This instrument wes prapared by

. James H. Ray L - (Name} _Charles Waldrop —
Sandra H. Ray ' ] :

- 6769 Remington Circle C e
_Pelham, AL 35124 .

MORTGAGOR MORTGAGEE
“I” inclydes sach morigagar above, “You” means the mortgagese, its successors and assigns.
‘ Lk
REAL ESTATE MORTGAGE: For value received, |, _James H. Ray and wife Sandra H., Ray . [~
_____ . mortgage, grant, bargain, sell and convey to you, with power of 9!&.
to secure the payment of the secured debt described below, on 11 /15 /95 _the rea! estate described below and al! rifhts.
sasamTents, appurtanances, rents, laases and existing and future improevemanis and fixtures {all called the “property™} }Q
PROPERATY ADDRESS: 769 Remin gtan Circle - . Pelham , Alabama __ SR =
treat) {Gity] i Codel oyl
-+
LEGAL DESCRIPTION:
W

+r
Lot 34, according to the survey of Quail Run, Phase 3, as recorded in Map &
Book 7, page 159, in the Probate Office of Shelby County, Alabama. .

located in ______Shelby County, Alabarna.

TITLE: | covenant and warrant titie to the property, except for . . . .

—NLA ol
SECURED DEBT: This martgage secures repaymaent of the secured debt and the performance of the covenants and egreemants containad in

this mortgage and in any other document incorporated herein. Secured debt, as used In this morigage, inciudes any amounts | owe you
under thig mortgage or under any instrument gecured by this mortgage and ail modifications, extansions and renewals thereof.

The secured debt is evidenced by iList all instrumants and agreements securad by this mortgage and the dates thereof.):

] . ctate_Bank_H i byt . _.

[3 Future Advances: Al amounts owad under the sbove agreement are secured even though not all gmounts may yat be
advanced. Future advances under the agreement are contamplated and will be secured and will have priarity to the same
! axtant ag If made on the date this morigage is executed.

K3 Revolving credit lcan agreement dated %_,F . All amounts owed under this agreement are securag gven
though not alt amaunts may yet re advanced. Fuiure advances under the agreemant are cantemplated and will be secured and

will have priarity to the same extent as if made on the date this mortgage is exscuted.

The above obligation is due and payable on DEMAND . if not paid earlier.
The total unpaid balance secured by this mortjage at any one time shall not exceed a maximum principal amount ot

T.mhy_f_ime_umusa.n.d—a.nd—ﬂDMthﬁ- : _Dollars ($ _ 25,000,080 — - .. - )
any disburgements made for the payment of taxes, special agsessments, Or Insurance on the property, with interast

plus interest, plus
on such disbursemaeants.

Eﬂ varisble Rata: The interest rate on the obligatian secured by this mortgage may vary according to the tarms of that obligation.

A copy of the loan agreernent containing the terms under which the interest rate may vary is attached 1o this mortgage and
1 mada a part hereof.

 RIDERS: [ Commercial [] o U e

SIGNATURES:{ £

1:“ to the tarms and covenants contained in this mortgage {Including those on the reversa side which
ars he Qﬂ% g

is side of this mortgage form} and in any ridur&dﬂf abpyg dighl by me.
ot

. 1Seal) - . |Seal)
 |Seall 0170371396 -pDRi7Ts Seal
T o= 4_5'TH_CEWTTFIEH_ T TS
. WITNESSES: GHELBY COURTY JuDEL OF PROBATE
| 103 NCD 51.40
ACKNOWLEDGMENT: STATE OF ALABAMA, . e Jafferson— _ ., County ss,
( _the yndersigned , a Notary Public in and for said county and in said state, hereby cartify that

James H, Ray and wife Sandra H., Ray e e -
[ whosa namels) —gresigned to the foregoing conveyance, and who _are . known to me, acknowledged beforea me on
el du Al

this day that, baing informed of the contents of the conveyance, __t.h.g_y. exacuted the same voluntarily on the day the
game bears date,

whose name(s) as _ of the e o
. Comorate g corporation, gigned to the foragoing conveyance and who _ known to me, ack:'mwladged bafore me on
: this day that, baing informed of the contants of the conveyance, . he . as such officer and with full authority,
: executad the same voluntarily for and as the act of said corporation.
, Given under my hand this the 1 3th . day of Wﬁf I I ¢ 1.5

My commission axpires;
MY COMMISSION EXPIRES APRIL 7, 1999 Ronar S, A
(Nolary Puthc:
. 1585 BANKERS SYSTEMS. INC., ST CLOUD, MN 56301 FORM OCP-MTG-AL 5114187 A AMA




. ma at the Praperty Address or any other address that | tell you. ¢ will give any notice to you by certified mai

COVENANTS

1. Payments. | agree to maké ¥/l paymante on the secured debt when due, Unless we a?ree otharwisa, any paymants you receive from me or
for my bensfit will be applied firet to any amounts | owe you on the secured debt {axclusive of interest or principat], second, to intereet and
than to principal, If partial prepayment nrtha securad debt occurs for any reason, it will not reduce or excuse any schaduled payment until the
sacured debt is paid in full,

2. Clalms against Thtle. | wiil pay all taxes, assessments, ligns and encumbrances'pn the property whan dua and will defend title 1o the proparty
against any claims which would impair the lisn of this mortgage. You may raguiré me to pssign any rights, cleims or defenses which 1 may
have against parties who supply labor or materials to imprave ar Mmaintain tha property,

3, Insurance. | will keep the property insured under terms alccaptable to you at my expense and for vour banefit. All insurance policies shall
include a standard mnrtgbaga clause in favor of you. You will be named as loss payee or as the insurad on e&ny such insurance policy. Any
insurance praceaeds may be applied, within your diacration, to either the restoration or rapair of the damaged property or to the secured debt.

If you require mortgage insuranca, | agres to maintain such fnsurance for as long as you raquirs.
4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expensas. | agree to pay all your axpenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
33“”{” by thia mortgage. Attorneys’ fees include those awarded by an appeilate court, | will pay these amounts to you s provided in Covenant
of this mortgage.

8. Default and Accaleratlon. If | fail to make any payment when dus or break any cavenants under this mortgage, any prior mortgage or any
obligation secured by this mnngaga, you may accelerate the maturity of the secured debt and demand immediata paymeant and axarcise any
other remady available to you. This martgage gives you the power of sale, which you may also invoke under the circumsiances described in
the pravicus santence. If you invoke the power of sale, you will give natice of tha sale by publication once & week for three successive waeks
in sarme newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms
of tha sale, and a dascription of the property. After this notice is given, the property will ba sold to the highest bidder at public auction at the
frant door of the County Courthouse of the county in which the notice of sale was publlshad.

7. Asslgnmant of Rents and Profits. | assign to you the rants and profits of the property. Unless we have agreed otharwise in writing, | may
collect and retain the rents as inn%as | am not in default. If | defeult, you, your sgent, or a court appointad receiver may take possessian and
manage tha property and collect tha rents. Any rents you collect shall be applied first to the costs of managing the property, including coun
costs and attorneys’ fees, commissions to rental agents, and eny ¢other necessary related expansas. The remaining amount of rants will then
apply 1o payments on the securad debt as provided in Covenant 1.

'8, Waivar of Homeastead. | hereby waive all right of homaestead exemption in the property.

9. Laesseholds; Condominlums; Plannad Unit Davelopments, | agrea to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or & planned unit development, | will perform ail of my dutieg under the covenants, by-laws, or
regulations of the condominium or planned unit davelopment,

10. Authorlty of Mortgagea to Perform for Miortgagor, If | fail to perform any of my duties under this managa, you may perfarm the duties
or cause them to be performed. You may sign my name Or pay any amount if necessary for performance, If any construction on the property
e discontinued or not carried on in a8 reasonable mannar, you may Ao whatever is necessary to protect your sacurity intérest in the property.
This may include complating the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security intarast will ba secured by this maortgage. Such amounts will be due on demand and will
hear interest from the date of the paymant untii paid in full at the interest rate In effect on the securad debt.

11. Inspection. You may anter the property t¢ inspect If you give me notice baforehand. Tha notice must state the reasonable cause for your
inspaction.

- 42. Condemnation. | assign 1o you the proceeds of any award or ciaim for damages connected with 8 condamnation or cther taking of all or
. any part of the property. Such procaeds will be applied as provided in Covenant 1 This assignment is subject to the terms of any prior security

- agreamant.

© 73. Walver. By exercising any remedy available to you, you do not give up your rights to iater use any other remedy. 8y not axerciaing any

ramedy, if | default, you do not waiva your right 1o (ater consider the event a default if it happens again,

14. Jolnt and Several Llabliity; Ce-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign

this mortgage but do not co-gign the underlying debt | do s¢ only to mortgage my interest in the property unidear the tarms of this mortgage.
| also agree that you and any partg to this mortgage may extend, modify or make any other changas in the terms of this martgage or the
secured debt without my consent. Such a change will not relesse me from the terms of this mortgage,

" The duties and benefits of this mortgage shall bind and benefit the successors and assigns of aither or both of us.

15. Notics. Unless otherwiga raguirad by law, any notice to me shall be given by delivering it or by mailin? it by c:ertifci.ad mail addressed 1o
to your addragg on the front side

of this mortgage, or to any other address which you have designated,
Any notice shall be deemed to have been given o aithar of us when given in the mannar stated above.

16. Transfer of the Property or a Banaficial Interest in the Mortgagor. If all ar any part of the property or any interest in it i sold or transfarrad
without your prior written consant, you may demand immediate payrmeant of the sacured debt. You may also demeand immediate payment if
the mortgagor is not 8 natural person and 8 neneficial interest in the mortgagor is scld or transterred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null

. and void and yvou will release this morgags.

OCP-MTG-AL BACKSIDE REVISION DATE 514787
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—lames Bay
’ —Sandra H. Ray UNION STATE BANK

—6760 Ramington-Circle

—Pelha AL 35124 13449 Lorna Road
; Borrower's Name and Address B irmirigieds Nagviang 33«
: "ou" moans aach bofrinear abowe. [Srilly and saverady “Wa T or "ok’ means the lender named Above
. __B4000559 . _.. | Mawnty Date A1 1042010 . . Bing Cycle fnds onlhe lastday = '4
We — . 1.1 15485 - | Minmum Advance $ . . . = ol evary ___ month !
‘rana. Accl # _ 84000559 ] Fayment Dale . Iha 10th day !
eoiCredts_25,000.00 | of every monh

UMNION STATE EQUITY SKGNATUAE LINE

ENERALLY: This is an agreemant about your home equity hng of credn, Many
“of tha lerms wa use in this agresment have spacial meamngs The tarm
“loan acgoun! balance” means the sum ot the unpad principal of loans made
under thig plan, plus wnpad but earnad inance chargos. plus any credi
Indurancsé oreémiums 1hal are dua, “Trangachon AcCoun!” maans an account
vou cany with us The number ol this account i hsted al tha tap of the torm
on tha |Ine labalegd “Trans Acct #.° "Lina of Credit™ means the masmum
amourtd ol principal wa whil grdinanly allgw you 10 Owe us undes this plan al
any lima. "Trggurmg Balange" 5 tha amounl you musl keap in your
trangactlon acenunl 1o praven! us from lending you money urder INis plan

In acdllon, we will use Ihe following lerms tor this home squity plan
"lrarlal Agwanca™ maans 1he amouen! ot Mongy we will require you o accept
gas an agvanca 1o opaen the glan, "Minimum Advance”™ rmaans |he smalles!
grmount 9f money we will advance to you al your regquest. The "Minimum
Balance” 15 the amount ol principal ol i8NS wa will ragquire you 10 mainlgin
owtslanding dunng the plan. [ the pnncipal balance cutstanging lalis below
ha muinimum balancs, yau may have 1o pay & les describad below.

I* any larm of this agreerment violalgd any [aw or lor some gther r4ason 15
ngt enlgregable, that term will nol be part ol thig agresment Thig agregment
is subyect o \he laws of 1he slate whera wa are l[ocated.

X DEDUCTIBILITY: You should consuht a tax advisor regarding thu
doduchtnhty of interes! and charges under this home aguily plan

:GUESTING A LOAN: You request a loan undaer 1his plan whanever you

+ wrilg 8 chech 1or at leas! the minimum advance lisled above using one ol
thi special chacks you have 1or thal puipods

W THE LOAN IS ARVANCED; When you reguasl a loan, we will, subject to
any imiabons contained n 1his agresmanl, advance axactly the amounl you
refuest. 80 10Ny as he requestsd amounl gqualt or exceeds the minmum
advance Ysted above We wili make Ihe advance by deposiling the amoun!
your Fansachon account, by advancing the money direclly ta you, or by
paying a designatad third person or accaunl, depanding on how we agree Lo
Mmuke (hy advance. We wil record the amouwnt 83 @ loan in your Ioan accourn!,

N your request is lor less Ihan Ihe MInIMon advance, wé may, al our
gphen, grant the requeast Howevar, granting (ha regquest does nol mean we
wil Bes rogquired 1 grant requesis lor lgss than the maumem advance n the
luture We glways have the ophion 1 deny any such reg. est

However wa will not ordinatlly grant any request for a loan which would
casn the unpad principal of your loan account balance (o Do greater than
ther Lina gf Cradit hsled above We may, al our opton, grard such a requus!
withoul pbugabng curselves 1o da g0 1n tha lulure

AITATIONS: The lollewing addinonal imitalons apply
* Quring the draw pernod, you may not request advancas elahng more than

. oAl -

= Dunng the draw penod, you will be mded to a olal ot __

didvanges par

* Dunng the term ot the plan, you may nol requasl advances iotaling mare
than & par . .. e

+ During the tarm of 1he plan, you will be mited to a tolal o
BOvanoRs Der

JW FINANCE CHARGES ARE COMPUTED: Fingnce charger begin 10
ACCruf unmgdiwbly when we make a loan 1o you. To Hgure the hnance
chaige lor a blling cycla, we apply a dally periodic rale ol hnance charga io
Ihe “averags daily balance” ol your loan account for tha billing cycle. Wa
then multiply 1hat flgure by the numbar of days in the bining cycle The
average dally balancs s compuiad ae loliows Fusl we lake your [oan
accoult balence al th beginning ol tha day and sublract any unpaid finance
charges and credil insurance pramiums (il any; that are due. Naxt, we
suDIraEl the porticn ol any paymenis of credias recanved Ihal day which apply
e the rapayment of your loans, {A porlien of each paymen! you mahe 5
apphed 10 nance chargod and credll insurance premiums, ¥ any.] Then we
add any new loans made (hat day This gives us tha daily balance Then we
add up all the dady balances lar the billing cycle and divide the total by tha
numipdr ¢! days In tha billing cycle. This Qives us the “average dally balance ”

Thi daty periodic rale of FINANCE CHARGE = _0 _0D2 /7 % which

8 aqubl 13 an ANNUAL PERCENTAGE RATE ot _ 9,75 = The
annugl parcentage rate includes inerest and nol other cosls
\RIABRE RATE. The arnual percentage rate may change, and will be

-l 00%..greater than ._. the foliowng “base rate’

the rghiesl bace rdte on corpgrate foars al large LS. money center
commercial banks thal The Wall Streat Journal publishes as \he prima rate
The rpsulting annual percentape rale will be rounded up 1o the nearesl
125%. The annual percentage rate may ncregass it thrs "base rate”
noredses. An ingrease will take eMecl on the day the rate changeas An
Increags will result in AN INCrease In the finance t:har?_a and 1 may have tha
sHecl ptingreasing your pEnQdic minimum paymant The annual percentags
rale will nat increase mora oflan than once 8 day. A decroase witl have \ha
apposite aflect ol an Increase disclonad above.

It {he baee rale changes more traguenily than the annual percentage
rale, wa wil always usa the basa rala In gflact on tha day we adjust the
annug! percentags rale (0 delermine tha new annua! percentage rate. In
such g cass, wa will lgnore any changes In the base rale that occur betwean
annugy parceniage rale adjustimenis.

The "annual percentage rate” reéferred Lo in this secuon 18 Lhe annual fele
whmrLLcnrrnpnndt to \he pericdic rale applled 1o the balance as descnbed

abovel This correspondng ANNUAL PERCENTAGE RATE wil nevar
axcaa 17%. and will never excesd he highest allowatla rate for 1his type of
ngr&i{nunl a3 determingd Dy npplicatle stale or federal Faw

W YO AEPAY YOUR LOANS: On or before each paymen! dals you agree
10 mn:a g mimmum peymenl o reduce your debt. The menimum payment
amount |8 2% of your 10an account balanca on the {aa! day ol the billing
cyche, pr $100.00, whichever is groater.

NAL PAYMEMNT: On Ihe maturily dale [isted above, you must pay the
amgunl of any remaning loan accoun| balance gutstanding. The mimmum
paymgnt wlll not fully rapay tha princlpal that & putslanding an your lina.
Al thal lime you:

B m y DB required 10 pay the enlitg Balarcs i g sngle Daliadan payrmant.
I The amount ot your ting ol cradit, the bming o your payments and yaut
pajtorn ol agvances all eflec! whathar you will have to make such a
payment, )

L-.'J will be raguirad 10 pay |he enlire balance 10 g single batloon paymeni

It you have any [oan account balance at that ime, we ara nat obligaled to
rehingnce your account, bul will conaldar your regquesal 10 4o 0. I you
relinance this account g} malunty, you may have 1o pay some or afl ol the
closigg coals rormall aciated with & new (oan aven If you ablam
hnan%nq rorm us

. e g
Ly o chokvm . LElr S U L

ADDITHONAL REPAYMENT TEAMS. It your loan accoun! balance on a
paymeant date s lass than the minimum payment amounl. you mus! pay only
tha IZan account balance

It you fat b make a payignl, we may. bul are nol reQuired 1o, advanc:
mongy 1o you 10 make the payment Al 1ha lerms ol ths agreement woukd
apqily 1o such i loan

You can pay af all or parnt ol what you owe Bt any tma. Howaver, $0 lang
as you Owe any amoun! you musl conbinue 1o make your perigdic mimmum
payment

The amounles yau pay will firsl reduce the amount owad lor credil
insuranca [il any)y. Inan wil reduce the linance charges, ang finally will
raduca 1he amount of unpad Ibans

ROUKNDING RULE: The minmum paymenl will be rounded Lp
ngarestd 1 . 00

SECURITY: To zecure tha paymant ol whal you owe, we have the nght &t sol
o This maans we Can pay 1he amount you owa us aut of money 1hat we are
required to pay you |such as monay 1N yaur savings or checking acoount)
Howewvar, wa cannol use if 1his way monay in your 1RA or other tas-delatreg
rgfiramant ageound. Slate faw may hurther irmit our nghl of set-oM

Moweeer we well have no nght of sat ol against your loan account
Bralance -1 you can oblawn credd under 1his plan by using a debit ofr 3 credit
card

We have also securad your abligahons under this plan by taking a
secunty mlerest Dy way of 3 separate secufdy agreemenl morgage or othe

instrument dated _ 11 f15% /98 .

Jolowing properly, descnted by item or lype

o 1ha

" an he

6769 Remington Circle

Felham, AL 35124 —
inst ¥ 1995’DD1‘9
01/03/1936~00173

02:45 PM CERTIFIED

[.11t checked, collateral securing other igans you have with us may a'so
securg loans undes this agrepment
Filing teos § o .

You may Duy propey Inaurance rom anyone you wan! who 3 acceptable
o ug. OF you may provide the insurance thigugh an enshng ooy, H you buy

\he nguranga rom of Ihrgugh us, your pramiumwill ba . _ .

L S )

CHANQING THE TERAMS OF THIS AGREEMENT: Generally. we may not
changs the terms g}this agreamant Howevar, we may changa the terms un
the 1G] Gwitg Circumatances;

« [ thig 15 & variabie rate plan, we.may change the index and margin I the
onginal incex descrbed above bacomes unavatlable. Any new index will
have a hiztoncal movernent similar Lo the orlginal, and, logether wah 8 ngw
margin, will proguca a sirmidar Inleredt rala

* Wa may maxe changes that you have agreed 1o in writing

* Wa may make changes that unequivocallty benelit you

* ¥Wa may maka changes g inggrilican terms ol 1his agreamen!

+ Wa will reluse 10 make additional extensions of cradit of reduco your creda
lenit if e maximom annual percentage rate is raachad.

It wa are required 10 send notice ol a change tn terms. we will send the

notice 10 your address lis'ed above. {You shoukd intarm us of any changa I

agdress. )

ADDITIONAL CHARGES: You agree to pay the followng agdhonal charges:

« You agies 1o pay an adddional tee of $50 00 per year in order lo particpsila
In this plan We will add 1this amount o your loan account balance on an
anrual basls

« & lale charge on any paymen not pasd wiltun 10 days of tha payment dala of
5% of the payment ¢ $100 00, whechever 15 lass.

« A charge of %20 00 1or any advance made in an amounl less than the
MImmiym advance

« Anprarsal ;3 DHicial Fees § _2£ QU
Fropary Survay 13 Tilla Search  § __ .
Qrngination Fee $ , TmiaInsurance § . 125 00
[Cther] TOTAL 3 147,00

ATTORNEY'S FEES: |l you delsuit on thla agreament and if wo are reguired to
hire a lawver 1o nolec! whal vou owe under thes agreement, you agrea o pay
our reasonabla altornay's laes not axceading 15% of the unpad debt aller
delault. However ! the unpald debt does nol exceed $300 20, you do nat
agree 19 pay our ragsonatla atorney’s leas.

NOTICE: See |he revarse side lor addilional terms ang tor inlormalien about
your righis in the svant of 3 xlling error.

SIGHATURES: By sigrng below, you agree \¢ the terms on toth sidas of this
agresament and yauw promise (o pay any amcunts you owa undar this
agreameant. You go stale Lhat you received A campleted copy ot the

agreament on toddy'q dala.
AAT ¥ QU THOROLDGHLY

CAUTIO ISIMPDFI FORE YOIFSIGN 1T
(Bl N, top,

Sn;ur*.uurr:rk& ‘jﬁlls‘:_‘..
Sandra K R

Sqnaiura

By

.
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