Mortgage Company, Inc.

CONSTRUCTION/PERMANENT FLOAT
/ MORTGAGE MODIFICATION AGREEMENT

/

- e
HIS AGREEMENT, made this / D day of OL/EA\. : 1947%3 , by and between

GAYLE M. FALLS and husband JAMES F. FALLS hereinafter called "MORTGAGOR" and
AMSOUTH MORTGAGE COMPANY, INC. hereinafter called "MORTGAGEE".

RECITALS:

" A, MORTGAGEE is the owner and holder of the certain mortgage (MORTGAGE) dated
MAY 04, 1995 made by the MORTGAGOR to MORTGAGEE, recorded as

Instrument #1995-12182 Public Records of SHELBY COUNTY, AL , securing a
- debt evidenced by a promissory note (NOTE) dated MAY 04, 1995 , in the original amount of

$203,000 , which MORTGAGE encumbers property more particularly described in said
MORTGAGE.

B. MORTGAGOR, the owner in fee simple of all of the property subject to
MORTGAGE, has requested MORTGAGEE to modify NOTE and MORTGAGE, and the parties
have mutually agreed to modify the terms thereof in the manner hereinafter appearing.

Inst # 1995-p29354

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in

consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties

hereto mutually covenant and agree as follows:

1. The unpaid principal balance of NOTE is  $203,000 and the interest
has been paid to AMSOUTH MORTGAGE COMPANY, INC.

2. The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,

entitled note .

3. The terms and provisions of the MORTGAGE are amended and modified in
accordance with the terms and provisions of Exhibit "B," attached hereto and incorporated herein by

reference entitled mortgage.

4, Nothing herein invalidates or shall impair or release any covenants, conditions,
agreements or stipulations in NOTE and MORTGAGE and the same, except as herein modified, shall
continue in full force and effect, and the undersigned further covenant and agree to perform and
comply with and abide by each of the covenants, agreements, condittons, and stipulations of NOTE

and MORTGAGE which are not inconsistent herewith.

5.  All MORTGAGEE's rights against all parties, including but not limited to all parties
secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,

executors, administrators and assigns, or successors and assigns of the respective parties hereto.
?
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Signed, Sealed and delivered | - "MORTGAGORS"

i"néthe;préesei n% GAYLE M. FALLS =

Signed, Sealed and delivered "MORTGAGEE"

.in the presence of:

e’ Brgunn roohn 1) A adets

DIEDRE W. RHODES, Vice Pres.
Z el

A. Mayfield AmSouth Mortgage Company, Inc.

STATE OF Alg bam4 )
) SS
COUNTY OF JSefferson )

Foregoing,instrument w;i_a owledged before me thjE ﬁ o th day of Octo Ler 194S
, by A =3 = .

Notary Public
My Commission EXpires: wy Gommission Expires May 3, 1597

STATE OF ALABAMA )
) SS
COUNTY OF JEFFERSON )

Foregoing instrument was acknowledged before me this 21ST day of SEPTEMBER 1995 |
by Diedre W. Rhodes, Vice President, and , as
on behalf of said corporation.

Public JULIA SELL FREY
y Commission Expires: 2/s4/43

BMFM 790-2 06/93




EXHIBITA  NOTE 230085

MAY 04, 19935 BIRMINGHAM » ALABAMA
[Dute) [City] [State]

1061 BOMERSET LANE , BIRMINGHAM, AL 35242
[Froporty Address]

1. BORROWER'’S PROMISE TO PAY
In return for a loan that [ have received, ] promise to pay U.S. § 203000.00 (this amount is called
"principal”), plus interest, to the order of the Lender. The Lender is ANSOUTH MORTGAGE CO., INC.

. . 1 understand
that the Lander may transfer this Note. The Londer or anyone who takes this Note by transfor and who is eatitled to receive
payments under this Note is called the "Note Holder."
2. INTEREST

Interest will be charged on unpaid principal until the full emount of principal has been paid. I will pay intereat at a yearly
rate of 7.28%0 %qT.

The interest rate required by this Section 2 is the rate 1 will pay both before and after any default descnbed in Section
&(B) of this Note.
1. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

I will make my moothly payments on the = 18T day of each month beginning on NOVENBER 01, \

199%. [ will make these payments every month until | have paid all of the principal and interest and any other charges
deacribed below that [ may owe under this Nots. My monthly paymenis wiil be applied to interest before principal. If, on

OCTOBER 01, 2010 , I still owe amounts under this Note, 1 will pay those amounts in full
on that date, which is called the "Maturity Date,"
[ will make my monthly payments at 4050 FPARKWAY OFFICE CIRCLE

BIRNINGHAM, AL 35244

or at a different place if required by the Note Hoilder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S5. § 1853.11
4. BORROWER'’S RIGHT TO PREPAY

I bave the right to make payments of principal st any time before they are due. A payment of principal only is known as
a "prepayment”. When | make a prepayment, 1 will tell the Note Holder in writing that 1 am doing so.

[ may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use
all of my prepayments to recuce the amount of principal that I owe under this Note. If | make a partial prepaymeat, there will
be no changes in the due date or io the amount of my monthly payment uniess the Note Hokler agrees in writing to those
changes.

5. LOAN CHARGES

If a law, which applies to this loan amd which sets maximum loan charges, 15 finally interpreted so that the interost or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (1i) any sums already
collectad from ma which sxceeded permittad limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the principal 1 owe under this Note or by making a direct payment to me. If a refund reduces principal, the
rechuction will be trosied as a partial prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of fifteen catendar
days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5 %
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If | am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immexliately the full amount of principal which has not been paid and all
the intorest that I owe oa that amount. Thai date must be at least 30 days after the dats on which the notice 15 delivered or
matled to me.

(D) No Waiver By Note Holder

Even if, at a time whea I am in default, the Note Holder does not require me to pay immediately in full as descnbed
above, the Note Holder will still have the right to do so it ] am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

if the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paul back by me for all of itz costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses inchude, for example, reasonable attorneys’ fees.
7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Acklress above or at a different address if ] give the Note
Holder a notice of my different nddress. |

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated in Section 3{A) above or at a different address if 1 am given a potice of that different
addross,
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8. OBLIGATIONS OF PERSONS UNDER THIS NOTE _

If more than one person signs this Note, each person is fully and personally obligated to keep ail of the promisee made 1o
this Note, including the promise 10 pay the full amount owed. Any person who is & guarantor, surety or endorser of thus Note
is also obligated to do these things. Any person who takes over theee obligations, inchxling the obligations of a guaraator,
surety or sndorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against sach person individually or against all of us together. This means that any cne of us may be
required to pay all of the amounts owel under this Note.

2. WAIVERS

I and any other persom who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Presentment”™ means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor™ means
the right to require the Note Holder to give notice to other persons that amounts due have not been paxd.

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Doeed of Trust or Security Deed (the "Security Instrument®), dated the same date as
this Nots, protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this
Note. That Security Instrument describea how and under what conditions I may be required to make immediate payment in
full of all amounts I owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sokl or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a

natural person) without Lender’s prior written consent, Lender may, st its option, roquire immediaie payment 1n

full of all suma secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrument.
IfLemIcrumiluthilnption,lnnde;ivaBormmrmticuofumhntiuu.ThamﬁuMpmvidel
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sumns secured by this Security Instrument. If Borrowsr fuils to pay these sums prior to the expination of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

ke A 2 el P
SSN: ﬂ

J

-Bovrower
SSN:

(Seal)
-Borrower
SSN:
(Seal)
-Borrower
SSN:

(Sign Original Only)

A# 250089
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{Space Above This Line For Recording Data]

MORTGAGE

EXHIBIT B

THIS MORTGAGE ("Security Instrument”) is given on MAY 04, 1995 . The grantor is

GAYLE M FALLS AND HUSBAND JAMES F FALLS

("Borrower”). This Security Instrument is given to ANSOUTH NORTGAGE CO., INC.

which is organized and existing under the laws of DELAWARE , and whose

address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, AL 35244 ("Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND AND 00/100
| Dollars (U.S. $ 203000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly
paymems,withtheﬁﬂldabt,ifnotpnideaﬂiar,{hmandpayablenn OCTOBER 01, 2010 . This Security
Instrument secures to Lender: (a)ﬂqunymeﬁufmedelﬁwklencedbytheblote, with interest, and all renewals, extensions and

this Security Instrument; and (¢) the performance of Borrower’s covenants andagreenmeunderthisSmntyInstmmemﬁnithe
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located 1 SHELBY County, Alabama:

ot s e Ty udal S s

Lot 1108, according to the Survey of Brook Highland, 11th Sector, Phase
I, and Eddleman Cammunity, as recorded in Map Book 19, Page 68, in the
Probate Office of Shelby County, Alabama; being situated in Shelby County,

AT et o . Are ol ol Fett i Hi e e e )

Alabama.
1

which has the address of 1061 SOMERSET LANE, BIRMINGHAM [Street, City],
Alabama - 35242 [Zip Code] ("Property Address”™);
ALABAMA - Single Family - FNMA/FHLMC A#290089
. UNIFORM INSTRUMENT  Form 3001 9/9
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security mnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hoki Funds in an amount not to exceed the maximum amount a lender for a federally related

.murtgage loan may require for Borrower’s escrow accoumt under the federal Real Estate Seitlement Procedures Act of 1974 as

amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hokl Fuads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law.

The Funds shall be held in an institution whosé deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intmattubepaid,Lendersha]lmtbereqtﬂredtopayBormwerany interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. ThaFundsarePledgedasadditiomlsecurityfora]lsumssecumdbythis Security Instrument.

If the Funds heldbyLelﬂeraxceedtheammmtsPennittedtobeheldbyawlicable law, Lender shall account to Borrower for

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency: Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if pot paid in that manver, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wﬁtingtothepaymentﬂfﬂ]eob]igaﬁunsecuradbythelieninamanneracceptabletolﬁnder; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) sacuraﬁfromtheholderufthelie-nanagreememsatisfactoryto[m:lersubordinatingﬂwlimto
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. A# 290085
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchaded within the term “extended coverage® and any other hazards, including floods or
flooding, fmw&hmmmumm.mmmmmmmmmmmwmmmm
FexuIires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhekl. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgage clause. Lender shall
have the right to hokd the policies and renewals. IfIaMerrequhes,BormwarshaﬂpmmﬁlygivewLenderaﬂmiﬁsufpaid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, urdﬂe-smtanswerwithinSﬂdaysanoticefromL&nderthnttheinsurancecarﬁerhasnfferedtosetﬂeaclajm, then
Lender may collect the insusrance proceeds. Igndcrmayusathaprmeedsmrepajrurresmmtheﬁopertynrmmymmued
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
‘the due date of the monthly payments referredtoinlmgmphslamilurchangetheammtufthepayments.lfmﬂerpamgraph
21 the Property is acquired by Lender, Bormwer’sﬁghwmyinmmapo'iesandpmoeedsmﬂtingfmmdmgamme
meﬂyprinrtotheaoqﬂﬁﬁmshaﬂmstnlﬂertntheexteﬁnfthem secured by this Security Instrument immediately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this SewdtyInmuMandshaﬂcmeWocwﬁytherpeﬂyasBomwer‘spﬁmipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may cure such a
default amxl reinstate, as provided in paragraph 18, by cmmingtheactinnurpmceedingtobedismissedwithanﬂingthat, in
Lender’s good faith determination, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or :naccurate information or statements to Lender (or failed to provide Lender with

-anymateria]informaﬁm) in connection with the loan evidenced by the Note, inchuling, but not himited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing, ‘

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inchade
paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Anymnmﬂsdishursedbylﬁndermthispamgraph?shaﬂbecomeadditiunaldehnfBomwersecuredbythisSwurity
Instrumest. Utﬂessﬂomwarandl,mderagreetoothertarmsnfmynlem,thesﬁmshaﬂbeari[mmtfmmthedatﬂuf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in effect. If, for any reason, the

4  mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 15 not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to

beineffect*Lenderwiﬂmept,useaxﬂretninthesepaymemsasalnssresewein]iwnfmuﬁgageinsurme. Loss reserve
Af 290089
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paymemsmym]nﬁgarb&rapﬁred,ﬂiheoptimnflﬂer,ifmtgagehmnmmm(hﬁemﬂmﬂforth&pmiod

thaILenderrequirés)mviiadbyaninsureramévedby!..aﬂeragainbemmaﬂihblemdiﬂdatnhwd.Borrowersha]lpaythe
premiumsrecpiredtomaimainmﬂgagainmunmeineffect,urtoprovidealuﬁnmerva,umiltlwrecpirementfnrmoﬂgage
mmmmﬁmwmawmmmwarMLMmamﬁmbhhw.

9. Imspection. Lemiermksageﬂmaymakereasombieemﬁaﬂupmandimpecﬁmnfmehopeﬁy.Lendershallgive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby assigned and
shall be paud to Lender.

Iuﬂleeventnfatﬂta]takingnfthepmpexty,theproceedsshaﬂbeawﬁedtothesumssmedhythisSecuﬁtyInstnm,
whethernrthhenthle,withanyemesspaid-toBormwer.IntheevemufapaxﬁaltakingnfthePrOpertyinwhichthefairmrket
va.luenfthePropertyinnnediatelybefurﬁﬂletakingiseqmltﬂorgreaterthanﬂleammtnfthemsecmedbythis&curity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Seduritylnstnnnmtshnﬂberedmedbytheammutnfthemmeedsnnﬂﬁpﬁedbythefnﬂﬂwhgﬁwﬁm: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking.AnybalanceshallbepaidtﬂBomwar.IntheavsntufapartialtakingnfthePropettyinwhichthefairmarketvaluenfthe
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumssamuedhythisSecuﬂtyInstmmmtwhatheruruotﬂ:esumsmthendue.

IfthePropértyisahandomdbyBarrower,nrif,aﬁernﬂticebyLendertnBorrﬂwerthatthecOMemnornfferstumakean
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
isauthorizedtncollectandapplytheproceeds,atitsoption,eithertorestoratiunnrmpairnfthﬂPropertyurtuthesunmsemued
bythisSacurityInstmment,whathernrmJtthendue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
theduedataufthenmnthlypaymeﬂsrafmedtoin*immgmphslamilurchangetheamm::fsuchpayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
ufamnrtizatiannfthﬁmsecuredbythisSaoudtyInstruMgMedbyLeﬂiartoanysuccassurininterestnfBormwershall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor n interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

-paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secunty

Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 15
sokl or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, mlheinmediﬂepaynmmﬁnunfaumsmredbythissm
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days fromﬂle'datsthenoticeisdeliverednrmaﬂedmdthinwhichﬂormwermstpayaﬂmmssecuwdbythis Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedng two sentences shall not apply to the presence, use, or storage on the
Propertynfsmllqmmitiesnfl-lazardwsSuhstamesthﬂmgemﬂyrmgnizedwbeamﬂpdamwmmﬂmhienmlm
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectng the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law axl the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ofanycovenantnragreememinthisSecurhylnstrument(bdnotpriortomlermionunderparagmphnunm
applicablelawmvidesotherw'ﬂe).Themticeshallspecify: (a) the default; (b) the action required to cure the default; (c)
adate,nothmthanSﬂdaysfmmthedatethenoﬁceisgiventanmwer,hywhichthedefaultmustbecured;and(d]
thatfaﬂurewmthedefauhnnﬁrbefmﬂwdatesmdﬁedinthemﬁcemayresultinaccelerationnfthesumssecured
hyth'ﬁSecurityInslrnmantandsaleofthel'mperty.Themﬁceshaﬂfuﬂherinfntormweroftheﬁngrehﬁtate
afteracceleraﬁunandﬂwrighttnbringacom'tactiontomenmemmxhtemnfawmnmmymrddmnf
Borrower to acceleration and sale. Ifthedefaultisnutcurednnnrbefnrethedatespedﬁedinthemﬁce, Lender, at is
nption,mayrequireimmediatemmentinfuﬂnfaﬂsumss&curedhythisSwlritylmt:mentwithommnherdemand
andmayinvnkethepowofsaleandmmherremediwpemﬂiedbyapplkablelaw.l.endershaﬂbeemiﬂedtnmﬂect
aﬂexpeminuwredinmuingﬂmmediespmvidedinthisparagmphn, including, but not Limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY Cnumy,Ahbama,andtheNuponshaﬂseﬂthePrnpedywmehigIHbiddermmm
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
thatthewoceedsnfthesaleshallheappliedinthefnlluwingurder: (a} to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

o+
" Ip!
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ip!

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together witgthis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemient

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. +
[Check applicable box(es})] .
Adjustable Rate Rider Condominium Rider 1-4 Family Rider Tn
Graduated Payment Rider X | Planned Unit Development Rider Biweeckly Payment Rider &
1 Balloon Rider Rate Improvement Rider Second Home Rader
| V.A. Ruder Other(s) [specify]

BRY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and n
any rider(s) executed by Borrower and recorded with it.

Witnesses: | | !
\%/M%W (Seal)

GAYLE I( FALLS -Borrower

'3 .
.net AP BA: > \M (Seal)
‘ S F FALLS -Borrower

n/i6/
(&;} 39_aM CERT %ﬂ (Seal)
-Bunﬁw%[tﬁ COUNTY JURGE OF -Borrower
010 HCD 3.0
STATE OF ALABAMA, County ss: S:((cr: 5 i
Onthis /O 'H-. day of Oeto ‘H:h“_ , 199 S L1 Carrm = Hulﬁp‘\rf e.S

_ a Notary Public in and for said county and in said state, hereby certify that
GAYLE M FALLS AND JAMES P FALLS

, whose name(s) signed to the
foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Given under my hand and seal of office this /o th 1nd£¥“fi @gﬁﬁo-ﬁ"iﬁﬁi » 1948

My Commission Expires e s iR ey WA 9, 1397 CAA«M ) W

_ Notary Public
This instrument was prepared by  man-0030%
Gii’f}#;iigggﬁfiifiﬁﬁ A# 290089
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