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MORTGAGE
THIS MORTGAGE (*Security Instrumant”} is given on DECEMBER 21, 1885

The grantor is JAMES R LUDWIG AND DAWN C, LUDWIG, HUSBAND AND WIFE
("Borrower"). This Securily Instrumant is given to

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE | , and whose address is
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 ("Lend er").
Borrower owes Lander the principal sum of _Thrse Hundred Thousand and 00/100

Dollars (U.S. $ 300,000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {*"Note"), which provides far monthly payments, with the full debt, if not paid earlier, due and payabie
on JANUARY 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, wilh interest, and all renewals, exttnsions and modifications of the Note; (b} the paymant of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumant; and (c) the per-
iormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposa,
Barrower does hereby mortgage, grant and convey 1o Lender and Lander's successors and assigns, with powar of sals, the
following described property located in _SHELBY County, Alabama;

| |

Lot 9, according to the survey of Greystone 5th Sector, Phase 1II, as recorded

in Map Book 17 page 118 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas
and Hugh Daniel Drive, all as more particularly described in the Greystone
Residential Declaration of Covenants, Conditions and Restrictions dated

November 6, 1990 and recorded in Real 317 page 260 in the Probate Office of
Shelby County, Alabama and all amendments thereto.

which has the address ol _548 CAS DGE LANE . BIRMINGHAM
[Streal] [City]
Alabama _3h242- {("Proparty Addrass™);

|IZip Cadel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, togethar with
all the improvements now or hereaiter eracted on the property, and alt easements, appurtenances, and lixtures naw oJ
hereafter a parl of the property. All replacements and additions shall also be coverad by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawlully saised of the esiate hereby conveyed and has the nght to
mongage, grant and convey the Property and that the Propeny is unancumbered, except for ancumbrancas of record.

Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limnad
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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Loan No. 3320354

UNIFORM COVENANTS. Borrowsr and Lenxder covenant and agree as folows:

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt evidenced by tha Note and any prepayment and |ate charges due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Nota, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
naymants or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums, (d} yearly flood in-
surance premiums, i any; (@) yeatly mortgage insurance premiums, if any; and (f} any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of merigage insurance pramiums. These tems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a
lander for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlament Proceduras Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ["RESPA"), unless
ancther law that applies to the Funds sets a lesser amount. K so, Lander may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of future Escrow iems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or antity
(including Lender, if Lender is such an institution) ar in any Fedaral Home Loan Bank. Lender shail apply the Funds to pay
the Escrow tems. lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veriying the Escrow hems, unless Lendsr pays Borrower interest on the Funds and applcable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless
an agreement is made or applicable law requires’interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrumant.

¥ the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lendsr shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when dus, Lender may so notity Borrower in writing, and, n
such case Borrower shall pay to Lendsr the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, pricr 1o the acquishion of
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the sums
sacured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all nctices of amounts to ba pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tc Lender; (b) contes!s
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravant the enforcement of the lien; or {¢) secures from tha holder of the lien an agreemant satisfactory to Lender
subordinating tha lien to this Security Instrument. K Lender detarmines that any part of the Proparty is subject to a lien
which may attain priority over this Security Instrumant, Lender may give Barrower a notica identitying the fien. Borrower
shall satisfy the lien cr take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeny Insurance. Borrower shail keap the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage”™ and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amgounts and for the
periods that Lender raquires. The insurance carrier providing the insurance shall be chasan by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails ta maintan coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Prapenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lendar. Lender may make proof of loss f not made promptly by Borrowar.

Unless Lender and Barrower otherwise agraa in writing, insurance proceeds shall be applied to rastoralion or rapair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. K the
restoration or repair is not sconomically feasible or Lender's security would ba lessaned, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance cartiar has of-
fered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pernod will begin
when the notice is given.

Form 3001 8/80 (page 2 of 5 pages)
Initials __ G¥ L~ &:’_/

o e bl - - b T R L WT] L. W w1 CF R LT dF R e C, v e RN Imem T ey




Loan Ng. 3320354

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments reterred to in paragraphs 1 and 2 or change the amounts of the payments.
 undar paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds tesulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition,

6. Occupancy, Pressrvation, Maintanance and Protection of the Property; Borrower's Loan Application; Leasahokis.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residance within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil ar criminal, is bagun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrowser may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's 1n-
terost in the Property or other material impairment of the ien created by this Securfty Instrument or Lender's sacurty
interest. Borrowsr shall also be in detault if Berrower, during the loan application procass, gave materially talse or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connecticn with the
lcan evidenced by the Nota, including, but not limited to, rapresentations concerning Borrower's occupancy of the Propenty
as a principal residence. K this Security Instrument is on a lsasshold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee titie to the Property, the leasehald and the fes title shall not merge unless Lender agrees to
the merger In writing. -

7. Protection of Lander’s Rights in the Property.  f Borrower fails to perform the covenants and agreamaenis con-
tained in this Security Instrument, or there is a legal procaeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary 1o protact the value of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums secured by a lian whigh has priority over this Security Instrumeant, appearing in coutt,
paying reasonable attorneys' fees and entering on tha Property to make rapairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomae additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr request-
ing payment.

B. Maortgags insurancs, i Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in sffect. i, for any
reason, the martgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at a cost sub-
stantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aternate mortgage in-
suret approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premium being paid by Borrower when 1he
insurance coverage lapsed or ceased to be in effect. Lender will accapt, use and retain these payments as a loss reserva in
ieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shalt pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accardance with any written agreament be-
twoon Borrower and Lender or applicable law.

9. Inspaction.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The praceseds of any awarg or claim for damages, direct or conseq uantial, in connection with
any condemnation or other taking of any part ot the Property, of for conveyancs in fieu of condemnation, are hereby assig:
ned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument. whathet or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Propenty in
which the air market value of the Property immadiately bafore the taking is equal to or greater than the ameaunt of tha sums
secured by this Security Instrument immadiately before the taking, unless Borrowar and Lender otherwisa agree in wrting,
tha sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fcllowing
fraction: () the total amcunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shali be paid 10 Barrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument whether or not the sums
arg than dua,

l the Property is abandoned by Borrower, or , aftar notice by Lender 10 Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to rastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dus.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments,
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11. Borrower Not Released; Forbearance By Lendar Not a Waiver.  Extension of the time for payment or
madification of amonrtization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendaer
shall not be required to commence praceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Jolrt and Several Labliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who ca-signs
this Security Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. M the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connec-
tion with the ioan exceed the permitted limits, then: {a) any such |oan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collacted from Borrower which exceeded permittad limits
will be refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reducss principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shalt be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail {o Lender's address stated harein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrumant shall be govaerned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one confoermed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Baneficial Interest in Borrower. i all or any part of the Propetty or any interest In
it is sold or transterred (or it a beneficial interest in Borrower is soid or transferrad and Borrower is not a natural person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exsercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumant.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without turther notice or demand on Borrower.

18. Borrower'a Right to Reinstate. Y Borrower mests certain conditions, Borrower shall have the rnght to have an-
forcement of this Security Instrument discontinued at any time prior to the eartier of: {a) 5 days (or such other pariod as ap-
plicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which then would be due under this Security Instrument and the Note as f no acceleration had
cccurred: (b) cures any detfauil of any other covenants or agresments; (¢) pays all expaenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that tha lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured heraby shall remain fully eftective as it no accelaration had occurred.
Howsever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota {togethar with this Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A saie may rasult in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicaer,
Borrower will be givan written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property o! smaill quantities of Hazardous Substances that are genarally recognized to be ap-
propriate tc normal residential uses and to maintenance of the Propaerty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardaus Substance or Envirenmantal
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substanca aftecting the Property is necessary, Borrower shall
promptly take all necessary remed)al actions in accordance with Environmental Law.
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Loan No. 3320364

As usad In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous subsinn-
ces by Environmantal Law and the foliowing substances: gasofine, kerasens, other fiammabis or toxic pstroleum products,
toxic pestickies and herblckias, volatile solvents, materials coniaining asbestos or formaldshyds and radlosciive materiais.
As used In this paragraph 20, 'Enviconmental Law'' means federal laws and laws of ths juriadiction whare the Property ia

tocated that relata to health, salety or environmantal pratection.

NON-UNIFORM COVENANTS. Borrower and Lander furthar covenant and agrea as follows:

21. Acceleratlon; Aemaedies. Lender shall give notice to Borrowsr prior to acceleration foliowing Borrower's breach of
any covenant or agrssmeni in this Security instrument (but not prior to acceleration under paragraph 17 unless applicab s
law provides otherwiss). The notice shall spacily: (a) the datauk; (b) the action required to cure the delault; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defauk must be cured; and {d) that fallre to
cura dhe default on or before the date specified in the notice may result in acceleration of the sums secuwred by this Security
Instrzument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court actlon to asserl tha non- existence of a default or any other defense of Borrower to acceleration
and sale. i the default is not cured on or before the date apscified In the notice, Lender at lts optlon may require immediats
paymant in full of all suma secured by this Security Instrumeant without further demand and may invockae the power of sale
and any other remedies permittad by applicable law. Lender shall be entiled to collect all axpenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited 1o, reascnable attornays' fees and costs of iitle
avidence.

It Lander Invokes ihe power of sale, Lender shail ghve a copy of a nolice 1o Barrower in the manner provided In
paragraph 14. Lendsr shall publish the notice of szle ance a wesk for thrae consecutive waeks In a newapaper published In
SHELBY County, Alabama, and thareupon shall sell the Proparty to tha highest bidder at
public suction at the front door of the County Courfhouse of this County. Lander shall deiiver to tha purchaser Lander's
deed conveying the Property. Lender or ita designee may purchase the Property at any sals. Borrower covenanta and
agrees that the procaeds of the sale shall be applied In the foliowing order: (a} to all sxpenses of the sale, including, but not
limited 10 , reasonable attornays’ fees; (b) to all sums secured by this Security Insirument; and {c) any excesas to the person
or paersons legally entltled 1o .

22. Releasa. Upon payment of all sums secured by 4his Security Instrumant, Lender shall relaasea this Security
Instrument without charge to Borrower. Borrower shall pay any recerdation costs.

23. Walvers. Borrower waivas all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to ihia Security Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of each such rider shall be incorporated ino and shall amend and
supplﬂnanl the covenanle and agreements of this Security Instrument as il the rider(s) were a par al this Security

Instrumeni. [Check applicable box(es))

Z Adjusiable Rate Rider Candaminium Rider 1-4 Family Rider
Graduated Paymeant Rider K Planned Unit Development Rider Biwaekily Paymant Rider
Ballnon Rider Rate Improvement Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrowar accepts and agress lo tha terms and covenants cantained in this Security Instrumant
and in any rider{s) executed by Borrower and recorded with it,
Withesses:

(Seal)
ES R LUDWIG -Borrawaer
cial Security Numbe
.
(Seal)
DAWHN C. LUDWIG -Borrower
Social Security Number
(Seal)
-‘Borrower
Social Security Numbar
(Seal)
-Borrower

Social Security Numbar
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[Space Below This Line For Acknowledgment]
STATE OF ALABAMA QOUNTY OF JEFFERSON

ON THIS 21ST DAY OF DECEMBER, 1995, I, THE UNDERSIGEND, A NOTARY PUBLIC, IN AND FOR

SAID COUNTY AND IN SAID STATE, HEREBY CERTIFY THAT JAMES R. LUDWIG AND DAWN C. LUDWIG

'WHOSE NAMES ARE SIGNED TO THE FORBGOING OONVEYANCE, AND WHO ARE KNOWN TO ME,
ACKNOWLEDGED BEFORE ME THAT, BEING INFORMED OF THE CONTENTS OF CONVEYANCE,; THEY
EXECUTED THE SAME VOLUNTARILY AND AS THEIR ACT ON THE DAY THE SAME BEARS DATE.

GIVEN ER MY HAND SEAL OF OFFICE THIS 21ST DAY OF DBECEMBER, 1995,

mpe—

MY mxsslfgg EXPIRES: @{AS/S'B

i BT S o
\ .

H

-—.ITI- - el 4 P '
L



L e LN N e e T F oA e R Bl e T ha L I i
g T W AR RS R e T TR 7

Loan No. 3320354

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2187 day of DECEMBER, 1986 "
and is incorporated into and shail be deemed to amend erdd supplement the Mortgage, Deed of Trust or Security Deed
tthe "Security Instrument™) of the same date given by the undersigned (the "Borrower") to sacure Borrower's

Adjustable Rate Note (the '"Note') to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender") of the same date and covaring the property described in the Security Instrument and located at:

549 CASTLEBRIDGE LANE BIRMINGHAM, ALABAMA 35242-

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
arvd Lencder further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initisl interest rate of 8.875
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changs Dates -

the interest rate 1 will pay may change on the first day of JANUARY, 2001 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date."

“. The Mote alsoc provides for changes in the

(B) The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on an Imdex. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 vyear, as made
availabie by the Federal Reserve Board. The most recent Index figure available as aof the date 45 days before each
Change Date is called the “lurrent Index. "

1§ the Index is no longer available, the HNote Holder Will choose a new index which is based upen comparsble
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate oy new intersst rate by adding
Two and Three Quarters percentage points ( 2.750 %y to the Current [ndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125X}. subject to the Limits stated in
Smction 4(D) below, this rounded amount wWill be my new interest rate until the next Change Date.

fhe Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially egqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limita on Interest Rats Changas

The intersgt rate [ am required to pay at the first Change Date will not be greater than 8875 X or
less than &.875 % Thereafter, my adjustable interest rate wWill never e increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rate of interast 1 have been paying for the preceding
twelve menths. My interest rate will never be greater than 12.876 %.

(E) Ettective Date of Changes
My new interest rate will become effective each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agdain.
(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the sffective date of any change. The notice Wwill inciude information required by law to be
given me and also the title and telephone number of a person who Will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Baneficial Intereat In Borrower. 14 all or any part of the Property or any interest in it s
sold or transferred {or 1f a beneficial interest 1n Borrower ie sold or transferred and Borrower is not a natural
person) Without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
suns secured by this Security Instrument. However, this option shall not be sxercised by Lender if exercige is
prohibited by federal law as of the date of this Security Instrument. Lerxier aiso shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
fereec as if B new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement 1n
this Security Instrument is acceptsble to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Singlo Family —Fannle Maa/Fraddis Mac UnHorm Inatrument  Form 3111 3/85
GF5 Form - GOD0221 (8/7/82)



Loan Npo. 3320354

To the extent permitted by applicable law, Lender may charge a ressonsble fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also reguire the transferes to sign an assumption mgreement that is ac-
ceptable to Lender and that obligates the transferee to Keep all the promises and agreements made in the Note an
in this Security Instrument. Borrower witl continue to be obligated under the Note and this Security [nstrument

uniess Lender releases Borrower in writing.

1f Lendar exarcises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay atl sums secured by this Security I[nstrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
§ecuritf Instrument without further notice or cemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees toc the terms and covenants contesined n  this
Adjustable Rate Rider.

(Seal)
- Borrower

{Saal)
-Borrowet

. {Seal)
-Borrowes

__ (Seal)
* -Barrower
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Loan No. 3320354
PLANNED UNIT DEVELOPMENT RIDER
* THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2157 day of DECEMBER, 1985 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note lo _ SOUTHTRUST MORTGAGE CORPORATION (the "Lender")

of the sams dale and covering the Pﬁi)arty dascribed in the Security Instrument and located at:
549 CASTLEBRIDGE LANE, BIRMINGHAM, ALABAMA 35242-

[Proparty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

cels and certain common areas angd facilities, as descriped in _the Greystone Residential Declaration
b Covenan s, Coglﬂgims az{t]idRestrictions ted November 6, 1390 and recorded in Real

317 page 260 1n the Probate Office ol Shelby County, Alabama and all amendments thereto.

{the "Declaration”). The Property is a part of a planned unit development known as
‘ Greystone

[Mamm of Planaed Unit Developmant]

(the "PUD"). The Property also includes Barrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benetits
and proceeds of Borrower's interast.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. '

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Cpvenant 2 for the monthly payment to Lender ot the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

| In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a loss to
the Propedy, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be patd to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
with any excess paid to Borrower.

~ C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable lo insure that the
Owners Association mainains a public liability insurance policy acceptable in form, amount, and exlenl of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable ‘o
Borrower in connection with any condemnation or other taking of all or any part of the Property or lhe common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wril-
ten consent, either parition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or tarmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents™ it the provision is for the express
benefit of Lender;

(ii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this FUL Rider.

W (Seal) - (Seal)
JAMES R LUDWIG ) -Barrower C. LUDWIG ' “Burrawe:

{Seal) (Seal)
-Harrowear - Bt cweor
inst ¥ 1996ﬂBGD83
) k (Seal)
-Barrowar -Borrower
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/80
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