eCt)lonial Bank

Equity Line
Adjustable Rate Mortgage

L. Made this ﬁﬁf uiJJMLM__
by and between
(referred W as “Morigagor® of “You," whalher singuiar or plural) and 1he
Colonlal Bank

IN. In consideration of ihe mutual promises horein contained, You hereby
grani, bargain, sell ahd conwvey 1o Us the proparty (“Property”) dascribed balow.

(x) The real estale (“Real Estate™} which Is locawed at Birminghem_

an Alabama banking corporation (referred to as "Mortgagee,” “We,” "Our,” ur ¢ dhﬂs—-—m County. more particulary described as
“Us"). ' .

NOTE: You are glving Us this Adjustatle Rate Mwﬁm 20! Lakeside Drive I
cpan-end Une of credit, caled Your “Equity Line,” daled Elfielby County
19.95 . The annual percenlage rale on Your Equity Line may change. |
Increzses In Your annual perceniage rate may result in higher monihly _Alabema 35244

paymenis snd incroased finance charges; decreases In Your annual percenl-
age rate may have the opposie eflect.

I 1. Your Equity Line. You elther have or will @nlar inlo an agreemenl
with Us (ihe “Equity Line Agreement™) which obligates Lis to extend to You a
line of credlt up 1o a maximum amount of $ m
{referred o a8 Your "Credit Limil"). According 1o the terrms of Your Equity Line
Agreement, You may borrow as much &s You like up o Your CreditLimit. TYou
repay par of the amounis borrowad, You may then borrow money again up 1o
You Credil Lim,

Il We honor Equily Ling chacks in excess of Your Credit Limit, then any
amount over Your Credit Limit wi not be secured by this Morigage. H»::mrwa-r
You still will have to pay ail credit extended o You according o tha terms and
conditions set forth in Your Equity Line Agreamaeni.

You are graniing Us & morgaga in residantal proparty o securé Your
Equilty Line.

-2. Annual Percentags Rate. The annual paresntage rats which We may
charge on the unpald balance of Your Equity Ling Is subject 1o change monthly
In apcordanca with the terms of Your Equity Line Agreementl You shoulkd reler
1o Your Equity Line Agreaameni for the 1erma governing the calculation of the
annusl percentage rate.

This property has the fellowing legel description:;

{b) Al buidings, structures, and other improvemnents hat are locaisd on
the propenty deacribed in the paragraph (a) of this wection;

{¢) All rights In other property that You have as owner of the proparty
described in paragraph (a) of this section. These rights are known as
“pasemen's, fghs and appurtenances atiached to the proparty.”

{d) AJrenisorroyalties fromthe property described in paragraph (a) of this
soclion:

{#) Al mineral, oll and gas righls and profies, water rights and wales Bock
thal are part of the property thal is described in paragraph (a} of this secuon

{f} All rights thal You hava in 1ha iand which lles In the streals or roads in
front of, or next 1o, the property describad in paragraph (a) of this section,

(g} Al fixtures on the property describad In paragraphs (a) and {b) of this
section

{h} Allofthe property doscribadin paragraphs (b} through {I) of thia saction
thal You acquire in the luture, and all rights described in paragragh {b) through
{ that You acquire in the luture;

{1} Al replacements of or additions to the property described in para-
graphs {b) through (f) and paragraph (h} of #ia section; and

{} All replacements of or additions to the fixtures that are on the property
describad In paragraphs (a) and (b} of this section.

Lot 5, according to the Survey of Indian Valley Estate lst Sector, as recorded in Map Book 5,

page 130, in the Probate Qffice Of Shelby County, Alabema .
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¥Ya may exercise al rights contained herein if You:

(e} Do nol pay al amounts owad under Your Equity Line Agreement as
and whan dua, including principal, finance charges and all othar indeblednesa
Incurred In connection with Youwr Equity Line;

{b) Conotpay, withinleres!, as and when due, any amount that We spend
under 1his Adjustable Rate Morigage to protect the valug of the propery and
Qur righis in the property,

{c) Engage In freud or material misrepreseniation by Your aclions or
failure to act, in conngction with any part of Your Equity Line Agreement, or

(d) Your aclion or inaction adversely affects the collateral bor Your Equity
Lina. or Qur rights in the collateral, as is more specifically sat culin Your Equily
Line Agreement.

You promise that excepl for the “exceptions” listed in any litke insurance
policy which insures Our rights In 1he property

(8) You lawfully own the property;

(b) You have the right lo mongage and convey the property 10 Us; and

(¢} There are no outstanding clakms or charges against the property,

You give Us a general waranty of Uike. This means that You will be fuly
responsible 1or any loases which We sulier because someona other than Lis
has some of the rights in the property which You promise tha! You have. Yol
promisa hat You will d&¢fend Our ownership of the proparty againsat any claims
of such rights,

V. 1. You Promise to Pey. You will promplly pay Us whan due:

(o) All advances already made or 10 e made under Your Equity Line
Agreament or any extanswkn of renewal thereol;

(b) AJl finance charges incured on such advances, and

{e) Aliotharcharges, coats and expenses which You now owe or will owe
10 Us undar You Equity Ling Agreemant.

2. Insurance. You agrae that You will keep the buildings erecled or lo
be erecled on the real eslate Insured againgt koss or damage by fire, and such
ather hazards as may be spedcified by Us, kor Our benelit, and by insurers and
in amounts approved by Us. You also agree 10 deliver such insurance policy
or poiicies to Us, and have attached \hareio lors payable clauses In favor ofand
in a korm acceptable to Us. The firé insuranced policy shall contain the usual
axtanded coverage endorsement, ‘

Il You fail 10 obtain such Insurance, We may, al Our option, oblain such
insurance, and the pramiums theretor shall be & lien on the Property and added
lo the ameunl of Your obligalions secured by this Adjusiable Rale Morigage.
In the case of a loas, any insurance proceads payable 1o You and/or Us are,
o the axtent ol You Intarest, hereby assigned o Us. We may use such
proceads lo preserve and prolect Our rights under this Adjusiable Rate
Morigage and Equity Line Agreameni, or 0 secune repaymeni of the Equity
Line or 10 rebuild or resiors the damaged builkdings or improvemenis, as We
daem bast. Furthar, We shall have tha absslule nght o saltle and compromise
all claims under said policies ol iInsurance.

' 3. Paymant of Taxes; Discharge of Lisns; inferlor Liens. You shal
pdy all taxes, assesaments, waler rents and olher govemmenlal charges
levied upon sakd premises, in g imely fashion. if You delaull in the paymen|
oliYour taxes and other charges, Wa may, at Our oplion, pay said laxes, and
other charges, and such payments shal be a lien on lhe Property and added
lo(the amount of Your debl ki Us secured by this Adjusiable Rale Morgage.

| You agree 1o pay or salisfy all lens against the Property thal may be
suparior 1o this Adusiable Rate Morigage. Howeaver, You do nolhave 10 salsfy
a pupenor len if.

© (B) You agree, in writing, o pay the obligation which gawe rise to the
syperior lien and We approve Ihe way in which You agree (o pay that obligalion;

| {b} You,in goodfaith, argue or delond agains! the suparior lien in alawsLit
sq'\ that, during thal lawsuil, the superior lien may not be enlorced and no part
of the Froparty may be given up; or

- {c) You abtain from the holder of such lken an agreement which subord-
ngles, |.e. gives Us piorlty over, the competing hen.

~ You agree not (o allow any credilor 10 place a lien on or recedvé any sacurity
infarestin tha property secunng Youwr Equlty Line debt withou! liral notifying Us.

4. Appllcetion of Payments. Unlgas the law requires otherwise, We will
apply each of Your payments under Youwr Equity Line Agreement in the
Iollpwing order:

() ¢redil ingurance premiuma (f any);

{b} FINANCE CHARGES, but notinchuding late charges, which have been
incurred during the masl recen! billing cyche; and

4 {c) the balance remaining.

v 5, Your Agreameni to Malniein the Proparty; Lease Cbhligations;
Agreements Abou! Condominiume and Plannad Unit Devalopments. You
agroa lo keap the propery in good repalr.  You will not desoy, damage o
sybstantially change tha property, and You will not allow tha property 1o
detericrale. Il You do nol own bul are a tenan! on the property, You will lulill
al obligations under Your lease.

. W the property is & unil In a condominium project or a pltanned unit
dévelopment, You will lulfill all of Youwr obligations under the Declaration,
B}-Lawe, Regulations and other documents that creale or govem the condo-
nium project or planned unll development. Algo, You will nol divide the
into amalier parls that may be owned separately, and
You will nol consent o any of the iollowing uniesa You have first given Us
e and obtained Cur consenit In wriling;

(a} the abandonmentor emination of the condominium project or plannad
unit developmen|, uniees, in the case of the condominium, the abandonment
lormination s required by law;

(b] any significan! change o the Caclaration, By-Laws, or Regulations of

Owner Assoclation, Trust Agreement, Aricles of Incorporation, or other

ments thal creale of govemn the condominium project or planned unit
velopment, including, for exampia, a change In he percentage of ownarstip
hia hald by unit owners In the condominium projec! o In the common araa
faciiities of the plannaed unil development;

(e) a decision by the Uwnora Associalion o terminale professional

agemenl and 1o begin sef-management of the condominium projact of
plpaned unlt deveHopmeani; and

{d} the ransler, reloase, Creation of kans, partibon or subdivision of all or
pénlai the common areas and faclities of the planned unit development,

| 1l acondominium or planned unil developrnent rder I8 executed by You and
recorded logether with this Adjustable Rate Morigage, the covenants and
agreements of such rider shall be Incorporated inlo and shal amend and
qppml he covenants anhd agreemants of this Adjusiable Rawe Morigage

If the rider were & part thereol.
8. Our Right to Protect the Property. It:
| {#) You do n keep Your promises and agreements made in this Adjust-
Rale Morigage, or {b) someons, including You, begins a legal proceeding
i may significantly aftect Our rights on tha property (such aa, lor axample,

a legal proceeding In bankruptcy, in probate, lor condemnation, o to enlorce
laws or regulations), then We may do and pay for whalever Is necesaary 10
protect the value of the property and Our rights ln the proparty. Our aclions
under this paragraph may Include, lor example, appeanng i coun, paying
roasonable atlomeys' fees, and anlering the property 1o maks rapalrs. We will
give You nolice before We take any of these actions.

You must pay lo Us any amounts, with interest, which We spend under this
paragraph. This Adusiable Rale Morigage will proledt Us in case You do nal
koep the promisa to pay those amounts with inarest. However, any sums
expended by Uia in excess of Your Equity Line Cradit Limit will not be secured
by this Adjustable Rate Morigage.

You must pay allamounts dua 1o Us when We send You a nolice requesting
that You do s0. You will also pay interést on thosg amounts al the s&me rate
siated in the Equity Ling Agreement. Howeaver, if payment of interest at that rale
would violale the law, You will pay inlerest on the amounts gpeni by Us under
thia paragraph at the highest rate the law allows_ Intenast on gach amount will
begin on the date that \he amount is spent by Us. However, You and Wa may
agree In writing 10 terms of paymeni thal are dilfereni from those in this
paragraph,

Any amounis We disperse pursuani W this paragraph, with inlerest
therecn, shall becoma additional indeblednass of Yours secured by this
Adustable Rale Mortgage.

Ajthough We may take action under this paragraph, We do not have lo do
50,

7. OurRight of Inspection. We, and othars authorized by Us, may anter
and inspect the property. We mus! do s in a reasonable manner and al
reasonable imes. Mowever, before one of the inspections is made, We mus|
give You notice slaling a reasonable purpose for ha inspection. The purpese
mus! be relaled to Our rghis in the propany.

8. Condemnetion. A taking of property by any governmental authonty
by eminent domain is knewn as “condemnation.” You give Us You righl’

(e} 1o proceeds of all awards or claims jor damages resulling from
condemnalion of othar governmental taking of the property (of. # the propery
inciudes a unit in a planned unit development, of the common arpas and
lacilities of the planned unit developments), and

{b} 10 proceeds from a sale of the property (or, if the properly includes a
unit in a planned unit development, of the commen areas and laciklies of the
planned unit dovelopment) thal 8 mada © avokd condemnalion  Afl of those
proceeds ara 10 ba paid o Us.

If all or pant of Lhe property is laken, the procoeds will be used o reduce the
amouni that You owe (o Us under Your Equity Ling Agreeman! and this
Adjustable Rawa Mortgage. I1any ol the proceeds remain after the amounl Ihal
You owe o Us has bean paidin full, the remaining proceeds will be paid ke You.

If You abandon the property, or il You do nol answer within tirly days. a
notice from Us slating thal a governmanial authority has offered o maka a
paymeni of 0 setde a claim lor damages, then We have tha authonty o cellec!
the proceeds. Wa may then usa the proceeds 10 repair of restore tha proparty
or 1o reduce the amouni thal You owed b Lia undar the Equily Line Agroerman|
and this Adjustable Rate Morigage. The thirty day panod will begin on 1he dale
the nolice & mailed, or [ il is nol mailed, on the dals the notice is dolivered. I
any proceeds are used 0 reduce the amount of principal which You owe Us
under the Equity Line Agreement, that use will no1delay 1he due date of change
the amountal any of Your monthly payrments undar thae Equity Line Agreemant
However, You and We may agree in writing o thoae delays of changes.

9. Continustlon of Your QObligetions. Weoe may allow a parscn who
\akes over Your rights and obligations, o delay or 0 change the amount of the
monihly payments due under Your Equity Line Agreamen! or under this
Adjusiable Raw Morigage. Even if We do this, howeaver, that person and You
wil both still ba luily obligaled under the Equity Line Agreement and under this
Adjustable Rale Mortgage uniess the conditions stated in this Adjustable Rale
Morigage have baeen mat

We may allow those delays or changes for a person who lakes over Your
nights and obligations, even il We are requasiod not lo do 8o, Wa will not be
requirad o brng a lawsuil against such a person for not lulilling obligalions
under the Equity Line Agreement or under tThis Adjusiable Rale Morigage. evon
i We are requesied 10 do 80,

10. Continuation of Our Rights. Even i We do not gxgreisa or entorce
any right under this Adjusiable Rale Morigage or under the law, We will sull
have al of thosa rights and may exercise them and enlorcs them in the fulure
Even if We obiain insurance, pay taxes, or pay other claime, charges or liens
against the property, We whil atil have the righl o demand that You make
immeadiate paymen| in full of the amount tha! You owe Us undie the Equity Line
Agraemenl and under this Adjustable Rale Mortgage.

11. Our Rights of Enforcemant. Each of Our rights undar thia Adjustable
Rats Morigage is separaie. We may exercise and anloroe 0ne of Mmoo of thise
rights, a3 woll ag any of Our rights under tha law, one at a thme or &l al once.

12. Opligations of You snd of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject \o the lerms of this
Mortgage, any person who takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obtigated 10 keep all of Your
promises and agreements made in this Adjustable Rale Morigage. Simlarly,
any person who takas avar Our rights or obligations under this Adjusiabio Rale
Morigage will have all ol Our rights and will be obligaled 1o keep all of Our
agreomenits made In this Adjusiable Rale Morgage.

If mone than one peracn signs this Adustable Rate Morigage as bomower,
all are lully obigawed 10 keep sk ol bomowers promises and obligations
contained in this Adjusiable Rale Morigaga. We mzy anforce Our rights under
this Adiusiable Rale Morigage againsl each of You individually or against ail
ol You togather. This means that any ong ol You may be required \o pay all of
the amouni owed under the Equity Line Agreemeni and under this Adjusiable
Rate Morigage. However, i one of You does not sigh the Equity Line
Agreoment then.

{a) thal person is signing this Adustable Rale Mortgage only 1o give His
or Her rights in the property to Us under the 1erme of this Adustable Rale
Morigage;

{5} Heaor She is not parsanally obiigated 1o make paymenis or Lo &I undar
the Equity Line Agreement or under this Adjustable Rale Mortgage: and

{c) He or She agrees that We and any other horrower under the Equity
Line Agreement may agree o extend, modify, forbear or make any other
accommadations with regard Lo the lermma of this Adjusiabla Rate Morigage of
the Equlty Line Agreement without His or Her consent and withou! releasing the
co-signer of madifying this Adiustable Rale Morigage as o thal co-sgnar’s
Wilerast in the property.

The capions and tiles of this Adustable Rale Morigage are for conve-
nignce only. They may not be used to inkerpret or k defing the lerms o this

Adustable Rate Mongage.
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13. Agresment Concerning Notces. Unleas the law requires otherwise,
any notice thal must be given 1o You under this Adjustable Rale Mortgage will
ba given by dedvering or malling it mddreasad lo You al the address stalad in
Section 11l above. A nolice Wil be dellvered or malled 1o You al a different
addrees I{ You give Us s notice of Your diflerent addreas. Any notice that must
be gven to Us under this Morigage will be given by malling it to Our adkdress
stated abova. A nolice ahould be maied ko Us al a difterent address if We give
You & nolice of the ditlecent address. A notice required by this Adjustable Rate
Morigage ia given when N s mailed or when [ is delivered according 1o \he
requirementa of this paragraph.

14. Agreament ls Enforceable. H any lorme of this Adjusiable Rale
Morigage or of the Equity Line Agreemeni confict with any provigion of the law,
al olher o of this Adusiable Rate Morigage and of the Equity Line
Agreamanl will stil remain in eflect if they can be given effect without the
conflicting wm. Thia maans that any lems of the Adjusiable Rate Morigage
and ol the Equity Line Agreement which conlict with the law can be separated
from the remalning lerme, and the remaining lerma will still be enforeed,

15, Borrowsr's Copy of the Equity Line Agresment and of this
Adjustable Rate Morigeges. You wili be given & copy ol the Equity Line
Agreemen! and of this Adjusiable Rate Morgage. Those coples mus! show
that Ihe ofiginal Equity Line Agreement and the Adjustable Rate Morigage have
boon signed. You will be given those coplos elther whon You sign the Equity
Line Agreamen! and this Adusiable Rste Morigage or after this Adjusiable
Raie Morigage has been recorded in the proper oficial records.

168.. Transfer of the Property. I You sall all Oor any part of the property, or
it an nigros] horoln g sold or yansiorrad without Our prior writien consent, then
We may, al Ouwr oplion, declars all (e sums secured by this Adjusiabie Rale
Morigage lo be immedialely dua and payable. However, thia option may nol
be exgrcised by Us if in a0 doing We would violawe any applicable law.

It Wea axercise such an option 0 accelerale, We shall mall You nolice of the
accelaration in acoordance with this Adustable Rale Morigage. We may
withoul lurther notice or demand on You, iInvoke any remadies pasrmitad by this
Adjusiabla Rawe Morgage for dolauit.

17. Our Rights Upon Your Defauit. Il You delaull under the delaull
provision of the Equity Line Agreement, We may “accelerate” Your obligations.

18. Our Right to Rental Payments and Posssssion. As agdilional
protacition for Us, You give Us all of You righta 1o any rental paymenis from the
propérty. However, until We require immediae payment in Iul, or until You
abandon the property, You have the rgh! 1o collect and keep those rental
payments as they become dueé. You agree hal You have not given any of You
rights to rental payments from the propedty 1o anyone aise, and You will not do
a0 without Our consan! in writing.

If We require immediale payment in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by & court al Our
requeat may .

{n) collecl the rental paymenis. including overdue renial payments d-
rectly from the wnants;

(b) enter on and ke possassion of e proporty;

{c) manage he property; axi

(d) sign, cancelandchange leases. You agree thal if We notlfy the lenants
thal Wea have the righl i collect rental payments direcily from them under this
paragraph, then tha Wnanis may make those rentad payments 0 Ls without
having to ask whether You have lalled 1o keep You promisos And Rgraoments
under this Adjusiable Rale Morigage.

If thare is & judgrnent lor Ua ln a lawsuit lor loreciosure and sale, You will
pay Us mascnable rent fromthe date the judgmen| is entared lor s jong as You
occupy the propecy. However, this does not give You the fight io be a lenant
on the proparty,

All renta paymenis colleciad by Us or by 8 recsiver, olher than the rent pald
by Us under thia paragraph, witl be used first ko pay the costs of colleciing rental
payments and of managing the property. i any parl of the renial paymenta
ramain afier those costs have baen paid in 1ul, the remaining pan will be used
to reduce the amount You owe o Ua under the Equity Ling Agreemant and
under this Adjusiable Rale Morgage. The cost ol managing the property may
include the receiver's loes, reasonable atiomoeys' lees, and the cosl of any
necessary bonds. We and he receiver will be abligaled o accounl only ks
those rental paym.Jnis that Wae acually receive.

19. Diacharge and Relesase. Whaen You have glven Us written notice thai
You wish o wminalg Your Equity Line gri] have paid al amounts dus under
Your Equity Line Agreemant and under this Adlusiable Rato Mortgage, We will

This means that all deba You owa Us wil become immedalely due and discharge this Adjustable Rate Morigage by deilvering a cenificae thal this E,
payable. | We decide \o acoslerate, We must mall You & notice which stales Adjustable Rale Morigage has been satished. You will nol be required o pay f;'
how You have breached this Adusiable Raw Morigage. Lin kor the discharge, but 'You will pay all costs of recording the discharge in the .
Atar sending You Ihe notice, We may asil the property al public ouicry and proper official records. :
axerciag any olhor lpgal ight We have. Aler dofault, We will be antilled 10 all 20. Maxknum Credit Charges. You have agroed, according 1o the lerms :
cos's Wa Incur In pursuing any rights We havwg, Inciuding, bul not miked o, set forth i You Equity Line Agreement, lo pay charges on the credit exiended f
reasonabis atiomeys' lees N We refer the malier 1o an attorney who s not a o You. Ifthis cradltis subject to a Jaw which sets a maximum charge, and this ;
salaried employee of ours. law is intarpreted 8o that the inlerest of other credit charges which We impose X
i We decide to sell the properly, We will give You a copy of the nolice of exceed permiiod Fmits, then: E
sqle. The notice will be published for three conseculive weeks in a paper in the (8} any such charge In violation of the law as interpreted will be reduced ]
county whare tha property is located. We will sell the propécty 10 the highas! by whalever amounl is necessary to bring the charge within permissble kmits. "
bldder {which may be Us) ai a public auction on the sieps of the county and A
rhouse In the same county whive Lhe property Is localed. We then wili give (b) any sume which You have paid Us In excess of the Jegat Nrit wik be :
a'deed conveying the property o the highesi bidder. The procaeds from the refunded o0 You. Such refund may be made by reducing the balance owad {
shle will be applied first 1o the coats of the sale (which incude, among other under Your Equity Line Agreemen| or by making a direct payment o You, -,
akpanses, reasongble atiornays’ fees and e searches), then © the debl "
spcured by this Adustabie Rate Mongage, and finally 1o the person who is
lpgaily entited o any emelning sums.
By signing this Adusiable Rale Morigage, You agroed to 8k of he above. :='
X: = 3
: Barrower 1. L. Foarest, Jr.
: ~00Di23
| Inst ¥ 1996-0
I
. Borrower
-po
STATEOF ____Alaham 14 .5;'_.\__('}9352-?11:'1:25[!
GOUNTY OF ___.Jefferaon cuELBY COUNTY JUDGE OF
- ontie 21 st day of _Dpcexher B3yt 995, |
| L |
|| a Notary Public in and for said county in sald stale, ?"\
by certity that __T. L. Foxxest, Jr, whose name(s)

nignad 1o the foregoing conveyance and wha Is/are known 1o me, acknowlodged before me on this day that, being Informed of he contenis ol the conveyance,

mecuiad the same volunianily on the day 1he same boars
199

MY COMMISSION XPRES JULY 7. 1598 i

5 ﬂhmundlrwhuﬂm.ﬂﬂ.&-?'\'h day of

My Commiasion Expires:

Colonial Bank / P. 0. Box 1887 /Rirminghem Al  35201-1887
Conmie Stoves / Branch Support / f

o 'ﬂ""'\!'ﬁ'rr -h.',_‘i' e ]
. tam damt




