¢Colonid Bank
Equity Line
Ad]ustable Rate Mortgage

. Made this

s P, Hoplcit

(referred fo as “Morigagor™ or “You,” whather singulas or plural) and the

Colanial Bank

an Alabama bankng corporation {reforrad lo as "Morigagee,” “We, * "Our - or
"Us",

NOTE: You ara giving Us this Adjustable Rate Maorigage 1o secure an
opan-and line of credii, called Your “Equity Line." dated

19 . The annual percentage rate on Your Equity Line may change.
Increai ;s in Your annual percomage rate may result in higher monithly
paymanis and Increased Nnance charges; decreasas in Your anhual parceni-

age rale may have the opposlie effect.

I 1. Your Equity Line. You either have or will enter into an agraarmant

with Us (the "Equity Line Agreement”) which extend to You a
line of crodit up o & maximum amount of $ %wﬂj

(rélortad o as Your “Credil Limif"). According 1o the terma of Your Equity Line
Agreament, You may borrow as much as You Uke up 1o Your Credit LImit. | You

repay part of he amounts borrowed, You may then borrow monay again up 1o
You Cradlt Limit.

If We honor Equity Line checks in excess of Yow Credli Limit. then any
amount over Your Credil Limit will not be secured by thia Morigage. However,
You silll will have to pay al credil extendad 16 You according lo the terme ang
conditons sat forth In Your Eqully Line Agreemen.

You are granling Us a morigage in residental properly o securs Your
Equity Line.

2. Ahnual Percentage Rate. The annusl parcentage rate which We may
charge on he unpaid balance of Your Equity Line is subject k change monthly
In accordance with the larme of Your Equity Line Agreement You should refer

to Your Equity Line Agreemen! for the torrme governhing the calculation of the
annual percantags rete.

- This property has the following legal description:

- Lot 8, Phase II, Secto

0ff 'ce of Shelhy

County, Alabama.
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F-0104 (Rev. 10/01}

IT Ac¢cording to the
- II, Sectors I & II as recorded 1in Map Book 14

IN. In consideration of the mual promises herein contamod, You hereby
grant, bargain, sedl and convaey to Us the property {*Property") deacribed below.

{#) The real estate (“Real Estate’) whichisiocasedmPelbam .

in__Shelby County, more particularty describoed as
follows:
108 Indian Creek DRive In
shel by County,
Al abama 35124

(B) All buildings, structures, and other improvernents that are localed on
the property described in the paragraph (a) of this section:

{c) All rights In other property that You have as owner of the propesty
described in paragraph {a) of this section. These rights are known as
“easements, rights and appurtenances attached 10 the property;”

(d) Allrents or royaliies from the property described in paragraph (a) of this
sechon;

{*) All mineral, oll and gas rights and profits, water rights and waler slock
thal are part of the property that Is described in paragraph (a) of this secton:

() Alirights hat You have in the land which lies In the streets o roads in
front of, or next to, the proparty described In paragraph {a} of this section:

(9) Al fixtures on Iha property described in paragraphs (a) and (b) of this
secbon:

(h) Allof he property described in paragraphs (b) through {1} of this section
that You acquive in the fiiure, and all rights deacribed in paragraph {b} through
(f} that You acquine in the future;

{l} Al replacernents of or additions 10 the property described In pars-
graphs (b) through (f) and paragraph (h) of this section; and

(h Alireplacements of or additions Lo he Nixtures that are on the property
described in paragraphs (@) and (b} of this section.

Map of Indian Creek Phase
s Pge. 89 in the probate

NOTE: Philomena Hopkins i® one and the same as Phyllis F. Hopkins

Inst ¥ 1996-00130
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We may exerclse ali righta contained hareln it You:

{a) Do not pay all amounis owed under Your Equity Line Agreemeni as
and whan due, induding prindpal, finance charges and all other indetiadness
incurred in connaction with Your Equity Lina;

(b) Do nalpay, withinlares!, as and whan due, any amount thal We spand
undar this Adjusiable Rate Morigage to prolect the value of the property and
Our rights in the proparty,

{c} Epgage in fraud or materlal misrepresentation by Your actions or
failure fo act, In connection with any parl of Your Equity Line Agreemean; or

{dj Your action or inaciion adversaly aftects the collateral kor Your EQuity
Line, or Our rights In the collateral, as is more specifically sel oulin ¥Your Equity
Line Agreemant,

You promise that except bor the “axcaptions” listed in any titke insurance
paiicy which insures QOur righis in the praperty:

(a) You lawlully own the property.

(b} You have the righ! 10 merigage and convey the property ¥ Us; and

(¢) There are no culstanding claims or charges againat the propery

You give Us a general warranty of title. This means thal You will be fully
rasponsibla lor any ioases which We suller because someone other than Us
has some of the rights in the property which You promise thal You have. You
promisa that You will deland Our ownership of the property against any daims
of such rights.

. M. 1. You Promise to Pay. You will promplly pay Us when due:

(a) All advances mlready made or 10 be made under Your Equity Lina
Agreameni or any @xtension or renewal thereof,

. {b) Al finance charges incurrad on such advances; and

{2} Al otharchargas, cosls and oxpenses which You now oweo or will ows
lo Us under You Equity Ling Agreement.

2. Insurance, You agree that You will keep the buildings esacled or 1o
ba erecled on the real eslae insured agalnst koes of damage by fire, and such
clher hazards as may be specified by Lig, for Sur bene, and by insurers and
in amounls approved by Us. You aise agree 1o deliver such insurance policy
or pollcias to Us, and have atlached therato kosa pavable clauses in favor o and
in 8 orm accaptable 1o Us. The fire insurance policy shall contain the usual
axiended covarage endorsament, -

If You iall \o obisin such insurance, We may. at Our oplion, obtain such
Insurance, and tha premiume therelor shall be alien on the Property and added
to the amount of Your obligations secured by this Adjustable Rate Morgage.
in the case of a kas, any insurance proceeds payvable 1o You and/or Us are,
0 the exient of You inleresl, hereby assigned 1o Us. Wa may use such
proceeds lo preserve and protect Our rights under this Adjustabla Rate
Morigage and Equity Line Agreament, or 1o s&cura répaymant of the Equity
Line or 10 rebuild or restore the damaged buildings or improvemnents, as We
daam bes!. Further, We shall have the absolula righl 1o seltle and comgromise
dll claims under said peolicies of insurance.

3. Payment of Taxes; Discharge of Liens; Inferior Lisns. You shal
pay all laxes, assessmanls, water rents and other governmental charges
lavied upon said premises, In & trnely lashion, Il You delaul! in the payment
¢l Your laxes and other chargas, We may, at Our oplion, pay sakl laxes, and
olhar charges, and such payments shal be a hen on the Property and added
to. tha amount of Your debt 1o Us securad by this Adjustable Raw Morigage.

+ You agrea 1o pay or salisty all kens againgl the Property that may be
suparior & thie Adustable Rala Morigage. Howaver, You do not have to satisty
a pupearior ben If:

{a) You agree, in wriing, lo pay the obligation which gave rise to the
supanior llen and Wa approve the way in which ¥ ou agree lo pay that obiigalion;

~ {b) You.in goodfaith, argue or deland againsi the supanor lien in alawsuil
sd that, during that lawsuit, the supericr len may nol be enforced and no part
ol'the Property may bg given up: or

. {e} You obtain lrom the holder of such hen an agreameni which subordi-
nigles, Le. gives Ug priorily over, tha compeiing len.

" You agree not i allow any creditor 10 place & Hen on of receive any security
infarest in thea proparty securing Your Equity Line debi withoul firsi notilying Us

. 4, Application of Paymants. Unless tha iaw requires otharwise, We will
apgply each of Your payments under Your Equity Line Agreement in the
lollowing ordar:

© {8} credit Insurance premiyms ({f any);

. (b) FINANCE CHARGES, but nolincluding late charges, which have been
ingurred during the most recent billing cycle; and

1 {c) 1ha balance remaining.

' 5. Youwr Agreement to Maintaln the Property; Leass Obligations;
Agreemeants Aboul Condominiume and Planned Unil Developments. You
agree 1o keap the property in good repalr. You will no! destroy, damage or
subsiantlally change the property, and You will nol allow the propery 10

leriorate. H You do nol own but are & lenant on the property, You will tulfil
all| obligations under Your loase.

If the property is & unil In & condominium project or & planned unit

velopmeni, You will 1ulill all of Your under the Declarailon,
%‘Llﬂ. Regulations and other documents thal creale of govemn the condo-

ium project or planned unit development. Alsa, You will not divide the
peperty inko sMmabler parts thal may be owned separalely, and
You will nat conaent 15 any of the following unioas You hawe lirsl given Lis
natice and cbtalned Our consant in writing:
(s) the abandonmeni or rmination of the condominium project or planned
unit development, uniess, in he case of the condominium, the abandonment
of (termenaton 1 required by law,
| (b} any significant change © the Declaration, By-Laws, or Regulations of

Owner Association, Trust Agreament, Ariclas of Incorporation, or olher

mena thal create or govern he condominium projact or planned unit

kapmenl, including, for example, a changa In the perceniage of ownership

13 hakd by unil owners in the condominium project or in the common area
orflacillties of the planned unit development;

{¢) & decleslon by the Ownars Associalion i lemminate prolessional
w;rnagannnl and o bagin self-management of the condominium project or
plannad unil development; and

{d} the vansier, release, creation of liens, partiion or subdivision of all o
pan of the common arcas and laclliies of the planned unit development.

It & condominium or planned unit development rider is executed by You and
resorded \ogethar with this Adjustabde Rate Mortgage, the covenants and
agyeemaents of such rider shall be incorporaled Inlo and shal amend and
supplemen! the covenants and agreements of this Adjusiable Raw Morgage
as| il the rider were a par thareo!.

6. QOur Right to Protect the Propetty. Il

(8) You do not keep Your promises and agreemenis made in thia Adjusi-
able Rate Morigage , or (b) someonae, including You, begins a legal proceeding

| may significantly affect Our rights on Ihe property (such as, lor example,
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a legal proceeding in bankrupicy, in probale, for condemnation, or to enloncs
lawe or regulations), then We may do and pay [or whalaver is necossary o
prolect the value of the property and Our rights in the properdy. Our actions
under this paragraph may include, for example, appeanng in courl, paying
reasonable aliomays’ Tees, and enlenng the property 10 make repairs We will
give You nolice baefore We lake any ol these aclions.

You musipay 1o Us any amounis, with nterest, which We spend under this
paragraph. This Adjusiable Rate Morigage will protect Us in case You do not
keap the promise to pay those amounts with interest. Howeaver, any sums
axpendad by Us in excess of Your Equily Line Credil Limit wil not be secured
by this Adjustable Rate Mortgage.

Y ou must pay all amounts dug 1o Us whan We send You anolice requesting
that You do 50. You will also pay inlerest on thosg amounts al the same rale
glatad in the Equity Line Agreamant. However, il payment of inlerest at Lhatrate
would violate the law, You will pay interest on the amounts spent by Lis under
this paragraph at the highest rate the law allows. inleresi cn each amount will
beagin on the date thal the amoun! is speni by Us. Howaver, You and We may
agrea in wriling 1o terma of payment thal are dfieren! from those in this
paraqgraph,

Any amounts We disperse pursuanl bo this paragraph, with interesl
theracn, shall become additicnal indeblednesa of Yours sacured by this
Adjustable Rale Mortgage.

Althcugh Wa may take action ynder this paragraph, We do nol have to do
80,

7. Ouwr Rightof Inspection. Wea, and cthers authorized by Us, may enled
and inspact the properny. We mus! do so in A reasonable manrd and al
reasonablo umes. Howavaer, belore one of the inspeclions is made, Wea musl
give You notice slating a reasonable purpesa lor the inspection. The purpose
must be retated © Qur rights in the property.

8 Condemnation. A 1akKing of properly by any governmenial aulhority
by eminenl domain is known as “cendemnation.” You giva LS You right:

{a) W proceeds of all awards or claims for damages resufing lrom
condemn alicn or other governmanial laking of the properly (or, il the proparty
includes a unit In a planred unil developmeni, of the common areas and
Tacilities of the plannéd unit developmeanis), and

{b} to pracgads from a saie of the property (or, IT the property includes a
unit in a planned unit developmen), of Lhe common areas and 1acilities of the
planned unil development} thal s made e avoid condemnation. Al of these
proceeds are to be paid o Us.

If all or part of tha proparty is lakan, the proceeds will ba usaed 1o reduce the
amouni thal You owe o Us under Your Equity Ling Agreemen| and this
Adjusiable Rate Mantgage. I any ol the proceseds remain after the amount Lhal
You owe to Us has been paid in full, the rémaining proceads will ba paid 1o You.

I You abandan the proparty, or if You do nol answes within thirty days, a
notice from Us stating thal a governmenlal authonty has offered 10 make a
payment or ko settle a claym for damages. then We have the authorily o colled!
the proceeds. We may then use the proceeds 1o repair of restore the properly
or 10 reduce the amounlt that You owed 1o Us under the Equity Ling Agreemeant
and this Adiustable Raw Mortgage. Tha thirty day period will begin on the dale
the notice is malled, or if il is not malled, on the date the notice s delivared. If
any proceads are used to raeduce \he amouni of principal which You owe Us
under the Equity Line Agreement, that use will nol delay the due dale or change
the amouni of any of Your monthly payments undar the Equity Line Agreement
Howaver, You and We may agree in writing o those delays or changes

9. Continustion of Your Obligations. We may allow a person who
takes over Your rights and cbligations, o dalay or 1o changea the amount of the
monthly payments due under Your Equily Line Agreamenl or under this
Adjusiable Rate Morigage. Even il We do this, however, that person and You
will both stidl be {ully obligated under tha Equily Line Agreemenl and under tis
Adjusiable Rale Mortgage unlass the conditions slated in this Adjuslable Rala
Mortgage have been metl.

Weo may allow thoge delays or changes for a parson who takes over Your
rights and obligations, even It Wa are requested not 1o do so. We will nol be
required to being a lawsuit againsi such a person for nat Jullilling coligahons
under the Equity Line Agraement or under this Adjuslabio Rale Morgage, aven
H We are requested 10 do 80.

10, Contlnuation of Our Rights. Even if We do not exercise or enforce
any right under this Adjustabie Rale Morigage or under the law, We will sull
have all of \hose rights and may exarcise them and enforce thasn in the future
Even il Wa oblain insurance, pay laxes, or pay othar claims, charges or liens
against the property, We will siill have the rght to demand that You make
immediate paymen in lull of ihe amount thal You owe Us under the Eguily Line
Agreamen and under this Adjustable Rale Morgage.

11. Qur Rights of Enforcement. Each of Owr nights under this Adjuslable
Rate Morgage is separaw. We may exercise and anforce one or more of Lhesa
rights, as weli as any ol Our righls under the law, ong al & tme or all al ohee.

12. Obligetions of You and of Persons Taking Over Your Rights o+
Obligations; Agreement Concerning Captions. Subjec! io the iemma of this
Morgiage, any persan who akea over Your rights and obligations under this
Morigage shall have ail of Your righis and will be obligated 0 keep all of Youw
proinises Ahd AGroeMon | Mide In this Adjustable Rale Morigage. Similarty,
any persdn whio kes over Our righ s or obligations under this Adusiablks Hale
Morigage will have all of Our rights and will be obligaled o koop all of Ow
agreements made in this Adusiable Rate Morigage.

If morg han one person sighs this Adjustable Fate Morijage as bomower,
all are Wky obligaled Yo keep all of borrower's promises and obligations
conained in this Adustable Rate Morigage. We may enlorce Our rights under
Ihis Adjusiable Raw Morigage against each of You individually or against all
of You logether. This means thal any one of You may be required 1o pay all of
the amount owed under Ihe Equity Line Agreemeant and under thig Adjusiable
Rale Morngage. Howevaer, ¥ one of You does nol sign the Equity Line
Agreement then:

(s} thal parson ks signing this Adfusiable Rate Mcrtgage only lo give His
or Her rights in the property 1o Us under the lerms of this Adusiable Rale
Morgage.

(b} Heor She s nol personally obligaled o make payment or 1 8C1 under
the Equity Line Agreement or under this Adjustable Rale Martgage . and

(¢} He or She agrees that We and any olher borrower under tha Equity
Line Agreemanl may agree ko exitend, modify, forbear or make any othes
accommodations with regard 10 the terms of this Adjustable Rate Morigage or
the Equity Line Agreement withoul His or Her consen! and wilhoul releasing the
co-signer or modifying this Adusiable Rale Morgago as Lo hal co-signes's
inleresat in the proporty.

The caplions and tiles of this Adjusiable Rale Morigage aré ior conve-
nience only. They may not be used 1o inerpret or i define the e of this

Adjustable Rale Morigage.
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13, Agreament Concerning Notices, Unkess the law reguires otherwise,
any nolice that must be given 10 You under this Adusiable Rate Morigage will
bé given by delivering or mailing I addressed 10 You at the address siated in
Seclion il above. A nolce will be delvered or malled 1o You al a different
address it You give Us anolice o Your ditleren! address. Any notice thal must
be given ko Us under this Morigage will be given by maikng It 10 Our address
s\ated above. A netice shoulkd be malled 1o Us al & different addrana if We glve
You @ notica of the different address. A notics required by this Adustable Rale
Morigage is given when It s maded or when It B dellvered according ko the
requirements of e paragraph.

14. Agresment s Enforcsable. H any terms of this Adjusiable Rale
Morigade or of tha Equity Line Agreaemnent conficl with any proviehon of 1he law,
all other Wwrms of this Adusiable Raile and of the Equity Lina
Agresmenl will st remain in eflect i they can be given effect without \he
conflicting eam. This means that any wemms of the Adustable Rale Mortgage
and of the Equity Line Agreerment which conflict with the law can be saparated
Tram the remalning lerms, and the remalning tamms will st be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rete Mortgage. You willl be given a copy of the Equity Line
Agreoment and of this Adjustable Rate Morigage. Those coples must show
that the orginal Equity Ling Agreemen! and the Adjustable Rate Mortgage have
been signed. You wil be given those coples either when You aign the Equity
Ling Agreemenl and this Adusiable Rale Moriage or afier this Adjustable
Rale Morigage has been recorded In the proper official records.

168. Yranster of the Property. [ You soll all or any part of the property, of
if an Interest heredn s sold or ransferrad withoul Our prior writien consent, then
Weo may, ot Our oplion, declars all the surms socured by this Adustabie Rale
Monghge ¥ be dug and payable. However, thie option may nol
b9 oxgrcisod by Us f In 00 doing We would viciae aniy applcabie law.

1 We axorcies such an oplion i accelerate, We shall mall You nolice of the
Acolerglion In scoordance with this Adustabie Rale Morgage. Ws may
withoul lurther notice or demand on You, invoke any remedies parmitied by this
Adusiable Rale Maorgage for delault,

17. Qur Rights Upon Your Default |l You defaull under the delaull
provision of thg EQuity Line Agreement, We may "acceierale” Your abligations.
Thia means thal all debis You owe LUs will become immedialely due and
payable. i Wa declde o accelerate, We musi mall You & notice which atales
how You have breached this Adjusiable Rale Morigage.

Afer sanding You tha notice, We may soll the proparty a1 public oulery and
Gxercie any othes legal Aght We havae. Afer delauil, We will be enltitied 10 all
costs We InCur In pursuing any rights We have, including, but not kmited ©,
reasonatde atiomeys' loas K 'We rolor tha mattor 1o an atlormney wha is nol &
sddanad employee of ours.

H We decide o wel e property, We will give You a copy of the nolics of
sakd. The notce will ba published for hree consecutive weeka In a paper in the
county wherg \he property s localed. We will sell the property 1o the highest
bicdder (which may ba Us) at a pubic auction on the swps of the countly
courthouse in the same county where the property is localed. We then wiil give
a deed conveying the property 10 the highest bidder. The proceeds Irom Lhe

18. Qur Right to Rental Paymants and Possssalon. As additional
prolection for Uis, You give Us all of You rights to any rental payments from the
property. However, unill We require immediale payment in full, or until You
abandon tha property, You have the right 1o collect and keep hose rental
paymenis as they becomea due. You agree thal You have nol given any of You
rights to rental paymeria irom the property & anyone elsa, and You will not do
80 withoutl Qur consent in wriling,

It We require immediaie payment in full, or it You abandon the proparty,
then Wae, persons authorized by Us, or a receiver appointed by a court al Qur
reaquest May:

(s} collect the renlal payments, including overdue renial payments d-
rectly from the lenants.

{b} enkar on and taka possassion of the proparty,

(¢} manage the prapeny, and

(d) sign, cancel and changeeases. You agrea hatif We notify the lenants
that We have the right 10 collect rental payments directly rom them under his
paragraph, then thi Wnants may make thoss renlal paymenis o Us withoul
having 1o ask whether You have failed 10 keep You promiges and agreemenis
under this Adjuslable Rale Mortgage.

If there is & judgmeni Tor Usa in a lawsuit for loreciksure and sake, You will
pay Us reasonabie rent from tha date the judgmenl is enlered lor as kong as You
occupy the property. However, this does nol give You the right lo be & lenant
on the property.

All rental payments collectad by Us or by a recelver, other than the rent pad
by Us under this paragraph, will be used first 1o pay the costs of collecting reniad
payments and of managing the property. H any part of the rental payments
remain aflor those coats have been paid in full, ihe remalning part will be uaed
lo reduce tha amount You owe 1o Us under the Equity Line Agreamen! and
under this Adjustable Ra Morigage. The coat of managing the property may
include the receiver's lees, reasonable aliomays' lees, and he cost of any
nocessary bonds. We and the receiver will be obligaled o account only fos
those renial paymmonts thal Wa actually receive.

19. DHscharge and Relsase. When You have given Us writlen nolice hat
You wish o wrminale Your Equity Line ard have paid all amounts due under
Your Equity Line Agreament and under this Adusiable Rale Morigage, Wa wik
discharge lhis Aduatable Rate Mortgage by delivering a cerificale thal tis
Adlustable Rale Morigage has been aatished. You will nol be required v pay
Us for the discharge, but You will pay all costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, acconding o the lerma
sat Torth in You Equity Line Agreament, o pay charges on the cred! axended
to You. Il this credil is subject 1o & law which sets 8 maximum charge, ad thia
law is inlerprelod 8o thal the Inkeres! or othas credil charges which Wa impose
gxceed permitted limits, then:

(m) any such charge in violaluon of the law as nlerpreted will be educed
by whaiever amount s necesaary 10 bring the charge within parmisalbie kmits |
and

(b) any surme which You have paid Us in excess of the egal Bmil wil bg
refunded W You. Such refurndd may be made by reducing the balance owed

el will be mppied et 1o the cose of the sale iwhich include, among other under Your Eg.ig__ 1or by making a direct payment 1 You.
xpanses, reasonable aticrneys’ ees and tite searchaes), then © the debt v ¥ 19
sdcured by this Adustable Rale Morigage, and finally 1o the person who is L NS :
legally entided 1o &Ny reMmaining BUIMe. v
:
_g0430 |
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By signing this Adusiable Rate Mongage, You agreed 1o all of tha above.

Barrmower

STATEOF __Alabam
C ofF _Jefferson

On this 15th day of December

n_

Phyllis F. Hopkins
|

95
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! he undersicned

A Molary Public in and for said county in said slade,

ebyosritythat _Cecil O, Hop' ins and Phyllis F., Hopkins

whose NEMo(s)

signad 10 the loregoing comveyance and who is/are known 0 me, acknowledged belore me on this day that, being informed of the contents of the conveyance,

axocuiad the same voluniarily on the day the same bears dale.
Given undermy handthis, the 1l DL Hh  dayol

Dec mber

. 168 >
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