MORTGAGE FORM FORM 100.36 Rev 12 7y

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180

SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INBENTURE s made and entered intc this 11th day of December .19 _?.5_.__ by and between . . ..~ .

. Thomas 8. Slaughter, 2 married man
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{hereinafter calied "Mortgagor.,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama. an Alabema banking corporation (hereinafter
called "Martgagee'),

doliars {3 15,069.65 ) an evidenced by thal certain promissory note of even date herewith, which besrs interest as provided therpin,
which ia pavable in accordance with its terms, and which has a final maturity date of . ecember 20, 1997 e o

WHEREAS, Mortgagor agreed in incurting said indebiedneaa that this morigage should be given to secure the prompt payment of the indebtednens
evidenced by the promissory note or notes hercinabove B]J*Efiﬁ(:ﬂ“_‘_'f referred to, ap well as any extenmion or renewsl or refinancing thereof or uny
part or portion thereol, and also to accure any other indebledness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as muore
fully deacribed in the next paragraph hereof (both of which different type deble are heretnafter collectively called “the Debt™); und,

WHEREAS, Mortgagur may be or hereaflter become Turther indebted 1o Mortgagee, us may be evidenced by promissory nuote nr notes or olherwine,
and it im the intent of the partiesa hereto that thie montgage shel gecure any and all indebtednesses of Morigagor to Mortgagee, whether nuw exiwting
or hereafier ariving, due or tu become due, absolute or contingent, liquidat®éd or unliguidated, direct or indirect, and, therelore, the partioss ratend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred t, but also th secure
any and all other debts, cbligations or liabilitiea of Mortgagor to Mortgagee, now existing nr hereafter arising before the pavment in full of the
indebtedness evidenced by the promissory nate or noles hereinabove specifically referred to (such as, any future loan or uny future advance), togrther
with any and all extensions or renewals «f same, or any part thereof, whether evidenced by note, open account, endorsement, gustanty, pleige

ar otherwise,

NOW, THEREFORE, in consideration ol the premines, Mortgagoer, and ell others excecuting this mortguge, docs 1dud herehy granl, bargnin, sell

and convey unto the Murigagee the foliowing described real estate, together with all improvements thereon and appurtensances thervto, situsted

SHELBY County, Alabama (suid real estaie being hervinafter culled "Real Estate''s:
SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
| THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD.

Together with all the righta, privileges, lenements, appurtenancen and fixtures appertaining to the E’ﬁ& all of which shall he deemnsd Rent
' - 990~ D
Eutate and shall be conveyed by this mortgage. 12;39)’ p ! )T 1F 1E

WHERKEAS, anid Mortgagor is {are) justly indebted to the Morligagee in the principal sum of Fifteen Thousand Sixty Nine ’&_65! LO'U**
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TG HAVE AND TO HOLD the Real Estate unto the Mortgagee, ite Buccessors and assigna forever. The Morlgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate as aforeaaid; thai
the Rea! Estate 18 free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title Lo the
Real Eatate unto the Morigagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mcrtgagor agrees to: {1) pay all taxes, assessments, and other liene taking
priority over this mortgage (hereinafter jointly called "Liens'), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companiee as may be satiafaclory
to the Mortgagee, against loss by fire, vandaliem, malicious miachief and other perils usually covered by a fire insurance policy with atandard
extended coverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear, such insurance tc be in an amount nt
lemst equai 1o the full ineurable value of the improvements located on the Real Eatate unless the Mortgagee agrees in writing that such insurance
may be in o Jesser amount. The oniginal insurance policy aud all replacements therefor, shall be delivered to and held by the Mortgager until
the Debt is paid in full. The original insurance palicy and all replacement therefor muet provide that they may not be cancelled without the insurer
giving al leaet fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aamigna and pledges to the Mortgagee, as further security for the payment of the Debi, each and every policy of hazard
ineurance now or hereafter in effect which insurea aaid improvementa, or any part thereaf together with all the right, title and intereat of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and t¢ any premiums
paid on such hazard insurance, incleding all righta to return premiums. if the Mortgagor fails to keep the Real Estate insured as specified above
ihen, at the election of the Mortgagee and without notice to any persan, the Morigagee may declare the entire Debt due and payabie and this
mortgage aubject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inaure the Real Estale
for ita full insurable value (or for such lesser amount as the Mortgagee may wish) against much riaks of loss, for ita own benefit, the proceedsr
from such insurance (less coat of collecting aame), if callected, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounta spent by the Mortgagee for insurance or
for the pavment of Liens shall become s debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagoer, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referred te hereinabove.

An further security for the payment of the Debt, the Morigagor hereby assigne and pledges to the Mortgagee Lhe following desrribed property.
rights, claime, rents, profits, isasues and revenues:

|. all renis, profits, isaues, and revenues of the Real Eatate from time to time accruing, whether under leagea or tenuncies now exinting ny hereafter
crested, reserving to the Mortgagor, 8o long as the Mortgagor i8 not in default hereunder, the right to receive and retain such renta, profits, issues
and revenuer:

2. al] judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Heal Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate,
or any part thereof, or to any righta appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof. in lieu of the exercise of the power of eminent domain. The Mortgagee ia hereby authonzed on hehalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any auch judgments or awarde. The Mortgagee
may spply all such sums 8o received, or any part thereof, after the payment af all the Morigagee's expenses in connection with any proceeding
or iransaction described in this subparagraph 2, including court coats and atiorneys’' fees, on the Debt in such manner aa the Mortgagee clects,
or, al the Mortgagee's option, the entire amount, or any part thereof, sa received may be released or may be used to rebuild, repair or restore any
or all vf the improvementa localed on the Real Eatate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commil or permit ahy waste thereon,
und at all times to maintain auch improvements in ae good condition a8 thgy now arc, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the llebt, the Debt shall become immedintely due and
payable, at the option of the Mortgagee, upon the conveyance of the Reai Estate, or any part thereof or any interest therein,

The Mortgagor agrees that ne delay or failure of the Mortgagee tc exerciae uny option to declare the [ebt due and payable shall be deemed
o waiver of the Mortgagee's right Lo exercise such option, either as to any past or present default, und it is agreed that no terma or conditiony
contained in this mortgage may be waived, altered nr changed except by a written instrument signed by the Mortgsgur and signed on behalf of
Lhe Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecloaure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, 18sues, revenues
and profita of the Real Eatate, with power tc lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Monigagor paye the Debt and each and every installment thereof when due {which [lebl includes
both (4) the indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extenaions or rencwals
or refinuncing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgugee now exiating or hereafter ansing
hefore the payment in full of the indebtedness evidenced by the promiasory nete or notes hereinabove specifically referred 1o, such ap any future
loan or any future advance, and any and all extensicns or renewals of same, or any part thereof, whether evidenced by note, open account, endorgement,
guaranty, pledge or otherwise) and reimburees the Mortgrgee for any amounts the Mortgagee haa paid in payment of Liens or insurance premiume.
and interest thereen, and fulfills all of its cbligatione under this mortgage, this conveyance shall be null and void. But if: (1) apy wartanty or
ropresentation made in thia mortgage in breached or provea falae in any material respect; (2) default ia made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default ia made in the payment to the Morigagee of any sum paid by the Mortgagee under
the suthority of any provision of thisa mortgage; (4) the Debt, or any part thereof, remaine unpaid at maturity: (5) the intereat of the Morigager
in the Real Eatate becomes endangered by reason of the enforcement of any prior lieh or encumbrance thereon; (6} any statement of lien 1w filed
mgainut the Rea! Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and muterialmen (withuut regurd
to the existence or nonexiatence of the debt or the lien on which such statement is baged); (7) any law is passed imposing or authorizing the impoaition
of uny specific tax upon thia mortgage or the Debt or permitting or authorizing the deduction of any such tax frem the principal ar intereat of
the Debt, or by virtue of which any tax, lien or aesessment upon the Heal Fatate shall be chargenble againat the owner of thie morigegr, (4] uny
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgager, or any of
them {a} shall apply for or coneent to the appointment of & receiver, trustee or liguidator thereof or of the Renl Kstate or of all or a wubstantial
nart of such Mortgagor's assets, (b} be adjudicated a bankrupt or inaolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in wnting
such Morigagor's inability generally, to pay such Mortgagor's debts as they come due, (d} moke a general assignment for the henefil of creditors,
(e} file u pelition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any ingolvency law, or ify file
an anawer admitting the material allegations of, or consent to, or default in anawering, a petition filed againet euch Mortgagor in any bankruptey.
reorganization or insolvency proceedings; cr (10) an order for relief or other judgment or decree shall be entered by any court of competent jurindiction,
approving a petition seeking liguidation or reorganization of the Mortgugur, or any of them if more than une, or appoinling a receiver, truntee
or liguidator of any Mortgagoer or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then. upon the happening
of any one ar more of amd eventa, at the option of the Mortgegee, the unpaid balance of the Debt shall st once become due and payable and
thin mortgage shall be subject to forecloaure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigagee
shail be authorized to take possession of the Rea) Fatate and, after giving at least twenty-cne daye notice of the time, place and terma of nale
by publication once a week for three consecutive weeka in same newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in froni of the courthouse door of said county at public cutery, to the highesat bidder for cash, and to apply the procesds of anid
pale an followa: firat, to the expense of advertising, selling and conveying the Real Estate and forecloaing this mortgage, including a ressenuble
attorneye’ fee; second, to the payment of any amounta that have been apent, or that it may then be necessary tn epend. in paying insurance premiumas,
liena or other encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shull be collected beyond the day of sale; and, fourth, the balance, if uny, tw be paid
1o the party or parties appearing of record to be the owner of the Real Fstate at the time of the sale, after deducting the cosl of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this mertgage and may purchase the
Hen! Estate if the higheat bidder therefor. At the foreclesure sale the Real Eatate may be offered for sule and sold as & whole withoul first offering
it in any other manner or it may be offered fur pale and scld in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all coats, including reascnable attorneyn’ fees, incurred by the Mortgagee in collecting or pecunng or attempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prionty of this merigage againat any lien ot encumbrance
un the Real Estate, unless this mortgage i herein expressly made subject to any such lien vr encumbrance; and or all costs incurred in the furecloaure
of this morigage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of wuch costs incurred by the Martgagee shall be a part of the Iebt and shall be secured by this mortgage. The purchaser at any such sale ahall
be under ne obligation to wee to the proper application of the purchase money. [n the event of a sale hereunder, the Morigagee, or the owner of
the Debt and mertgage. or suctioneer, ahall execute to the purchaser, for and in the name of the Mortgagoer, a statutory warranty deed to the
Real Estate.

Plural or ainguiar words used herein to designate the undersigned shall be construed to refer to the maker or makers of thie mortgage, whether
one or more natural persone, corporations, associations, partnershipe or other entities. All covenanta and agreements herein made by the undernigned
shall bind the heirs, personal representatives, successors and sesigne of the undersigned; and every option, right and privilege herein reserved
or secured 1o the Mortgagee, ahall inure 1o the benefit of the Mortgagee's auccesaora and assigns.

In wit

gwharm!', the undersigned Mortgagor has (have) executed this inatrument under sesl on the dale fire{ written above.
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
. oHELBY ~ County }

I, the undermgned authority, a Notary Public, in and for said county in said state, hereby certify that
Thomas 8. Slaughter. a married man
whose name(a} ia (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contentas of said instrument, .. he _._ exécuted the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 11tk day of December

1995

Notary Public

My commission expires: . Seis s B Acril B, ot

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

C-ﬂll.ﬂt-}r } -

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

whoae name a8 of )
corporation, is signed to the foregoing instrument, and who iz known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he _ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this day of , 19
Notary Public

My commission expires:

NOTARY MUST AFFiX SEAL

\
' State of Alabama +
; ACKNOWLEDGEMENT FOR PARTNERSHIP

: County

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

~whose name{s) as (general) {limited) e e partner(s) of
aln) (genaral) {limited)}
| partnership, and whose name{s} is {are} signed to the foregoing inatrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __ he __ as such partner(s),
and with full authority, executed the eame veluntarily for and as the act of said partnership.
(fiven under my hand and official geal thas .. dayof Lol

Notary Public

My comrmiseion expires:

NOTARY MUST AFFIX SEAL
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‘Situated in Shelby County Alabama,

Lots 6, 9, 10, and 11, in Block 1, according to J. H. Dunstan's Map of Town of
Calera.

Also a part of Lot 12, in Block 1, according to J. H. Dunstan's Map of Town of
Calera, more particularly described as follows: Commence at the SW corner of
said Lot 12 in Block 1 and run in an Easterly direction along the South line of
said Lot 12 in Block 1 a distance of 25 feet to point of beginning; thence turn
an angle to left fo 95 degrees 18 minutes 14 seconds and run 112.12 feet to the
North line of lot 12 in Block l; thence in an Easterly direction along North

line of said Block 1 a distance of 25 feet to the NE corner of said lot; thence
run in a Southerly direction along the East line of said lot 12 in Block 1 to the

SE corner; thence run Westerly along the South line of said lot, 50 feet to the
point of beginning. '

The above described property constitutes no part of the homestead of the mortgagors |




