" THE STATE OF ALABAMA,

VA Form 26-8300 {Homs Loan) ALABAMA

(Amended May, 1884)

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
iﬁ?ﬁg\éﬁ.EgF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS

AGENT.
oy # 1996-00361
The attached RIDER is madd™a part of this instrument.

eD
Shelby COURTY 0gs36 pM CERT IREB:TE
SHELBY COUNTY Junet OF 25
KNOW ALL MEN BY THESE PRESENTS: et x

That whereas the undersigned Bryson John Beauileu and Anne F. Beaulieu, husband and wife, of
the city ot Birmingham, county of Shelby and State of Alabama, party of the first part (herainafter calf the
Mortgagor), has pecome justly indebted unto Firet Federal Bank, a Federal Savings Bank, a corporation
organizad and existing under the laws of the United Siates of America, party of the second part (hereinafter
called the Morigagee), In the full sum of One Hundred Sixty-Six Thousand Two Hundred Fifty and
00/100 Doliars ($ 166,250.00), money lent and advanced, with interest at the rate of Seven and 50/100
per centum (7.5%) per annum until paid, for which amount the Morigagor has signed and delivered unto the said
Maortgagee a conaln promissory note bearing even date with these presents, the sakl principal and interest to be payable
at tha office of First Federal Bank, a Federal Savings Bank, P.O. Box 1910 n Tuscaloosa, AL
35403, or at such other place as the holder may designate in writing deliverad or mailed to the Mortgagor in monthly
instalments of One Thousand One Hundred Sixty-Two and 45/100 Dollars ($ 1,162.45), commencing
on the frgt day of Fnbrum, 19986, and continuing on tpe first day of sach month thereatter untll the principal and

nterest are fully pakl, except that the final payment of principal and interest, if not sconer paid, shall be due and payable
on the first day of January, 2026,

WHEREAS the said Mortgagor I8 desirous of sacuring the prompt payment of said note and tha sovara! instaliments
ot principal, interest, and monthly payments hereinatter provided for, and any additional indebtedness accruing to the
Mortgagee on account of any future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

NOW, THEREFORE, In consideration of tha premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Bryson John Beaulieu and Anng F. Beaulieu, in hand paid by the Mortgagee, the recelpt whereof is hereby
acknowledged, and for the purpose of securing the prompt payment of said indebtednass as i becomes due l/we Lhe
said Bryson John Beaulleu and Anne F. Beaulieu, husband and wife do hereby grani, bargain, sell

assign, and convey unto theé said Mortgages the tollowing-described real property situated in 3hulby Cuunty,
Alabama, 1o wit:

Lot 248, according 1o the Map and Survey of Eagle Polnt, 2nd Sector - Phase

2, as recorded in Map Book 19, Page 87, in the Office of the Judge of
Probate of Shelby County, Alabama.

togethar with the hereditaments and appurtanances theraunto belonging, and the rents, issues, and prolits of the
abovo-descrived property (provided, however, that the Mortgagor shall be antitled to collect and retain the said rents,
lssuas, and profits, untl default harsunder), and all fixtures now oOf herpafter attached to or used in connection with the
premisas heren described and in addition thersto the following described household sppliances, which are, and shall be
deemed to be, fthaures and a part of the realty, and are a portien of the security for the ndabtedness heren mantionad:

Should the Departmaent of Veteran Aftaks fail or refuse t0 issue s guaranty of the loan segured by this instrumant
under the provisions of the Servicemen's Readjustment Act of 1944, as amended, within sixty (80) days from the date the

loan would normally become sligible for such guaranty, the Morigagee may, at its option, declare all sums secured hereby
immediataly due and payable.

The Morigagor covenants and agrees that so long as this Morigage and the said Note sacurad hereby are guaranteed
under the provisions of the Servicemen's Readjustment Act of 1344, as amended, he will not axacute or file for record any
instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color

or creed. Upon any violatlon of this undertaking, the Morgagee may, at its option, declare the unpaid balance of the dabt
sacured hereby immediataly due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or In anywis#
appertaining unto the saikd Morngagee and assigns of the Mortgagee foraver.

And the Mortgagor hereby covenants that they ig/ara seized of sald real proparty in fee simple, and have a good right
10 sell and convey the same; that the property I8 free from all ancumbrances and that the Morigagor, and Morigagor's
heirs, exacutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and 485N
against the claims of all persens whomsgever,

THIS MORTGAGE IS MADE, however, subject to the lollowing covenants, conditions, and agreements, that is to say:
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1. That the Mortgagor wili promptly pay the principal of and Interest on the ndabtedness evidenced by the said nots,
at the times and  the manner thereln provided. Privilege is reserved to prepay at any time, withoul premium or joe, the
entre indebtedness or any part thereo! not lgss than the amoun! of one Installment, or one hundrad ($100) whichever s
less. Prepayment In full shall be credited on the dale recelved. Partial prepayment, other than on an instaliment due date,
need not be credited untlk the next following instalment due date or thity days after such prepayment, whichever s earter,

2. Together with and In addition to the monthly payments of principal and interest payable under the terms of the nota
zecured hereby, the Morigagor will pay to the Morigagee, as trustes, {under the termsa of this trust as hersinafter stated)
on the first day of each month untll said note s fully paid, the following sums:

(@) A sum equal to the ground rents, if any, naxt due, pls tha premiums that will naxt become due and payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments nexi
due on the mongaged property {all as estimated by the Mortgages, and of which the Mortgagor is notitled} less
all sums akeady paid therefor divided by the number of months to elapse before 1 month prior o the date which
such grounds rents, premiums, taxes and assessments will become delinquent, such sums tc be heid by
Mortgagee In trust to pay said ground rents, premiums, taxes, and special assesaments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hersby, shall be pald in a single payment each month, to be appled 0 the toliowing kems in the order stated:

(I) ground rents, taxes, special assassmants, fire and other hazard iNsurance preMuMs:
{Ii} interest on tha note secured herebyand
{ll} amortization of the principa) of sakl note.

Any deficlency In the amount of any such aggregate monthly payment shall, unless made good by Morigagor
prior to the due date of the next such payment, constitute an evenl of defaull under this mortgage. At
Mortgagee's option, Morgagor wilt pay a "late chgrge” not axceading four per centum (4%} ol any installment
when paki more than fifteen (15) days after the due dale theracf 10 cover the extra enpense invoived in handling
delinquent payments, but such "ate charge” shall not be payable out of the proceeds of any sale made 1o
satlsfy the indebtedness securad hereby, unless such proceads are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby.

3. |f the total payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, &s trustee, lor ground rents, taxes assessments, and Nsurance premiums, as
the case may ba, such axcess shall be credited by tha Morigagee on subsequent payments 1o be made by the Mongagor
for such items or, at Mortgagea's option, as trustee, shall be refunded to Mortgagor. i, howaver, such monthly payments
shall not be suMicient to pay such items when the same shall become due and payable, then tha Mortgagor will pay to
the Mongagee, &s trustee, any necessary to make up the deficlency within thirty {30) days after written notice for the
Morigagee stating the amount of the deficiency, which notlcea may be given by mail. If at any time the Mortgagor shall
tender to the Mortgages, in accordance with tha provigions of the note secured hereby, full payment of the enlire
indebtedness represented thersby, the Morlgagee, as trustee, ghall, in computing the amount of such indabtedness, credit
to the account of the Mortgagor any ¢credit balance ramaining under the provisions of (a) of paragraph 2 hereof. If there
shall be & default under any of the provisions of this mortgage resulting in a public sale ol the premises covered hersby
or # the Mortgagee acquires the property otherwiss aftar default, the Mortgagee, as trustee, shall apply, at tha tima of
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaiting to credit
ol Morigagor under (a) of paragraph 2 preceding, as & credit on the interest accrued and uvnpaid and the balance to the
princical then remaining unpaid on said .note.

4. If the Mortgagee shall ba made & party 10 the condemnation proceadings or to any sult involving the litie to the
property hereby conveyed and employs &n attorney 1o represent it therein, or ¥ the Mortgages employs an atiormey 1o
assist in saetting or removing any cloud on the title to the property hergby conveyed that purports to be superior to the
llen of this morigage in any respect, or if this mortpage be foreclosed in Chancery or undar the powear ot sale herainatter
provided for, or It an action be brought for breach ot any obligation heraundar, the Martgagor will pay, when the same
becomes due, such attorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the
Mortgages the same shall be securad by the lien of this morgage in addition to the ndabtednass speclally securad
heceby and shall bear interast from the date it & paxd or incurred and shall be at once due and payable. Any proceeds
rom Condemnation awards shall be appiled to reduce the amount of the principal debt at the option of Mortgagee.

5. So long as any of the indebtedness sacured hereby shall remain unpaid, in whole or in part, the Morigagor agrees
1o keep sald premises and the mprovemants thereon in good condition, and to pay a!l taxes and assessments that may
be levied or accrue upon sald property, and all other charges that may beceme liens upoen sald premigas, and not 1o
permit any flen, which might take precedence over the lisn of this morigage, 10 accrue and remain on said premises, or
any part therecf, or on the improvements thereon.

&. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mongagee may from
time to time require, on the improvements now or hereafter on said premisas, and except when payment for all such
premiums has herelcfore been made under (a) of paragraph 2 hecao!, he will pay promptly when due any premiums
thersfor. All insurance shall be carried in companies approved by the Mortgagee &nd the policies and renawals thereol
ghall be hekd by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acqaptable ta the
Mortgagee. [n event of loss Mortgagor will ghve immadiate notice by mall to the Mortgagee, who may make proof of loss
¥ not made promptly by the Mortgagor, and each insurance company concerned s hereby authorized and directed 10
make payment for such loss directly to the Morigagee nstead of 10 the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at fts option either to the reduction of the
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indebiedness hereby secured or to the restoration or rapair of the property damaged. [n event of foreciosure of this
mortgaga or other transier ot title to the morgaged property in extinguishment of the indebtedness sacured hareby, all
right, title and interest of the Mortgagor in and to any insurance policles then in force shall pass to the purchaser or
grantea.

7. It tha Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assesssd upon or against said property, Or fails to pay mmediately and discharge any
and all liens, debts, and charges which might become liens superior to the llen of this morigage, the Mongages may.at Hs
option, insure sald property and pay said taxes, assessmants, debts, liens, and charges, and any money which the
Mortgagee shall have so pald or bacome obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hersby speclally secured, shall be secured by this mortgage, shall bear interest at the rate provided tor in the principal
Indebtedness from date pakd or Incurred, and, at the optlon of the Morigagee, shall ba immediately due and payable.

8. That upon the request of the Morgagee the Mortgagor shall execute and deliver & supplemental note or notes for
the sum or sums advanced by the Mortgagee for the akeration, modemization, improvement, maintenance, or repair of said
premises, for taxes Or assessments against the same and for any other purpose authorized hereunder. Sald nots or notes
ghalt be secured hereby on a party with and as tully as it the advance avidenced thereby ware ncluded i the note first
described above. Said supplemential note or notes shall bear interest at the rate provided for in the principa! indebledness
and shall bs payabla In approximately equal monthly payments for such pariod as may be agreed upon by the creditor
and debtor. Fallng to agree on the maturity, the sum Or sums 30 advanced shall be due and payable 30 days after

demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described
above.

9. No failure of the Morigagee to exercise any option herein given to declare the maturity of the debt hereby secured
shail be taken or construed as & waker of is right 1o exercise such option or to declare such maturity by reason of any
past or present default on the part of the Mongager, and the procurement of nsurance of the payment of taxes or other
liens, debts, or charges by the Morigagea shail not be taken or construed as a waiver of s righl to declare the maturty
of the indebiedness hereby secured by reason of the failure_of the Mortgagor 10 procure such nsurance or to pay such
taxes, debts, Hens, or charges; and the lien of this instrument shall remain in full force and affect during any postponemant
or extenslon of the time of payment of the indebledness or any part thereot secured hereby.

10. if the Mortgagor shall waeli and truly pay and discharge the mdobtodness hereby secured as it shall bacome due
and pavable and shail do and perform all aste and agreaments to be done and performed by the Morigagor under the
terms &nd provisions of this mortgage, then this conveyance shall be and becoma nuil and vokl.

1. It the Mortgagor shall fail to pay, or cause 1o be pakl, as it matures, the indebtedness heraby seCured Or any pan
thereo!, according to the terms thereol, or if the Mortgagor shalt fail to do or pertorm any other act or thing herein
required or agreed 1o be done or pedormed, or if the interest of the Mortgagse n sald property bacomes endangared Dy
reason of the enforcemant of any prlor lien or encumbrance thereon, then, it any such event, the whole indebtednasss
hereby secured shall, at the option of the Morigagee, and without notice, become immediately dua and payable and this
mortgage subject to foreciosure; and in such event the Mortgagee shall have the fright and is hereby authorized to enter
upon and take possession ol said property, and, after or wlthout taking possession, to sell the same before the
Courthouse door In the city of Columblana, County of Shelby, Alabama, at public outcry, for cash, firsl giving
notice of the time, place, and terms of sakl sale by publication once & week for threa successive weeks prior 10 said sals
in some newspapar published in said county, and, upon the payment of the purchase money, the Morngagee or any
person conducting said sale for it is authorized to execute to the purchaser at sald sale a deed to the property 80
purchased, and such purchaser shall not be held to Inquire as to the application of the proceeds ol such sala. The
Mortgagee may bid at the sale and purchase said proparty, if the highest bidder therelar.

12. The proceeds of a foreclosure sale, judicial or otharwlse, ghall be appied: First, to the expanses of advertising
and seling, including the attomey's fees, provided for in paragraph 4 hereof, second, to the repayment of any money, with
nterest thereon, which the Mortgagee may have paid or become Jiable 10 pay or which # may then bé necessary o pay
lor taxes, assassments, Insurance and other charges, fiens, or debls hecainabove provided; third, to the payment and
satistaction of the ndebledness hereby specially sacured with interest, but interest to date of sale only shall be chargad;
fourth, to reimbursement of The Dapartment of Veterans Affairs for any sums pald by # on account ¢f the guaranty or
Insurance of the Indebtedness evidenced by the note secured hershy; fitth, the balance, it any, shall be pald to the
Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Martgagor will neither commit nor
permit waste on the premises heraby conveyed; and upon the commission of any waste thereon the Mortgagee may, at its
option, deciare the entke indebledness hereby secured o be at once due and payable. Nor will the Mortgagor remove
any of the fbctures on the premiees hereby convayed 50 long as any of the ndebtedness hereby gecured shail reman
unpaid.

14. If the Mortgagor shail make detault in the payment of any of the indebtedness heraby secured, of in the
performance of any of the terms or canditions hareo!, the Morigagee may procead to collect the rent, income, and profits
from the premises, aither with or without the appointment of a recelver. Any rents, ncomae, and profits colected by the
Mortgagee prior to foreclosura of this indebtedness, ess the cost of collecting the same, including any real eslate
sommission or attomey's fee incurred, shall be credited trst, on the advances with intarast thereon, then upon the interest,
and the remainder, It any, upon the principal debt hereby secured.

15. Any promise made by the Mortigagor hersin to pay money may be enforced by a suit at law, and the security of
this mortgage shail not te walved thereby, and as to such debts and Mortgagor waives all right of examption undes the
law,
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18. The Indebledness evidenced by the note first described above and by this morigage represents the unpald balance

of the purchase price due by the Morigagor to the Morigagee for the purchase price of the property herein conveyed, and
this & & purchass money mMortgage.

17. If the indebtedness secured hereby be guaranteed ¢r nsured under Thie 48 United States Cods, such Title and
Regulations lssued thereunder and In effect on the dats hereo! shall govern the rights, duties and Habilties of the parties
heretc, and any provisions of this or other instrumants axecuted in connection with said indebiedness which areé
Inconsistent with saki Title or Regulations are hereby aménded to conform thereto.

18. The covenants, conditions, and agreemenis herein containgd shall bind, and the benefits and advantages shall
nure to, tha respactive helrs, executors, administrators, suUCCess0rs, gnd assignz, of the parties hereto. Wherever used, the
singular number shall include the piural, the plural the singular, the use of any gender shall nclude all genders, and the
terrm, "Mortgagese,” shall Include any payee of the indebtedness heraby secured or any transferee thereol whether by
operation of law or ctherwise.

Given under our hand and sea! this the 29th day of December, 1986.

ﬁwﬂ wﬂ’ B’GMM [SEAL]

Bryson Uohn Bpaulleu

[SEAL]
Anne F. Beaulieu

[SEAL)

[SEAL]

STATE OF ALABAMA,
SHELBY COUNTY

|, the undersigned, a notary public in and for said County, in said State, hereby certify that Bryson John Beaulleu
and Anne F. Beaulieu, husband and wife, whose name(s) ls/are signed 1o tha foregoing convaeyance, and
who Isfare known 1o me, acknowledged before ma on this day that, belng informed of the contents oOf this conveyancs,
he/she/they exscuied the same voluntarily on the day the same bears data.

Given under my hand and official seal this 29th day of December, 1985.

LS

Motary Pu

My Commission expires:09/21/98

Loan #: 6870012306
Fie #: 95138RB

THIS INSTRUMENT PREPARED BY:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES,, P.C.

#10 IVERNERSS CENTER PKWY., SUITE 110
BIRMINGHAM, ALABAMA 35242-4818
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumplion Rider is made this 29th day of December, 1995

‘and amends the provisions of the Deed of Trust / Mortgage, (the “Security Instrument”) of Lhe same dale,
by and between

Bryson John Beaulieu and Anne F. Beaulieu, husband and wife

. the Trustors / Morngagors, and
First Federal Bank, a federal savings bank

The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the foan is established pursuant 1o section 1814 of chapter
37, title 38, United States Code. .

A. Funding Fee. A fee equal to one-hall of | percent of the balance of this loan as of the date of
transfer of the properly shall be payable at the tiine of transfer to the Joan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. [l the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debi to thal already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebedness
hereby secured or any transferce (hereof, shall be immediately due and payable. This fee is

autematically waived if the assumer is exempt under the provisions of 38 U.5.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing
{ee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder’s ownership records when an appraved transfer is
completed. The amount of this charge shall not exceed the maximurm established by the Department

of Velerans Affairs for a loan to which section 1814 of chapter 37, utle 38, United States Code
applies.

C. Indemnlity Liability., "Lf this obligation is assumed, then the assumer hereby agrees 10 assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent

of any claim payment arising from the guaranty or insurance of the indebledness created by this
imstrument.”

inst # 199600363

,—-00361
/0471996 U |
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IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature ol Trustor(s) f Mortgagor(s)

.:r_"n .q:]- ) .
T3 negor Nofon £5 ocmition Q&Mﬂ@m -
Bryson John Beaulieu

Anne F. Beaulieu

FTEM AB4RB (BT 1) Lol Lk~ iness b, i [
ToEwnber Gl T-HING ORR ST C 0 B A LT L

- Ay BT et Mt F g T
iy e 2 T b e = A AT N T e T e




