STATE OF ALABAMA
COUNTY OF __ ST. CLAIR

.

REAL ESTATE MORTGAGE '

THIS MORTGAGE. made and entered into on this — | 2 EEL___ day of December 1993 by and between
GURNEY A. BEACH and wife, VIRGINIA T. BEACH

thereinafter referred to as ""Mortgagor’’)and COLONIAL BANK 2821 Hﬂﬂi‘f Pa rkway : Moody : Al 35004

|hereinafter referred to as “Mortagagee').
Hitnesseth:

WHEREAS, Mortgagor is justly indebled to Mortgagee, and hereby executes this Mortgage to secure the

sayment of _LOrty-Five Thousand Seven Hundred Thirty-One & 50/ 100—wme o s45,731.50

as ¢evidenced by promissery note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier became further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the i
parties hereto thal this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafier arising, due or o become |
due, absoluis or contingent, liquidated or unliquidated, direct or indirect, and thia mortgage is to secure not only the indebtedness evidenced by the note hervinabove |
specifically referred to, but any and all other debts, obligations or lisbilities of Mortgagor to Montgagee, now existing or hereafter arising, and any and all expensions |
or renewads of same, or any part theroof, whether evidenced by fiote, open account, endorsement, guaranty, plodge or otherwise. '

NOW, THEREFORE, Morgagor and all others executing this mortgage, in considerstion of the premises, and to secure the payment of sxid mdebiedncss
evidenced by note bereinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinsbove generally referred to, and the
compliance with all of the covenants snd atipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morigagee, its successors and assigns, the following described reai estate, together with buildings and improvements therson Ometimes

Shelby

called the '‘real estate’’ or the ''mortgaged real estate’'}, lying and being situgted in the County of
Stale of Alabama, and more particularly described as foillows, to-wit:

SEE COPY QF EXHIBIT "“A" ATTACHED HERETQO AND MADE A PART HEREQF
BY REFERENCE.

THE ABOVE-DESCRIBED PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD
OF MORTGAGORS.
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together with all awards recerved through eminent domaun. and pavments upon any imsurance policies covenng the resl estate, and all nghts, pevileges.
tenements. and appurtenances thereunto belonging or in anvwise appertuming o sid real estate including easements and righis-of-way appurienant
thereto and all gas. steam. elecine and ather heating, coohing and lighting apparatus. elevators. iwebaxes. plumbing, stoves, duors and vther fxtures
apperiaining 1o the real estate and improvements localed thereon, all of which shall be deemed reatts end convesed by this mortgage

TQ HAYE AND TO HOL.D the real estaie. and every part thereol unto Mortgagee. its successoes and assigns forever And Morigagor consenants
with H“”ﬁ“ﬂ“ that 10is lawfully serzed oi the teal estane 1n toe simple and his o m}fnghl (o sell and convey Iﬁl same asy aforesand, that the real estate
15 free ol all encunm brances CRCCDT AN herein set vl and h1l"]'t!.!.lgﬂf woll wrring .'ir‘uf toreser Jelend the tinfe ey I_'Fw real estale unm "u.*hrr!_F LTI [N TTRRCEVE TN
and assigns. against the Lawlul clinms of o]l persons w homsoever

THIS MORTGAGE IS MADFE. however, subject to the followang covenants, condiuons, agreements, and provisions

1. Thar Moritgager shall pay the said indebtednesst es) secured hereby and interest thereon when and as i (thevy shall become due, whether im course
or under any condition, covenant or agreement herein contatned. wgether wath any other indeblednessies) which Muarigagor may owe W Morlgayee.
tl being further agreed that any slatement. any note or obligauon that v secured by this mortgage shall be conclusive evidence of such Ly

2. {a) That Mortgagor shall provide, mawntain and deliver o Mortgagee pohicies of fire imsurance { with extended coverage). and such other imsurange

as Mortgagee may from time to time require m companies. form. (ypes. and amounis. and shail assign, with endorsements sanffaciony o Mornigagee,

and delver to Morigagee with mortgagee Clauses satisfacwory o Morgagee all insurance policies of any kind or in any amount new or hereafter issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and al any nme Upon request
ol Morlgagee. Marigagor shall furnish Mu;?ague certificales of nsurance ssaued by ansurance companies satsfactory to Murtgagee showing that the
amount and type ol insurance required by Mortgapee hereunder iv in effect All renewal polwies. with premiums pind. shall be ﬁu?tcrfd I h§11rtgugcf
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at least thirty (30) days before the expiration of the old policies. 1f any insurance, or any pari thereof. shall expire, or be withdrawn. or become void or
unsafe by Mycrrtgagnr s breach of any condition thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company
by which the insurance may then b€ carried. or if for any reason whatever the insurance shatl be unsatisfactory 1o Mortgagee, Morigagor shall procure
and defiver 1o Morigagee new insurance on the premises, satisfactory to Mortgagee. If Morigagor fails 1o procure and deliver such new insurance,
Mortgagee may. but shall not be obligated to, procure same, and upon deman .idurlgafor shall reimburse Mortgagee all such costs expended with
interesl on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 1o Mongagee of any loss,
injury or damage afTecting the mortgaged real estate caused by any casually or occurrence. Full power is hereby conferred on Morigagee (o settle and
compromise claims under all policies and to demand, receive. and receipi for all monies becoming [::hlt thereunder and to assign absolutely all
policies 1o any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this morigage and securily agreement of other
transfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cnw:reg t;y any of the policies ol insurance
herein referred to. each individual insurance company concerned is hereby authorized and directed to make ?aymem or such loss directly to the Mon.
gagee instead of to the Morigagor and 1the Morngagee jointly, and the insurance proceeds. after deducting all costs of collection, sncluding reasonable
atlorneys' [ees, may be applicd {n Ihe Mortgagee al ils option, cither as a payment op account of the indebtedness(es), secured hereby. whether or not
then due or payable, or toward the restoration, reconstruction. repair, or alteration of the real estate, either Lo the portion thereof by which said loss
wis suslained or any other portion thereol.

{b} That together with and in addihion to the mnml;l] payment of principal and inierest, and on the same date on which the principal and interest
are payable under the Lerms of the note secured hereby. Morigagor, if required by Mortgagee. shall deposit with the Mortigagee, in a non-inierest bearing
account, a sum equal 1o one-welfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage. and qund rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable Lo renew
the insurance on the real eslate for coverage against loss by lire or such other hazard as mzy rcasonably be required by the Mﬂﬂ‘faﬁ:c, ¢ amount of
such laxes, assessments. ground rents, and premiums when unknown, shall be estimaied by the Mortgagee. If the amount of funds held shall exceed at
i any time Lhe amount deemed necessary by the Mortgagee to provide for the payment of 1axes, assessments. ground rents and insurance premiums as
| -they fall due. such excess shalt be repaid 10 Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be suflicient at any time to e‘l)r taxes, ns.s:ssmcms.fg,mund rents. and insurance premiums as they fall due, Mﬂrt&ngnr shall pay to MﬂﬂFﬁF any amounlt
necessary w make up the deficiency upen notice from Mortgagee 10 Mortgagor rcgucsnng payment thereof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall’ promptly refund to Morigagor any funds held. ‘
() That Morigagor shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed upon the real
| estale or any part Ii:r:ﬂf. which may be or become a lien prior to Lthis mortgage or have priority 1o payment 1o the indebtedness{es) secured hereby, or
:upon Morigagee's inletrest therein or upon this mortgage or the indebiedness(es) or evidence of indebiedness{es) secured hereby, withoul regard 10 any
law heretotore or hereafter enacied impasing pai‘mcnmflh: whole or any pari(es) thereof upon Mortgagee, upon the passage of any law imposing the
‘payment of the whole or any part thereof upon Mortgagee or upon the rendering by an agpcllal: court of competent jurisdiction that the underaking
by Morlgagor o pay such taxes is IcFall}' inpperative, then the indebtedness{es) secured hereby without deduction shail, at the option of Mortgagee,
| become immediately due and payable. notwithstanding anything contained in this morigage or any law heretofore enacted, and Mortgagor shall not
suffer or permil any such taxes on the said real estate 10 become or remain delinquent or permit any pari thereal or any interest therein 1o be sold for
.any taxes or assessments; and further shall furnish annually to Mortgagee, prior 10 the daie when they become delinquent certificates of receipts of the
proper offices showing full payment of all such taxcs and assessments.

|
|
| 3. That the real estate and the improvemenis thereon shall be kept in geod condition and no waste commitied or permitted thereon.
|

4. Thai no building or other improvement on the real estate shatl be structurally altered, removed or demolished, without the Mortgagee's prior
(written consent, nor shall any fixture or cheitel covered by this morigage and,adapted to the proper use and enjoyment of the real estate be removed at
:any lime without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

| ithe Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ialc]jf due and payable.
! 5. That Morigagor agrees that the indebtedness(cs) hereby secured shall at once become duc and paﬁahlc and this morigage subject to foreciosure
'as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating lo the liens of
'mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
‘or any part thereof, or of the lien, on which such statement 15 based.

. 6. That Morigagor shall comply with ali stalutes, ordinances, rc%ulatmns and laws promulgaied by any governmental entity asserting jurisdiction
~over the real estale and any and ali legal requirements shall be fully complied with by Merigagor.

7. That if Mortgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the laxes or assessmentis levied, accrued or '
assessed upon or against the real estate or the indebtedness(es) secured hercby, or any interest of Mortgagee in cither, or fails to pay immediately and -
dis-chach any and all licns, debis, and/or charges which might become liens superior to the lien of this mortgage. Morigagee may, at 1ts option, insure
| |the realestate and/or ay said taxes, assesaments, debts, licns and/or charges. and any money which Mortgagee shall have so paid shall constitute a
debt 1o Mortgagee additional to the indebledness(es) secured hereby: shall gc secured by this mortgage; shall bear the interest set out in the note here-

inabove referred 10 from date paid or incurred; and, ar the option of Mortgagee, shall be immediatety due and payable.

8. Thal Ml}rl?ﬂ or agrees that no delay or failurc-of Morigagee to excrcise any option to declare the matusity of any indebledness{es) secured by |
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past oy present defaull, |
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or :han%‘:-d cxcept as evidensed (n writing, signed

by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxes or other liens. debits or charges by Mortgagee
5gall nol be taken of construed as a waiver of its right to declare the maturily of the indebtedness(es) hereby secured by reason of the failure of Mortgagor

1 procure such insurance or to pay such taxes, debis, liens or charges.

9. That If Morigagee shall be made a party 1o any suil involving the title to the real estaic and employs an attorney 1o represent it therein, or it Mort-
Fagec emptloys an attorney 1o assisl in setlling or removing any cloud on the title to the real estate hereby conveyed that purponts (o be superior to the
1en of this mc:-rtgngc in any respect, Mort r will pay 1o Mortgagee, when the same becomes due, such nuurnc{s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morigagec the same shall be secured by the lien o this muﬂg&g: in addstion
(0 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
; 1!!.1 and shall be at once due and payable.

| iQ. Thai all expenses incurred by Morigagee, including allorney’s fee, in compromising. adju.sling or defending against lien claims or encumbrances

| snuglt;t to be lixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me & part of the indebied ness(es) l
, hereby secured.

!. 1}. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitied by law to Morigagee should the Morigagee empiloy an attorney to
. collect any indettedness(es) secured by this morigage.
L
|' 12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, afier Lhe allowance
“of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnor for the payment
| thereof, shall execute, at Mortgagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
| demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
i mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thereon at the rate specilied herein. orn the .
note which this morigage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or af this

mortgage.

t3. That if Morigagor shall make defaull in the payment of any of the indcbtedness(es) h:rchr securcd, or in the performance of any of the terms
| | of conditions hereof, Morigagee ma proceed 1o collect 1he renl, income and profits from the real cstaie, cither wath or willhr.}ut the appointment of a
ceceiver, any rents, income and profiss collecied by Mﬂrtg:see‘friur 0 foreclosure of this mortgage, less the cost of collecting the same, including any
real eslate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal ind:bl:&nm
| | und the remainder, il any, to the principal debis) hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay. or cause to be paid. the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of themn mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should defaull be made in the payment ef any mechanic’s lien. materialmen’s
lien, insurance premiums, (axes or assessments now. or which may hereafter be. levied against, or which may become a lien on, the real estate, or should
defauit be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whele of said principal sum. with
interest therevn, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indeblednessies), be and become immediately
due and payable and the holder of the indebiedness(cs) hereby secured shall have the right to enter upon and take possession of Lhe real estate and
I after, ar without, taking such possession of the same, sell the morigaged real estaie at public outery, in front of the courthause door of the county whetein
| the real estate is located. 1o the highest bidder for cash. either in person or by auctioneer, after first giving nolice of the lime, place, and Lerms of such sale
| by publication onve a week for three (3) successive weeks in some newspaper published in said county. and, upon the payment ol the purchase money,
. Lhe Morigagee or any persen mnductinP said sale for it is authorized and empowered Lo execule o the purchaser al said sale a deed to the real eslate so

purchur.:%l in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebledness. appointing said auctioneer 10 make
such sale, shull be prima facie evidence of his authority in the real estate, or the equuty of redemption from Lhis mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due m:.:-rtgl?g,cs. the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real esiate il the highest bidder therefor. The proceeds of any such sale shall be

applied (a) to the expenses incurred in making the sale and in all prior efforts to efTecl collection of the indebledness(es) secured hereby, including a




- the entre unpaid balance of the indebiednessics

- o1 other process and failure of Mortgagor to pay all monies o Morlgagee secured by
close this mortgage in accordance with the terms hereof.

* hercalter arising. due or to becormne due, a | “CL. 101t

" secure, not only the indebtedness hereinabove specifically refepred 1o, but also any and all other debts, obligations and liabilities of smd Morigagor 10

- smd Mortgagee, whether now existing or hereafer arising, and any and all extensions or rencwals of same, or any part thereol, at any Lime before actual

. salisfaction and cancellation of this morigage in the Probale Office where recorded, and whether (he same be cvidenced by promissory nuole, open accound,
endursement, guaranty agreement, plcdﬁu agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be

" extended. rearranged or rencwed, and tha : | _

" diminishing the force, effect or lien of this merigage; and this morigage shall continue as a first licn on all of the real estate and vther property and

" nights covered hereby and not expressly released untl atl sums with interest and charges hereby secured are fully paid and no other security now existin

" or hercafter laken to secure the payment of said indebledness(es) or any part thereol shall in any manner be impaired or affected by the execution o

. this morigage: and no security su a&quemlr taken by Morigagee or other holder or holders of said indebicdness(es) shallin mﬂ manner impair or affec!

_the secunity given by this mortgage; and all

I #s cumulative.

. surrender possession upon demand shall be guilty of foro | | | . _
' real estate, and shall be subject 10 eviction and removal, forcibie or otherwise, with or without process of law. and all damages which may be sustaincd
* by any such tenant as a result thereol being hereby expressly waived.

. ol Mortgagor, such

- — et Rt —

T e ——

| said rn’nr morigagels), in order 10 prevent the foreclosure of said prior morigage(s

i the Morigagee to a

reasonabie atlorney’s fee. or reasonable atlorneys’ fees, as permilted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness(es). and of the pursuii of any ¢fforts theretofore directed to that end. including,
but wilhout hmilation lo. I;Ei defense of any proceedings instiluied by the Mortgagor or anyone liable for said indebtedness(es) or inleresied an the
morigaged real eslate ltu)r:vtm or delay. by any means, the exercise of said power of sal¢ on the foreclosure of this morigage: (b) 1o the payment of
whatever sum or sums Mortgagee may have paid oul or become liable to pay, in carrying out the provisions of this mortgage, together with interes
therean: (¢) 1o the payment and satisfaction of said indebledness(es) and interest thereon specifically referred 1o hereinabove (o the day of sale and any
other indebtednesses) secured by this morigage. and (d} the balance. if any. shall be paid over to Morigagor. or Mortgagor's successors or assigns. In
any event. the purchaser under any foreclosure sale. as provided herein, shalt be under no obligation 10 see 10 the proper application of the purchase money.

15. That in the event of the enactmen) of any law by the Siate of Alabama, after the daie of this mongage. deducting lfom 1he value of the real
estale for the purpose of 1axalion any lien thereon. or imposing any hiabality upon Mortgagee, in respect of the indebtedness(es) secured hereby. or
changing in any way the laws now n Torce for Lhe taxation of mortgages, or debts secured by morigages. or the manner of collection of any such raxes,
s0 as 1o affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor faiis (¢ pay such
abligation or is prohibited by law from making such paymenl the whole of the principal sum secured by this mortgage. together wilh Lhe interest due
thereon shall. at the option of Morigagee, withoul notice 10 any party, become immediately due and payable.

1. That should Morigagor become inselvent or bankrupt: or should a receiver of Morigagor's mg:.rt:f be appotinted. or should Mortgagor in-
lentionally damage or allempt 10 remove any improvements upen said morigaged real estaie: or should il be discovered after the execution and delivery
of 1his instrument that there is a defect in the title to or a lien or encumbrance of any nature on the resl estate prior 1o the lien hereol: or in case of an

- error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or il a homestead claim be set up 1o the
 reul estale or any part thereof advirse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigagee. or other
i holder or holders of said indebtedness{es). to correct such defecis in the uitle or 10 remove any such lien or encumbrance or homestead clum, or to
© correct any error in said note or this insirument or its exécution; then, upon any such default, failure or contingency, the Mengagee. or other holder or
: holders of said indebtedness{es), or any part thereof, shail have the option of right, withoul notice or demansi

' then remaiming unpaid immcdialcli:: due and payable. and may tmmediately or al any time thereafier foreclose this morigage by the power of salr
- heren contaned or by suil, as sug

to declare all of said indebcd ness( es)

Morigagee. or other holder or holders of said indebtedness(es). may elect.

17 That no right, Litle or interest in or to the morigaged real estate, or any part thereof. shall be sold, transferred. assigned, conveyed, mortgaged
or encumbered hﬁla lien a1 any time prior lo the payment in full of the indebtedness(es) sccured hereby without first obtaining the prior written consen|
und appreval of Mortgagee which consent and aqpmval shall be within Morigagee's sole discretion: that in the event of any violation of this provisien,

secured herehy, together with all interest thereon, shall become due and payable immediately at the
aption of Mortgagee without notice o Mortgagor, and shall be recoverable by Mﬂft%:sct forthwith or al any time thereafter wilthout stay of execulion
this morigage shall be an act of defaull entitling Morigagee 10 fore.

I8 That it 1s the intenl of the Morigagor and Morigagee to secure any and all indebiedness(es) of said Mﬂr?a or 10 Morlgagee, now cxisung of
Emlute or contingent. liquidated or unhquidated. direct or indirect. and Lhis morigage is intended and does

t any part of the securily herein described may be waived or relcased without (n anywisc allering, varying or

securily for the payment of said indebledness{es) or any part thereof shall be taken, considered and held

19 That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that tf it or any one or more of
them shall hoid possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, itor the parties 5o holding possession,
shall become and be considered as tcnants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fail ngl or rel‘usm’g o

%l: detainer and shal) be liable 1o such purchaser or purchasers for reasonable rental of the

20. That Mortgagor agreees to faithfully perform all the covenants of the lessor or Jandlord under present and future leases affecting the mongaged
real estale, and neiiher do nor neglect, nor permit to be done, anything which may diminish or impair their value. or the rents provided for therein, or
the interesi of the lessor or of the Mortgagee thercin or thereunder.

21 That Morigagor shall furnish to Mortgagee within | S ——o{ecec - -.— ) days after the close of each fiscal year

ﬁgmncinl records as the holder of this mortgage may require including, but not limited to, an annual statemenl of the operation of
the real estate which shall include annual stalements itemizing the income and expenses, an Hemized rent roll, together with a complete financial statement
of Martgager's assets and liabilites and i1s profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or al Morigagee's discretion be supported by the atfidavit of Morigagor. Said informatien shall be given to Morigagee at no expense 10
Mortgagee,

22. That if the indebtedness evidenced by the note specifically referred Lo hereinabove is being advanced by Morlgagee to Mortgagor

| under the terms and provisiona and in accordance with a loan agreement or construction loan agreement |"agreement '}, the Lerms and pro-
| visions of said agreement are hereby incorporated by reference as Eart of this morlgage as if fully set out herein, and any default in Lhe per-

formance of the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee. shall constitule a defaylt hereunder
enlitling MorLgagee to exercise the remedies provided herein, including the right to forecloge this mortgage in accordance with Lhe terms
hereof; Lthatl each FUTURE ADVANCE advanced by Mortgagee to Morigagor is being advanced in accordence with an agreement dated

o e e e m oo — . and is secured hy this moriLgage.

23, Thal in the evenl this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fal 10 make an§
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s
occur, then such defauls under the prior moriga :{s%shall constitute an eventof default under the terms and provisions of this morigage, and the Mortgagee
herein may. at its option. declare the entire indebtedness{es} secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this mortgage in defaull and sulczlnjecl lo foreclosure; provided ihat the Mortgagee herein may, al its option, make, on behalf of Mongagor,
any such payments which become due on said prior mortgage(s), of incur any such cx?cns: or abligations on behall of Morigagor, in connection with the

. and all such amounis so expended by the within Mortgagee on
behulf of said Morigagor shall become a debt 1o the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
al the maximum legal rate of interest from time to time permitied by the laws of the State of Alabama, and shal! be at once due and payable. entitling

%! of the rights and remedies provided herein. including. at Mortgagee's option. the right to foreclose this morigage.

24, Thut provided always that if Mortgagor pays the indebledness{es) secured by Lhis morigage, and reimburses Mortgagee. its successors and assigns,
lor any amount it may have expended pursuanl Lo the authorization of Lhis mnngaglc. including without limiation, sums spent in payment of taxes.
assessments, insurance or other licns ang’ interest thereon, and shall do and perform all other acts and things berein agreed to be done, this convevance

L shall be nult and void: otherwise 1l shall remain in full force and effect.

25. Thal any promise made by Morigagor herein to pay moncy may be enforced by a suit at Jaw, and the sccurig ol this morigage shall not be waived
thereby, and as Lo such debts the Mortgagor waives al! rights of excmption under the laws and Constitution of the State of Alabama and agrees Lo pay as
permilled by law a reasonable atorney's fee for the sollection thereof.

26. I'hat no delay or failure of Mortgagee to exercise any option heren given or reserved shall constitute a waiver of such oplion ur estop Morigagee
[rom alterwards exervising same or any other oplien al any lime, and the Fa}fmcnt. ur contracting to pay. by Morigagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing 1o make said payments and shall nol estop Mortgagee from foreclosing this
mortgage on awcount of such failure of Mortgagor.

27 That wherever and whenever in (his morigage it shall be required or permitied thal notice or demand be given or served by any party. such
netice or demand shali be given or served. and shall not be deemed to have been given or served unless in writing and orwarded by registered or cerified
mail, return receipl requested. addressed as follows:

To Mortgagor: Gurney A, & Virginia T. BEEL:.‘-h
945 Mockingbird Lane
Leeds, Al 35094

P. O. Box 277
Colonial Bank .« M .
oody, Alabama 35004

To Morigagee:

1

-



28. That singular or plural words used herein 1o designate the Mortgagor shall be construed to refer 1o the maker of this mortgage. and all covenanis
and agreements herein contained shall bind the successors and assigns of the Morigagor. and every option. right and privilege herein reserved or secured
L Morigagee shall inure W the benefit of its successors and assigns

contained uneplorceshle or invalid. All righlfu ar remedies ol Mnﬂgugrc hereunder are cumulative and not alternative, and are in additon 1o those

I
|

- . . . I

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein I -
provided by law. I

IN WITNESS WHEREOQOF, the undersigned thas) (havey set (11s) thisy thery (theiry handisy and scal(s). on the day and sear Oirst above wrnitten.

Receipt of a copy of the real estate mortgag nstrument securing
this note is hereby acknowledged. S5  / Initials.

T T T T T T, T S———— T

. WITNESSES:

| _ o : W&M . (SFAL)
. . L

. !_H.._r_...-n.-q.-\.-. q -

| ;
| : :
1 : ] . [ {SEAL) | :
I VIRGINIA T. BEAC | ;
‘ | — %ﬁw__ --5’-4/(‘_" ~ (SEAL)
| el e e e . {SEALL
LHB/wp
: ol 7
ik
¥
‘N -
i
b i
: STATE OF ALABAMA '
| ST. CLAIR  __ _ county |
I
|
[. the undersigned, a Notary Public in and for said County. in said State, hereby certify that GURNEY A'_. .._B.:E._A___CH aﬁ_nq
' wife, VIRGINIA T, BEACH ... _ . e e B
| whose nameis) (i3) {are) signed to the foregeing conveyance and who (is} (are) knewn to me, acknowledged before me on this day that, being informed
| of the contents of the conveyance, (he) {(she) (they) executed the same voluntarily on the day the sume bears date.
| Given under my hand and official seal this the 19th day of Decemb .19 85
| | W ANTPPS) 2,0
I
I | L97
! : - HY COMMISSION EXPIRES 10-1
I STATE OF ALABAMA ) t :
I - .. . ... . COUNTY I i
i Z
I . the undersigned, a Notary Public in and for said County. in said State. hereby cerbfy that | —
| s e s ———— - ————— e . ——_—— ——— e —_— —e— e = f e e
| - e e i~ _ 38 signed (o Lhe foregoing
' whose name as .. S + | [ e gn
| conveysance and who is known 10 me, acknowtedged before me on this day that. being informed of the conlents of the conveyance, he. as such officer
| and with full authority, executed the same voluntarily for and as the act of said corporatien,
| Given under my hand and official scat thisthe . dayoel . ... — , . UUPR & ;
— _Hmaf};mﬁm_m - . ; 'i
i }

Ruth Newton

: - This instrument prepared by:

I, Cotanint Bank F. O. Box 277
; Moody, Al 35004
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01/03/1996-0007 4
i1:12 AM CERTIFIED
Exhibit "an SHELBY COUNTY JUDGE OF PROBATE
a0d  MCH 58.50

Lots 4 and 5, Bloek 10, in the Town of Arhweigh

t, Al
Mep and Plan of Survey aof the Junetion Land l=d indu:::::i
112 and of record in the Frobate,0ffice of Shelby County,

lnd_leebrdin; to the
Company, a8 novw on
Alabasa, Mep Baok 3,

ALED, Lots 1 through &, Bloek 3: All of llﬁ-___
g ches 6 and 7: Late :
lana seleininy 1o maptar Arametioe®. 135, Hocke 12 and 11i sne seriain other
FLght - being more perticular)
iflizzl;ur:rainfal the Southwest corner of Blogk 10, icnﬁrztz:t::l::: ::d riat
Ti1e lﬁ.!; nB.Jun:tlnn Land snd Industrial Company of Arkwright, Alahame of
Harth bﬂundlr;ﬁll:: ::';::nngtfz::h{QZS ?‘Yi Alehama; thence Vet :inn; the
. ¥el, more or
?:'fllrlzzzt:;.lgf.:he V::ttgt-Crllﬂtllllﬂld; thenece H;::;'T;; ;:::l“::::.::lan
' | *Tn boundaty of said road to the . '
prior to the vacation of same: thenca 1515 ¢ Sontar of Luttrell sereet,
: . a8t, wore or lee 1
S tnadcbabiedil Serent priar vo the'vagationial tuue S the lest riphicermay”
0114 FLEh G-ty 190 fauts ory op trenety uiheant alang (he Vst boundary s
" v OF 1088, tq tha Northsast corn
T e N A

Northwest corner of Lot Y, in s4id Block l.~i¢:9rdtn; to said subdiviafon;

thence Sauth along the West Jine af sa '
id Lot 9, In Rlock A
::r;:: ;l :: ::: ;l:;llid prior to th.tvlna!!n;'nl same l#ll::#ﬂ::::::lt‘::::lf
el ; In Bl :‘ ..;du;l::;dlzuhflv:;iun:'thtnca Vest along the North line of
: _ » O Lha Norcthweet corner of Lo
Block 10; thence South slong the Vest line of said Block 10, o :::E.::-'::daoo

[eat, more or lensg, to the
point of beginni
Mabans, n the SV 1/4 of SE 1/4 of Sl:tlnn“?; belng sltusted in Sheldy County,

14, all {n Townahip 19 South, Range 2 Rast,  wd SE 174 of 3V 1/4 of Section

LESS AND EXCEPT ThE FOLLOVING TRACT OF LAND: A certaln plot of land which ig a

par: of the Survey and Map and Plen of the Junction Land and Industriel Company

of Arkwright, Alsbama, on f1le (n the Probate Office of $helby County, Alehemas
’ ’

Perticularly descrivad ae follows: Regin st an fron moniment at the intere

;:f;t;:r::tu:;: s;rut and Vincent=Croswe)] Péved road on the North side of
ofvay Tine on .!‘: Ellt ride of said paved toed; thence Norcth-aJong the right-
a incent=Craswel}l paved road » distance of 750 feet, more or

i:::;t:: ;:l center line of Luttrell Strect; thence Zast elong the center of
Gaiett afr;;; :.::lt:::: of IJ7 feet to an iron nonument; thence South o %

: ’ OF itas, to the North righe-of~ws
Stveat; thence West along the North boundary line of Main St:c::n: :I-T:::- of

737 feet to Lhe point of ba
ginnlng. The above descrived lan
Lthe SE 1/4 of 3w 1/4, Section 14, Township 19 South, Range ZdB::t:‘;::::: "

County, Alsbama, and heretofore sold
g w _ t0 Robert Tresadwell by Ci .
readwell, an lhfwn b, deed Book 184§ pege 3508 Probate 0:!1c:r:f"5hzi:;d::i:L;T‘arfl.. Ada

¢ SIGNED for identification as EXHIBIT "A" this 19th day of December, 1995,
to that certain real estate mortgage of even date executed herewith
by the undersigned.

O Bem Al
0 7 Bee -
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