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STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Wanda Ravis,6 a single woman

(hareinafter called “Mortgagors”, whether one or more) are justly indebted, to

Oliver E. Crowe

{hereinafter called “Mortgagee"”, whether one or more), in the sum
of One hundred five thousand and no/100 --—-====---sss-ss=mmosssTmmms i Dollars
($ 105,000.00 ), evidenced by adijustable rate promissory note in said amount, together with
interest upon the unpaid portion thereof from date at the rate of eight per cent (B%) per
annum in 120 monthly installments with initial payments for the first twelve months of
$1273.94 per month, payable on the 2nd day of each month after date, commencing February !/
1996, subdject to interest rate increases as follows: The interest rate to be paid may
increase on January 2, 1997 and on every January 2 of each year thereafter until said
amount and all interest is paid in full. January 2, 1997 and each January 2 thereafter
shall be referred to as the "Change Date". On Januarxy 2, 1997 and each January 2 thereafter,
the interest rate shall be set for the coming twelve months at the composite prime lending
rate ag published by Wall Street Journal, but in no event less than eight percent (8%;.
The monthly payment of principal and interest to be paid during the next twelve months
shall be increased toc allow for the newly established interest rate without extending the

kx% (continued below)

And Whereas, Mortgagors agreed, in incurring said inNebtedness, that this mortgage should be given to secure the prempt
payment thereof,
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That

NOW THEREFOQRE, in consideration of the premiscs, said Mortgagors,

Wwanda Davis

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee Lhe following described
real entate, situated in Shelby County, State of Alabama, to-wit:

Commence at the intersection of the West boundary of SW 1/4 of NE 1/4 of
Section 4, Township 24, Range 13 East, with the South boundary line of the
right-of~-way of State Highway No. 25; thence run in a Southerly direction
along the West boundary of said SW 1/4 of NE 1/4 125 feet; thence run in an
Easterly direction and parallel with the South boundary of the right-cf-way
of said State Highway No. 25, 200 feet; run thence North parallel with the
West boundary of said 8W 1/4 of NE 1/4, 125 feet to the Socuth boundary of
right-of~way of said State Highway No. 25; run thence in a Westerly direction
along the South boundary of the right-cf-way of said State Highway No. 25,

Y 200 feet tc the point of beginning, being in the N 1/2 of SW 1/4 of NE 1/4 of
Section 4, Township 24, Range 13 East, Shelby County, Alabama.

There is also conveyed all stock, inventory, equipment and supplies in building
situated on the above described property and used in connection with the business
formerly known as “"Crowe's Nest", which said inventory and property are conveyed
'ag ig" without warranty of any kind, express or implied, except the warranty of
title,

This is a purchase mecney mortgage,

**% {continued from above)

length of the repayment term. Such interest rate once set will be in effect for the next
twelve {12) successive months and will be subject to be raised on the following

January 2 of each year on any part of the principal or interest on this mortgage which
remaing unpaid.
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Seid property is warranted free from all incumbrances and against eny adverse claima, except as stated sbove,




sora, heirs, and sssigns for-

To Have And To Hold the above granted property unto the said Mortgages, Mortgagees succes rees to pay all taxes or

ever; and for the purpose of further securing the payment of said indebtedness, the undersigned a
assesaments whanﬁmggud lagally upon sai preml':ua, and should default be made in the payment of same, the sajd Mortgagee

may at Mortgagee's option pay off the same; and to further secure said indebtednesa, firat above named underaigned agrees t«g
keep the improvements on said resl estate insured agninst loss or damage by Iire, lightning and tornsdo for the fair mn
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, paysble to said Mul‘lllltﬁ:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagoe,
and if undersigned fail to {tEEp said property insured as above apecified, or {ail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Pmﬂerty for said sum, for Mortgagees
own benefit, the policy if cellected, to be credited on said indebtedness, less cost of collecting same; all gmounts so expended
by snid Mortgngee for taxes, nszeszsments or insurance, shail become a debt to said Mortgagee or ASSIEN3, sdditional to Lha
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dale of payment by said Mort-

gongee, or assigns, and be at once due and payable.

Upon condition, however, that if the aanid Mortgagor pays said indebtedness, and reimburses said Mortgagee or a»rgsigns
for any amounta Morigagees may have expended for taxes, assessments, and Insurance, and interest thereon, then thia con-
veyance to he null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as.
sighs, or should said indebtedness hereby secured, or any part thercof, or the interest thereon, remain unpeid nt maturity,
or should the interest of said Morigagee or mssigns in said pmpertﬁ become endangered by reason of the enforcement of
any prior lien or incumblrance thereon, su as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and peyable, and this mortgage be subject to foreclosurc as now
provided by law in case of past due morlgages, and the asid Mortgagee, agents or assigns, thall be authorized to take posses-
rion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days® nolice, by pub-
lishing once a weck for three consecutive wecks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or en massc as Mortgagee, agents or Bssigni deem best, in front of
the Court House door of said County, {or the division thereof) where anid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, sell{ng and conveying, ineluding a
reasonabie attorney’s fee: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
enty to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the p:!.:.rment of maid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shail be
rollected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the maid Mortgagor and undersigned
further agree that snid Mortgagee, agents or asaigns ma bicl at said sale and purchase snid property, 1f the highesat bidder
therefor: and undorsigned further agree to pay a reasonable attorney’s feo to said Morigagee or assigns, for the foreclosure
of this morigage in Chancery, should the same bo so foreclosed, said Tee to be a part of the debt hereby secured,

IN WITNESS WHEREOQF the undersigned, Wanda Davis

have hereunto set my signature and wseal, this 2nd day of Janua ., 1996,
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THE STATE of ALABAMA
| SHELBY COUNTY
I, the undersigned authority, . & Notary Public in and for aaid County, in anid State,
horeby certify that Wanda Davis, a single woman
whose name 15 signed to the foregoing conveyance, and who, 18 inown to me acknowledged befors ma on this day,
that being informed of tha contenis of the conveyance sh e;anutad the ssms voluntarily on the day the same bears date.
Given under my hand and officlal seal this  2nd dey of , 19 96.

Notsry Public.
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THE STATE of

o
GGUNTY}'
I, . a Notary Public in and for said County, in sald State,

ﬂl.hureby certify that

?whnae name a8 of
b corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on thia day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily

for and as the act of 2aid corporation,
' Given under my hend and official seal, this the day of , 19
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