of any such tax from the principel or interest of

the Debt, or by virtue of which any tax, lien or asseaament upon the Real Estate ahall be chargeable against the owner of this mortgage: (%1 any
uf the etipulations contained in this mortgage 18 declared invalid or incperative by any court of competent jurisdiction: (49 Mortgagor, ur oy of

- Lhem {n) shall apply for or conaent to the appointment of a receiver, trustee or liquidetor thereof or of the Real Estate or of all or & substantinl
© parl of such Mortgagor's mesete, (b} be adjudicated a bankrupt or insolvent or filc a voluntary petition in bankruptey, () fail, or admil in wriling

such Mortgagnr's inability generally, to pay such Mortgager's debts as they come due, (d) make a general assignment for the benefit of creditors,
{e] file & petition or an anawer seeking reorganization or an arrangement with creditore or taking advantage of any inpolvency law, or (f9 file
an answer admitting the material ailegations ¢f, or consent to, or default in anewering, a petition filed against such Mortgaegor in any bankruptey,
resrganization or insclvency proceedings; or (10) an order for relief or other judgment or decree shali be entered by any court of competent jurindiction,
approving a petition aceking liquidation or reorganization of the Mortgagor, or any of them if more than vhe, or appointing n receiver, trustes

- or liquidator of any Moertgagor or of the Real Estate or of all or a subatantia! part of the sesets of any Mortgagor; then, upon the happening

of any one or more of aaid events, al the option of the Mortgagee, the unpaid halance of the Debt shall at once become due and payable and

. this mortgage shall be subject to foreclosure and may be foreclosaed ae now provided by law in cane of past-due mortgages; and the Mortgagee

nhall be nuthorized to take possession of the Heal Estate and, after giving et lesst twenty-one days notice of the titme, place and termea of sale

by publication once n week for three consecutive weeks in some newspaper published in the county in which the Heal Estate is located, to wel]
" the Real Eastate in front of the courthouse deor of said county at public cutery, to the higheat bidder for cash, and to apply Lthe procecds of suid
" sale am follows: firat, to the expense of advertising, selling and conveying the Real Egtate and forecloaing this mortgage, including a reasanable
. aitorneys’ fev; second, to the payment of any amounts that have been spent, or thet it may then be necesaary to apend, in paVIng insUranhce premiume,
. Liene or other encumbrances, with interest therecn; third, to the payment in full of the balance of the Debt whether the aame shall or shall nut

have fully matured at the date of said sale, but no interest shall be collected beyond the day of eale: and, fourth, the balance, if any, 10 be paid

_ to the party or partiea appraring of record 1o be the owner of the Real Estate at the time of the male, after deducting the cont of ascertaining

who 18 auch owner. The Mortgagor agrees thut the Mortgagee may bid al any sale had under the terme of this mortgage and may purchass the
Real Estate if the highent bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold e n whole without firat offering

~itin any other manner or it may be offered for sale and aold in any ather manner the Mortgagee may slect.

The Morigagor agrees to pay nl! coets, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the [debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
on the Reul Eatate, unless this mortgage is herein expresaly made subject 10 any such fien or encumbrance; and for all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costs incurred by the Mortgagee shall be a part of the [ebt and shall be secured by this mortgage. The purchaser at any such rale shall
he under nc obligation to see to the proper npplication of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
t[.{'l: I[f;.eht and mortgage, or auctioneer, shall execute tu the purchaser, for and in the name of the Mortgagor, a statutory warranty deed W the

al Eatate,

Plural or singular words used herein to designate the undereigned shall be conatrued to refer to the maker or makers of this mortgage, whether
ane or more natural persone, corporations, associations, partnerships or other entities. All covenanta and agreementa herein made by the undersigned
ahall bind the heirs, personal representatives, successors and assigns of the undersigned; and every optien, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereef, the undersigned Mortgagor hae (have} executed this inetrument under aeal on the date firat written above.

Malree
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in satd state, hereby certify that
Gary L. Hadaway and Cathy C, Hadaway
whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said inatrument, £ he ¥ _ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this _22ND day of 1893

' 2

Notary Public

My \8Bion expires:
" BTGOSO EPIRES FESRUAR: <, 1597

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County 1}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

e whosge name as of |
corporation, i8 signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of eaid instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

(ziven under my hand and official seal this dayvofl .. . - , 19 _

Notary Public
! My commiagsgion expires.

1 = mmam ma

i NOTARY MUST AFFIX SEAL

"

. atate of Alabama ' N
I = |
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I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e

e

. whoae name{s) as (general) (limited) partneri(s) of ....
e aln} e {general) (lim:ted)
. partnership, and whoee name(s) is {are) pigned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, .. . he ___an such _ . pAartneria;.
~and with full authority, executed the same voluntarily for and as the act of said partnership.
(GGiven under my hand and official seal this ... ... _._...__dayof S e R I

- Notary Public

My commiesion axpires:

NOTARY MUST AFFIX SEAL
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