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MORTGAGE 3

THIS MORTGAGE ("Security lnstrument’) is given on October With 19th i K L1998 .

g}

_ ("Borrower”). This Securty

we

— ——— e — — ! +
which is organized end existing under the laws of the United States of America J
and whoss address Is 1630 4th Avenue North Bessemer, Al 35020 .

{"Londer’). Borrower owes Lender the peincipal sum of

Two Hundred Elghtesn Thousand Four Hundred and 00/100

Dollare {U.8. $21§,400.00 ). This debt is evidenced by Borower's note dated the same date as this Security
instrument {"Note"), which ' provides for monthly payments, with the ful debt, ¥ not paid eerfier, due and paysble on
November 1, 2028 . This Security Instrument secures to Lender; (w) the repayment of the debt wvidenoed
by the Note, with intersst, and sll renewals, sxienslons and modifications of the Note: () the payment of all other sums, with
Interest, advanoesd under paragraph 7 1o protect the security, of this Security instrument; and (c) the periormancs of Borrower's
covenanis and agreements under this Securlty Instrument and the Note. For this purpose, Bormower does hereby morigage, prant
and convey to Lender snd Lender's successors and assigns, with power of sale, the following described property located In
. Shelby County, Alabama: |
cel I: Lot 52, according to the 1st Amended Plat of Final Record Plat of Griystone Farms,
English Turn Sector, Phase I, as recorded in Map Book 19, Page 14% ,M'u?’ the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

cel 2: Lot 21, according to the Amended Map of The Crest at Greystone, as recorded in
Map Book 18, Page 17 A, B, C and D, in the-Probate Qffice of Shelby County,
Alabama: being sitwvated in Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase price of Parcel I described herein, conveyed

to mortgagor similtanecusly herewith. This mortgage is being rerecorded to correct the
legal description of that certain mortgage recorded

which has the address of 5233 English Way 1o Inst #1995/32268. , Rirmingham .
[Strest] [Chy}
Alabama 35242 {*Property Address”);
{Zip Code)

TO HAVE AND TO HOLD this property unic Lender and Lander's successors and aseigns, forever, logether with all the
improvements now or hereafter srecied on the property, and all easements, sppurtenances. and fixtures now of hereafter a pert
of the property. Al replacements and additions shall also be ocovered by this Security instrument. Al of the foregaing Is referred

4 10 in this Security lnstrument as the *Property;” A

BORROWER COVENANTS that Bomower Is lawfully seised ol the esiate hereby conveysd and has the righl to morigage,
orant and convay the Property and that the Praperty Is unencumbered, except encumbrances of record. Bomower wamants and

widﬂmdp-wﬂythﬂﬂ-tnm-wmhltﬂmﬂdm,MtnwmmMﬂmﬂ.

THIS SECURMTY INSTRUMENT combines unfform covenants for national use snd non-uniform covenants with mited
variations by jurdsdiction 10 constitute a uniorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Pzyment of Principat and Interest; Prepayment and Late Charges. Borowsr shal promptly pay
when due the principal of and interest on the detd svidenoed by the Nuie and mny prepayrient wid jats chaiges duc under the
Note. '

2. Funds for Taxes and insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shel
pay to Lender on the day monthly payments ars dus under the Note, untl the Nole ls paid In full, a sum (*Funds®) for: {a)
yearly taxss and assessments which may attmin priority over this Security instrument as a fSen on the Property. (b) yeerly
jeasshold payments or ground renis on the Property, if any: (c} yearly hazard or property insurance premiums; {d} yeary Rood
insurance premiums, ¥ any; (e) yearly mortgage ihaurance premiums, ¥ any: and () any sums payable by Borower fo Lender, in
accordance with the provisions of paragraph B, in %eu of the paymeni of mortgage insurance premiume. Thesss Kems are called
"Escrow Htems®. Lendsr may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Prooedures
Acl of 1874 as amended from time to time, 12 U.S.C. § 2001 et.seq. ("RESPA"}), unless another jaw that apphes to the Funds
ssie & Issser amount. i 30, Lander may, at sny time, collect and hold Funds In an amount not 10 exceed the lesser amount.
Lender may estimale the amount of Funds due on the basls of current deta and ressonable estimates of expenditures of

Escrow ltems or otherwise in accordance with applicabie law. :
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The Funds shall be held In an instiution whose deposita are insured by a federal agency, instrumentality, or sntity (including
Lender, f Lender ls such an insiitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lander may not charge Bomower for holding and applying the Funds, snnually analyzing the escrow aocount, or verifying

‘the Escrow tems, uniess Lender pays Borrower interest on the Funds and applicable law pemmits Lender to make such a
charge. However, Lender may requke Borrower to pay a onetime charge for an independent real estate tax reporting service
used by Lender in oonnection with this loan, unless spplicable law provides otherwise. Unless an agreement is made of
applicable law requires intersst to be pald, Lender shall not be required to pay Borrower any interest of samings on the Runds.
Borower and Lender may agree in writing, howsvar, that Interest shall bs pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing oredis and deblts to the Funds and the purposs for which sach
deblt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumant.

if the Funds held by Lender sxceed tha amounis permitted 10 be held by applicable law, Lender ahall account to Bomrower
for the excess Funds In sccordance with the requiremenis of applicable law. If tha amount of the Funds held by Lender at any
time s not sufficient 1o pay the Escrow ltems whan dus, Lender may s0 notify Bomower in writing, and, in such case Bomower
shal pay to Lender the amount necessary to make up the deficlency. Borrowsr shal make up the deficlency in no more than
tweive monthly payments, at Lender's sole discretion,

Upon Payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, sha!' apply any Funds held by Lender at the time of acqulsition or sale as a credit againa! the sums secured by this

" Securlty Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, al payments recelved by Lender under
pamgraphs 1 and 2 shall be appled: fkst, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, 10 interest due; fowth, to principal due; and fast, to any late charges dus under the Notw.

4, Charges; Liens. Borrowsr shal pay al taxes, ssssssmenis, charges, fines and Iimposhtions atiributabie to the
Property which may attain prorty over this Securdly Instrument, and leasehold payments or ground rents, i any. Borower shal
pay thess obfigations in the manner provided in pamgraph 2, or if not paid in that manner, Boirower shall pay them on time
directly to the person owed payment. Bomrowsr shal promplly fumish io Lender all notices of amounts to be paid under this
paragraph. f Borrower makes these payments direclly, Borrower shal promptly fumish to Lender receipis evidencing the

payments.

Borrower shall promptly discharge any Nen which has priodty over this Security Instrument unleas Borrower: {a) agrees in
wilting to the payment of the obfigation secured by the fen in & manner acceptable 1o Lender; (b) contesis in good laith the len
or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion oporate to prevent the
enlorcement of the Ken, or (c} secures from the holder of the ien an agreement satisfactoty to Lender subordinating the ken to
this Securlty Instrument. i Lander determines that any part of the Property Is subject 1o a len which may attain priority over this
Security Instrument, Lendet may give Borrower a notice ldentifying the Ben. Borrower shal satisfy the ken or take one or more of
the actions sat forth above within 10 days of the giving of nolice.

5. Hazard or Properly Insurance. Bomower shal keep the improvements now exisiing or hereafier erected on the
Property Insured against loss by fire, hazards includad within term “extended coverage® snd any cthor hazards, mciuding foods
or flooding, for which Lander requires Insurance. This insurance shal be maintained In the amounts and lor the perfods that
Lender requires. The Insurance camer providing the Insurance shak be chosen by Bomower subject to Lender's approval which
shal not be unreasonably withhaeld.  Borrower falls to maintain coverage described sbove, Lendsr may. at Lender's option,
abtain coverage 1o protect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabls 10 Lender and shafl include a siandard morgage clause. Lender
shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shak give prompl notice to the insurance camier and Lender.
Lender may make proof of loss § not made promplly by Bomower,

Uniess Lender and Borrower otherwise agres in wiiting, insurance proceeds shall be spplied to restomtion or repak of the

Property damaged, ¥ the restoration or repair Is economically fsasible and Lender's security ls not lesasned. If the restoration or

repak is not sconomioally feasible or Lender's security would be lessened, the Insurance procesds shall be apphed 10 the sums

4 secursd by thle Securty instrument, wh-thur’nr not Ihen"l due, with any exceas paid 10 Bomrower. if Borrower sbandons the

Property, or does not answer within 30 days ‘s notice form Lender that the insurance carier has offered to seite a clalm, then

Lender may collect the insurance proceeds. Londer may use the proceeds to repair or resiore the Property or o pay sums
secured by this Securlty Instrument, whether or not then due, The 3)-day perdod will begin when the notice is given.

Unleas Lender and Borrowsr otherwise agree in wiiting, any application of proceeds to principal shal not extend or
posipone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the paymenis. H
under paragraph 21 the Proparty |8 acquired by Lender, Bormower's right 10 any insurance policles and proceeds resulting form
damage 1o the Property prior to the acquisilon shall pass to Lender 10 the extent of the sums secursd by this Sacurty
Instrument immediately prior 10 the acquisition.

8. OQOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shal accupy, esswmbiish, and use the Property as Borrower's principal residence within
slxty days after the sxecution of this Securlty instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which conseni shal not
be unreasonably withheld, or unless sxienuating circumstances exist which are bayond Somower's control. Borrower shall nol
deatroy, damage, or impalr the Property, aliow the Proparly to deterlorale, or commit waste on the Propasty. Bomower shall be In
defaull {f any forfelture action or proceeding, whether civll or criminal, I3 begun that in Lender's good falth judgment could result
In forfelture of the Propeity or otherwlse matetially impak the flen creatled by this Securfly Instrument or Lender's security interest.
Borower may oure such a default end reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a rnuling that, in Lender's good falth determination, preciudes forfelture of the Bomrower’s Intereat In the Property or
olher materal impakment of the Hlen created by this Security Instrument or Lender's security interes!. Borrower shal also be In
defaull ¥ Borrower, during the joan applicalion process, gave materiafly faise or inaccurate information or statements 1o Lender (or
falled 1o provide Lender with any maleral iniormation) In connection whh the loan evidenced by the Note, Incduding. but not
Emited 1o, representations conceming Borrower's occupancy of the Property as a principal residenca. H this Security inatrument e
on a leasehold, Borrower shall comply with al the provisions of the lease. H Bomrower acquires lee fitle 1o the Property, the
leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Borower fails to perform the covenants and agresments
contpined in this Security instrument, or there Is & legal procesding that may significantly affect Lender's rights In the Property
{(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 10 enforce laws or reguiations), then Lender may

+ do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
mhdudnpnyhgmylumaummdhylimwhichhupdoﬂlynvulhthMt.Mhml.plvho
reasonable attomeys' fees and enterng on the Property to make repairs. Although Lender may take action under thie paragraph
7. Lender doas not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this Security
Instrumeni. Unisss Borrower and Lender agree to other terms of payment, these amounts shal bear interest from the date of
disbursement at the Nois rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Morigage Insurance. if Lender required morigage Insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance In effect. if, for any rekson, the
mortgage inaurance coverage raquired by Lender lapses of ceases {o be in effect, Borrowsr shall pay the premiums required to

. obtaln coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantialy equivalemi to the
cost to Borower of the morigage lnsurance previously In effect, from an aitemate morigage insursr approved by Lender. H
substantially equivalent morigage Insurance coverage is not avabable, Bomrower shall pay to Lender each month a sum equal 1o
one-twelith of the yearly morigage insurance premium being paki by Borrower when the insurance coverage lapsed or cessed 1o
bs in sffect. Lender will accept. use and retain these paymenis as a loss reserve in leu of morigage insurence. Loss resarvs
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an nsurer approved by Lender again becomes avellable and ia obtained. Borrower shall pay
the premiums required to malntain mortgage insuranca in sfiect, or to provide a loss ressrve, untii the requirement for morigage
Insurance ends in accordence with any written agreement betwesn Borrower and lender or applicable law.

9. Ingpection. Lender or ks agent may make reasonable entries upon and Inspections of ihe Property. Lander shall give
Borrower notice at the time of or prior 1o an inspaction specilying reasonabls causs for inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby assigned and
shal ba paid to Lender,

n the avent of a lolal laking of the Property, the Procaedu shal be appled to the sums secured by this Security
instrument. whether or not then due, with any sxcess paid to Borrower. In the event of a partial taking of the Property In which
the falr market value of the Property immediately before the iaking is equal to or greater than the amount of the sums secured
by this Securlty instrument immediately before the taking, unless Bomower and Lender otherwise agree In wiiting, the sums
sacured by this Securty Instrument shall be reduced by the amount of the proceeds multiphed by the folowing fraction: (a} the
lotal amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
bafora the taking. Any balance shall be paid to Bomrower, In the svent of a partial taking of the Property in which the falr market
valua of the Property immediately before the taking Is leas than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the procesds shall be
appled to the sums secursd by this Security inatrument whether or not the sums are then due.

i the Property Is abendoned by Borower, or I, after notice by Lender to Bomrower that ithe condemnor offars to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i» given,
Lender Is authorized to collect and apply the proceeds, al s option, efther to restoration or repak of the Property or to the
sums sacured by this Security Inatrument, whether of not then due.

Unless Lender and Bowower otherwise agres In writing, any application of proceeds to principal shak not sxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment

or modification of amortization of the sums secured by this Security instrument granied by Lender to any successor in interest of

Bomowst shall not opemis to relsase the lability of the original Borower or Borowaer's successors in Inferesi. Lender shall not

be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise

modify amortization of the sums secured by this Security Instrument by reason of any demand made by the orginal Bomower or

4 Bommower's successors In Inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol of
preclude the exarclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanis and
agreements of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Boower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrumsnt but does not execute the Note: (a) is co-signing the Securlty Instrument only to morigage, grant and convey
that Bomrower's interest In the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modity,
lorbear or make any accommodations with regard 10 the terms of this Security Instrument or the Nole without that Bormower's
consent,

? 13. Loan Charges. i the loan secured by this Securlty Instrument Is subjecl to a law which sets madmum loan
charges, and that law is finaily interpreted so that ihe interest or other ioan charges collected or to be collected in connaction
with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necesaary io reduce
the charge to the pemnitted mit; and {(b) any sums alrsady collected from Bomower which exceeded permitted imita will be
refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Nole or by making a
direct payment 1o Bomower, i a refund reduces principal, the reduction will be treated as a parial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class ma¥ uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Bomower designates by nolice to Lender. Any notice 1o Lender shall be given by first ciass mal 1o
Lender's mddress staled herein or any other address Lender designates by notice to Borower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Form 3001 B/S0
F2504.LMQ (11/94) Page 3 of 5

SO400871 790




15. Governing Law; Severabllity. This Securty instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Properly ls located. In the event thal any provision or clause of this Security Instrument or the Note
conficts with applicable law, such conflict shal not affect other provisions of this Security Instrument or the Nots which can be

given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

18. Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Security instrumant.

17. Transfer of the Property or a Beneficial interest in Borrowsr. ¥ all or any part of the Property or
any Interest in 1t Is sold or transtered (or i a beneficial interest in Borrower la sold or transierred and Borrower Is not a natursl
person) without Lender's prior written consent, Lender may, at ks option, require immediate payment in Rl of all sume secured
by this Securlty Instrument. However, this option shall not be sxercised by Lender If exerciss Is prohibited by federal law as of
the date of this Securlty Instrument.

H Lender exercises this option, Lender shal give Bormower notice of acceleration. The notice shak provide & period of not

" lees than 30 days from the date the notice I8 delivered or maled within which Bomowsr must pay al sums secured by this

Securlty Instrument. f Bomrower falls 10 pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Bomrower.

18. Borrower's Right to Reinstsle. if Borrower meets cerlain conditiona, Bomower shal have the right to have
enforcement of this Securlty Instrument discontinued at any time pror to the earfler of (a) 5 days (or such other perod as
applicable law may speciy for reinstatament) before sale of the Property pursuant to any power of sale contained In this Security
Instrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditions are thal Borrower. (a} pays Lender al
sums which then would be dus under this Securily Instrument and the Note as K no accelemation had occumed, (b) curea any
default of any other covenants or agreements; (¢} pays all expenses incurred In enforcing this Security instrument, including, but
not imited to, reasonable attomeye' fees; and (d) takes zuch action as Lender may reasonably require 10 sssure that the ¥en of
this Security Insirument, Lender's rights In the Property and Bomower's obligation to pay the sums sacured by this Security
instrument shall continus unchanged. Upan reinstatement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effeciive ms it no acoelerstion had occumed. However, this right to reinstate shall not apply in the case
of acceloration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Sscurity Instrument) may be sold one or more times without prior notice to Boirower. A sale may result in a change in the entity
{known ss the "Loan Servicer') that vollecis monthly paymenta due under the Note and this Securdly instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wil be given writien notice of the change in accordance with pamagraph 14 above and applicable law. The notice will
stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice will aso
contain any other information required by applicable law,

20. Haxardous Substances. Borrower shall not cause of psrmit the pressnce, use, disposal, storages, or relsass of
any Hazardous Substances on or in the Property. Bomower shall not do, nor alow anyone else to do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding itwo sentences shal not apply to the presence, use. of
siorage on the Property of small quantiies of Harardous Substances that are generaily recognized to bs sppropriate to normal
residential uees and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsult or other action by any
govemmaental or reguistory agency of privete party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledgs. if Borrower learns, or is notiled by sny governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borowsr shal promptly take al
necsssary remedial actions In scoordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances' are those subsiances defined as toxic or hazardous subslances by
1 Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestlckdes and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jursdiction where the Proparty ls located that relate
to heaRth, safaty or enviconmential protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lendsr shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable lew provides otherwiss). The notice
shall specify: (a) the default; (b) the action required to cure the defsult; (c) s date, not less than
30 days from the date the notice Ils glve to Borrower, by which the default must be cured; and
(d) that failure to cure the defsult on or befors the date speciied in the notice may result in
accelerstion of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate safter acceleration and the right to bring a
court action o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. H the default is not cured on or before the date specifisd in the notice,
Lender st its option may require immaediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of saie and any other remedies
permitted by applicabie law. Lender shall be sntitied to collect all expenses incurred in pursuing
the remediss provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence. ~
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If Lender Invokes the powsr of sale, Lender shall give & copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once » woeek for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder st public auction st the
fromt door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's desd conveying the Property. Lender or its designes may purchase the Property &t any
sale. Borrowsr covenants and sgrees that the proceeads of the sals shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees; (b) to all sums sscured by this Security Instrument; and (¢) any sxcess to the person or

persons legally entitled to k.

22. Releass. Upon payment of al sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge 1o Borower. Borrower shak pay any recordation costs.

23. Walvers. Bomower walves alt rights of homestead sxemption in the Property and relinquishes all rights of curesy and
dower in the Property.

. 24. Riders to this Security Instrument. i one or more riders are axecuted by Borrower and recorded logether
with ththlmm.mlmumd-wuiuoh:uﬂhﬂdtrlh-lhchmrpmtodhtnmdihd amend and
lupplmtlhlmﬂmﬂlmuuflhllMh!ﬁﬂﬂﬂﬂ"llhlﬂdﬂ‘{l]wﬂlplﬂuiﬂﬂlm instrument.

[Check applcsble box{es))
X Adustable Rate Rider [J condominium Rider []1-4 Family Ricer
[laraduated Payment Rider [ |Planned Unit Development Rider [ | Biwesidy Payment Rider
Dﬂllnm Rider Dﬁlta improvement Rider I: Sacond Home Rider

[other(s) (specity) Rider to the Mortgage and Note

8Y GIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security instrument and in
any rider(s) sxecuted by Borrower and recordad with .

Signed, vealsd and delivered In the presences of:

| o / Ze e x < _{Ses))
Bory iidred C. Blankenship
— [Seal)
Borrower
_(Sedd)
Borrower
. {Seal)
q .f Borrovwer
[Space Below This Line For Acknowlsdgmaent]
ATEI OF ALABAMA, Jefferson County ss:
| 19th
this 18885 dey of Qctober 1995 . L the undersigned
'ﬁ‘*ﬁ, a Notary Public n and for ssid county and In said state, hereby certify that
whose name(s) g signed to the foregoing conveyance, and who [g known to me, acknowledged before me
ihat, being Informed of the contents of the conveyance. $he axecuted the same voluntarly and as her act on
the day ihe same bears daie.
Given under my hand and seal of office this the XPERA_19th day ot October . 1995 .
My Commission axpires: | - //\‘5/‘1’\/\—/ /
4721796 @ %—'
Nota®§ Public
William H. Halbrooks
This Instrument was prepared by: PIRST FEDERAL SAVINGS BANK
1630 4th Avenues North
Bessemer, AL 35020
Form 3001 8/80
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ADJUSTABLE RATE RIDER
Cw {1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is maia this M day of Qctober . 1885 . snd le Incorporated
Inlo and shall be deamed to amend and supplement the Morigage, Desd of Trust or Security Deed (the "Securlty Instrument®) of the same

Eutu given by the undersigned (the “Borower") 10 secure Bomrower's Adjustable Rate Note (the "Nots®) to

rpt F r r
(tha ‘Lender*) of the same date and covering the property described In the Security instrument and located at

§233 English Way Birmingham AL 35242

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in tha Security Instrumeni, Bomowes and Lender further
covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interesi rate of 8.250 %. The Note provides for changes in the Interest rate and the monthly
paymenis, as fohows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates _
The interest mate | will pay may change o the fiest day of November . 1996 . and on that
day every twelfth (12th} month thereafter, Each date on which my interest rate could change is called a “Change Date”.

(B) The Index

Beginning with the first Change Dale, my interest rale will be based on an Index. The "Index® Is the weekly average yleki on Uniled
Siates Treasury securites adjusted to a constant maturity of one (1) year, as made avallable by the Faderal Reserve Board. The most
recent index figure available as of the date forty-five (45) days before each Change Date |s called the "Current index."**

i the index is no longer available, the Note Holder will choose a new Index which is based upon comparable information. The Note Hokder
will give me notice of this choioe.

(C) Calcuiation of Changes

Bafore sach Change Date, the Note Holder wil calculate my new Interest rate by adding Two and 750/1000 perceniage poinls
( 2.75Q %) to the Current index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Sublect to the Bmits stated in section 4(D) below, this rounded amount will be my new interest raie until the next
"Change Date.”

The Note Holder will then detsmmine the amount of the monthly payment that would be sufficient 1o repay the unpaid principal that | am
expected to ows at ths Change Date In full on the maturity date at my new interest rata in substantially equal paymenis. The result of this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

Tha interest rate | am required ic pay at the first Change Date wil not be greater than 10,250 % or less than
8,250 %. Thereafter, my Inierest rale wii never be increased or decreased on any singie Change Oate by more than
2.000 % from the rate of interest | have besn paying for the preceding twelve (12) months. My interest mte will never be greater

than 14,250 %, o less than §.230 %,

(E) Effective Date of Changes

4 My new interest rate wil become afiactive on sach Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after ihe Change Date unth the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider wil deliver or maill to me a notice of any changes in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice wil include information reuired by law to be glven me and also the title and telephone number of a
peraon who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm Covenant 17 of the Security insirument |s amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any par of tha property or any interest In it ia
sold or transferred (or i & beneficial Intersst In Bomower is aoid or iransterrad any Bormower Is nol a natural person) withoul Lender's prios
written consent, Lender may, at ts optlon, requlre immediate payment in full of al sums secured by this Security Instrument. However, this
option shall not be exercised by Lender  exercise is prohibited by federal law as of the date of this Security Instrument. Lender aiso shal
not exerclae thls optien . {a) Borrower causes 1o he submitted to Lender information required by Lender 1o evaluale the intanded transferee
as if 8 new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be impairad by the
loan assumption and that the risk of a breach of any covenant or agreement in this Securty instrument ls acceplable to Lender.

To the extent pemmitted by mpplcable law, Lender may charge a reasonable fee as a condition 10 Lender's consenl o the loan
assumption. Lendsr may aiso require the transferee 10 sign an assumption agresment that is acceptable 1o Lender and that obligates the
transferse to keep all the promises and agreements mads in the Note and In this Security Instrument. Borrower will continue 10 be oblkgated
under the Note and this Security Insirumant unless Lender releases Borrower In writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Famity - Fannie Mae/Freddie Mac Uniform Instrument Form 3108 3/85
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BY SIGNING BELOW, Bormower accepis and agrees 10 the terms and covenants contained In this Adjustable Rate Rider.

The undarsigned borrower(s} acknowledge(s) receipt of a copy of this Instrument.

[Seal]
Borrower

. [Seal]
Borrower

- _[M
Bofrower

[SIGN DRIGINAL ONLY]
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RIDER TO MORTGAGE AND NOTE

arink  19th Wﬁ\

THIS RIDER, Hated thisXBERW _ day of Octoher , 1998 . Is incorporated into and shal be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned. Mildred C.
Blankenship . the Borrower(s), and First Federsi Savings Bank (formerly First

Federal Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly undersiood and mgreed that the Morigage
and Note will sscure any future indebledness of the Bomower to Lender regardiess of the amount and source. The Lender
may do and pay lor whatever is necessary to protect the value of the Property and Lender's righis in the Property, including,
Mnmmtdtnplm:lnylumuuurndhylhnwhlchhuprkﬂynurthh&nuﬂylmwm.knl.ulhhoiunof

" sewer assessments, satisfaction of municipal asseasments, expenses for court appearances, subpoanas winess fees,
reasonable sttomey's fees, taxes, Insurance, credit ke insurance, disabiity Insurance, morigage insurance, flood Insurance.
tite updates, appraisals, bankruptoy and lon searches, advertising, certified mall charges, postage, foreciosure expenses.
travel, repairs, demolition, biasting, storage of personal property left on the subject property after abandonmant of foreclosure,
mowing of grass, cheaning of the premises, changing of locks, locksmith charges, dsfending the tithe rights and priority of the
mnrtu-n-.oha-ouhrnppnlulmmﬂﬁmmmmmﬂ,mm.mdmyuthuuunurmu
Lencer may pay or acdvance In connaction with this Morigage. Any of the foregoing shd any check retumed on Borrowar's
scoount together with the insufficlent check charge. late charges and any expense Incidentsl therstoc, snd any scorued
Interesl remaining unpaid at the end of & month when same is due shall become additional debi of Borrower secured by this
Security Instrument and shali bear interest at the Nole rate In effect from the date of disbursement, accrual of tha date of
charge back as the case may be.

2. Late Payments. if any monthly payment is not received by Lender or the Holder of the Note and Morigage on of belore
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any olher amounts
unpald, continue to accumulate to be pald from the proceeds of subsequent payments, bul shall not be added to the
principal balance. The principal balance together with Inierest thereon at the applicabla Note rale may bs Increasad at any
time in accordance with the terms of this Rider and of Paragraph 7 of the Morigage exscuted simultansously herawith.

3. Lender in Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Proparty, Lender (n person, by
agent or by judiclasly appointed recelver) shall be entitied to anter upon, take possession of and manage the Property and to
colact the rents of the Property including those past due. Any rents collected by Lender or the receiver shal be applied first
to payment of the cost of management of the Property and coliection of rents, Including, but not kmited to receiver's fees,
premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this Securty Instrument.

4. The Invalidity of any provisions of the Note, Morigage o ihis Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bomrower{s) accepts and agrees 1o tha!‘tplnnu and covenants contained in this Rider,
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