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Thia instrurneant wae prepared by

RonnietMorton . e . (Namey FArst National Bank of Columbiana

72 Merivale Lane

| FIRST NATIONAI, BANK OF OOLIMBIANA

Birmingham, AL 35244 N f P. O, BOX 977
COLUMBIANA, AL 35051

COSTRUCTION o . N
MORTGAGOR MORTGAGEE
"i" includes sach mortgagor above. "You" means the mortgagas, ite successors and assigna.
REAL ESTATE MORTGAGE: For velue rsceived, |, Ronnie Morton, a married person .
. mortgage, grant, bargain, sell and convay to you, with powar of sale,

IECE‘["ZE]; 29, 1995 . , the real sstate dascribed below and all

to secure the paymaent of the secured debt describad below, on ____
rights, easements, appurtenancas, rants, lesses and existing and tuture improvements and fixtures (all called the "proparty”).

PROPERTY ADDREsS: Off I..&LkeRJ.ci%l Drive =, _Helena | ., Mebama _ 395080

- [——
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LEGAL DESCRIPTION:

1ot 21, according to the Survey of Cahaba Falls, Phase 3, as recorded in Map Book 20,
page 56 in the Probate Office of Shelby County, Alabama. Mineral and mining rights

excepted.

The above described property does not constitute any portion of the homestead of Ronnie

Morton nor that of his spouse.
located in ShelbY . . County, Alabama.

TITLE: | covenant and wasrant title to the property, except for . . -

- N e — - — ——— —_— -

SECURED DEBT: Thie mortgage sacures repaymsant of the gecured debt and the parformance of the covenants and agreamsnta contained in
this mortgags #nd in any other documeant incorporated hersin, Secured dabt, as used in this mortgage, includea any amounts | cwe you

undsr this mortgage or under any instrumant ascurad by this mornigage and all modifications, sxtansions and renewala thereof.
The sacurad dabt is avidencad by (List all inatrumenta and agrééments gacured by this mortgage and the dates theroof.).

0 Pranissory Note and Construction Loan Agreement = .

— aur - —_—

XX Future Advancas: All amounts owed undar tha sbove agreamsnt are secured even though not all amounts may yst be
advancsd. Futurs advancas under the agreament ars contemplatad and will be secured and will have prionty 1o the same

extent a8 if made on the dete thia mortgage is sxecutsd.

Revclving cradit loan agreement deted __ — e - . All amounts owed under this agresment
ars securad evan though not ali amounta may yat ba sdvancad. Futurs advances under the agreement ars contemplatad and will be
sacutad snd will have priofity to the same extant as if mads on tha date this mortgage is executed,

Ths above obligation is dus and payabls on __SQEC_M 29, 19%¢6 o
The tatal unpaid balancs secured by this martgega at any ¢na time shall not axcaed @ maximum principal amount of: M _}LLMED
FIFTX_ TWO WJM gnd m/lﬂcl* k w x *x * * ¥ * _ Dollars I8 2&1{ UUO_-QU_ S 8

plus interest, plus any disbureements mads for the payment of taxes, special sasessments, or inguranca on the proparty, with tnterast on
such disburssmants,

_ if not paid earhier.

—r = . .

Varisbls Rate: The intetest rate on the obligation sacured by this mortgege may vary according to tha tarma of that obligation.

:] A copy of the lcan agreemant containing the terms undar which the interest rate may vary is attachad to this morigage and
mads a part hareof,

RIDERS: Commercial KX Construction Mortgage Rider O _ e — .

{ 81GNATURES: By igning below, | agrsa to the terms and covenants contelinsd in this mortgage {including thoss onh pags 2 which are hersby
incorporateg la mortgage formi and In any riders described above and signed by me.

... (Seal} Ll e - ] e o ___ . i5esl
Inct & 199537367
e ) . (Sanl) - _ e iSaal)
. c--37367
WITNESSES: 12/294 1939=
0D3:33 FM CERTIFIET
- - — — ~ Sperky COunTY Julkk DF PROBATE B
e SMA 185,70
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby = _ . . , County as:
!, the unﬂgrﬂignﬁd_ﬂuthmiu . _, aNotary Public in and for aaid county and in said state, hereby certify thet
Ronnje Morton, a married person . . _ SR VI
whose nameia) 18 signed to the toregoing conveysnce, and who 18 Kknown to n_ll;_', a'dknuwlo&ﬁd before
ndividual ma on this day that, being informed of the contents of the convayance, . he axecuted tha'w‘ '.rnluntlnrily on tha
day the aame baars date, .
whoae nemel(e) ee __ . _.__ . . . . . of the R S5 S A
a corporation, ___ . signed t¢ the foragoing conveyancs arvl who ______known to me, acknowledged bafore me
Corporate on thie day thet, being infarmad of the contants of the conveyance, . ) he ________.assuch officer and with
full authority, executed the wame voluntarity for and as the mct of said corporation.
Given under my hand this the 29th . _deyof _ December, 199% = __
My commission axpiren: ‘
v P e Vil £
ey Prshe " ALABAMA
FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOx 9717
D 1985 BANKERS SYSTEMS, INSOAIRABURNAY paABANA- ABOBA 1 Form OCP-MTG-AL 7/22/81 toage 1 f 2/



COVENANTS ' -~
T

1. Paymants. | agres to mekas all payments on the secured debt when due. Unless we agfes othgrwise, any paymsnia you receive from me or

for my benefit will be applied first to any amounts | owe you on the sacurad debt {exclusive of intarest or principal). sscond, to interast and than

to principal. if partial prur:aymunt of the securad debt occure for sny reascn, it will not raduce %1 excuse any scheduled payment untij the
sacurad dabt ia paid in full, . . e

2. Claime againet Title, | will pay oll taxes, asssssmants, lisns and ancumbrances on the proparty when due and will defand title to the property
against any claime which would impeir the lien of this mortgags. You may require me to assign any rights, claims or defenses which | may have
againet partiss who supply labor ot matarials to improve or maintain the propany.

3. Insurance. | wili keep the property insured under terms acceptable 10 you 8t my expense snd for your banafit. All insursnce paolicies ahall
include a atandard mortgage clause in favor of you. You will be named as loss payes of as the insured on any such insurance policy. Any
insurance procesds may be applisd, within your igaration, to sithar the rastorstion or repair of the demaged property or 1o the secured debt. #
vou require mortgags insurance, | agres to meintain such insurance for as long &8 you require,

4. Property. | will kesp the property in good gondition end make all repaire resasonably necesasry.

6. Expenses. | agree to pay 8l your xpensss, including reasonabie attorneys’ fess if | break any covenants in this mortgage of in any obligation
?I?JGU;B:I’TW this morigage. Attornays’ fees inciude those awarded by an appsllate court, | will pay thess smounts 10 you as providad in Covenant
of this mortgage.

8. Default and Aocelsrstion. If | fail to meks any payment when due of bEraak any covenants under this mortgage, any prior mortgage or sny
chligation secursd by this mortgage, you may acceisrate the maturity of the secured dabt and demand immadiate paymant and exeruise any
other remedy avaiiable to you, is mortgage Fivu you the pawar of sale, which you may alzo invoke undsr tha circurnstances described in the
previous sentence. If you invoke the power ¢ sale, you will give notice of the sale by publication once o wesk for thres succassive woeks in
scme hawspaper published in the county in which the property or any portion of it is located. This notice will give the tima, place and terms of
the sale, and & description of the property. After this notica ia given, the property will be sold to the higheast bidder at public suction at the front
daor of the County Courthouss of the county in which the notice of sala was publishead.

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unisss we have sgfeed otharwise in wnting, | may
collect and retain the rents ag long as | am not in defsult. If 1 defsult, you, your agent, or 8 court appointed receiver may teke possassion and
manage the property and collact tha rents. Any rents you collect shall be applied first to the costs of mansging the proparty, including coust
costs and atterhays’ taes, commissions to rental agents, and mny other nacessary related sxpenses. The remaining emount of rants will than
apply 16 paymants on the sscured debt as provided in Covenant 1.

B Walvar of Homestaad. | heraby waive all right of homestead sxemption in tha property.

3 Leassholds; Condominiume; Planned Unit Developmaents. | agres to comply with the provigions of any jease if this mortgage is on 8 isanehold.
if this mortgags is on & unit in a condominium or & plannsd unit devalopment, | will perform all of my duties under the covenanis, by-lawa, or
ragulations of the cendominium or planned unit developmeant.

10. Authority of Mortgages to Perform for Morigagor. if | foil to perform sny of my duties under this mortgags, you may parform tha dutiey or
causa tham 1o ba performed. You may sign my name or pay any amount if nacessary for performance. |f any construction on the property i3
dicontinued or not oarried on in a reasonable manner, you may do whataver is necessary to protect your security interast in tha propaity. hig
may include complating the construction, -

Your failure to perform will not praciude you fram exercising any of your other rights undar tha law or this morigage.

Any smounts paid by you 1o proteet your secunty interest will ba sacured by this mortgags. Such amounts will ba due on demand and will bear
intarast from the date of the payrmant until paid in full at the interest rate in effact on the securad debt.

11. inepaction. You may enter the property to inspect if you give me notice baforahand. The notica must state the reascnable causs for your
inspactian,

12. Condamnation. | assign to you the proceeds of any award or claim for dameges connscted with a condamnation or ather taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subject to the terme of any priof secunty
agrasment.

13. Walver. By sxeroising any remedy svsilabls to you, you do not give up your ri_?hts to later use any other ramady. By not exergising sny
ramady, If | delault, you do not waive your right to later cansider the event a default if It happans again.

14. Joint and Beveral Lisbliity: Co-signers; Successors and Assigne Bound. All duties under this mortgage are I{a-‘.nt and soveral. If | co-sgn this
morigage but do not co-sign the un orlying debt | do so only to morigage my interaat in the property under the terms of this martgage. | also
agrese that you and any party to this mortgage may sxtand, modify or maka sny othar changes in the terms of this mortgsge or the ascured dobt
without my consent. Such s change will not relaasa ma from the tarme of thia martgage.

Ths dutiss snd banafits of this mortgage shall bind and benefit the successors and assigns of sithar or both of us,

15. Notice. Unleas otherwise required by law, any notice to me =hall be given by dalivaring it or by mailing it by certified mail addreasad 10 ma Bl

tha Property Address or any other address thet  tall you. | will give any notce 1o you by certified mail to your sddress oh page 1 of this
mortgage, or to any octher addrass which you have degignated,

Any notios shedl b daemed to have been given 1o sither of us when given in the mannar stated abova.

16. Transter of the Property or & Baneficisl Interest In the Mortgagoer. [f all or any part of tha propeny or &ny intarest in it is sold of transferrad
without your pricr writian congsnt, you may demand immadiats peymant of the secured debt. You may slso demand immadiata paymsnt if the
mortgager is nct a natural person and =& banaficial interast in the mortgegor is sold or trenafarred. Howaver, you may not damand payment in the
above situntions if it is prohibited by fadersl law as of the date of this mortgege.

17. Reloase. When | hava pasid the sscurad debt in full and ail underlying agresments have been tarminated, this mortgage will become nuil and
void and you wil! relenge this mortgage.

ipage 2 of 2/

EANKERS SYSTEMS, INC., BT, CLOUD, MN 68351 {1-800-397-234 1) FORM HOLP-MTG-AL 7118/91



CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Conetruction Mortgage Rider is made this 29th day of
December, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" Or “Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ( "Mortgagee”) of the same date

. and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
rhe covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described 1in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. Thig Mortgage secures a loan incurred
to finance the construction of Improvements on the FProperty,
including in some cases the acquisition cost of the Property and
~ertain costs incurred in planning, architectural and engineering
studies, zoning or rezonind, and similar expenses. It is
understood and agreed that funds to pe advanced are to be used in
rhe construction of the Improvements ol the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents Aare incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtaing insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
1 still treat Borrower's fallure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest

bidder therefor. Mortgagee, or its agent Or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" is amended tO

include first class mail as an additional method of notice.

6. Security Agresment. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a securlity
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and periect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout 1limiting the foregoing, Borrower irrevocably appolnts
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Rorrower will not be required to pay for the release but will be
regponsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submite to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, oI the other loan documents. Borrower further
waives any objection that Borrower may now ol hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

WA

Ronnlie Morton
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