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SUBORDIMATION AGREEMENT

THIS8 SUBORDINATION OF MORTGAGE executed this 22nd day of
December, 1595, by National BRank of Commerce of Birmingham
(herelnafter refearred to as the "Mortgagee").

WITNESSETH:

WHEREAS, Mortgagee is the owner and holder of that certain
Real Estate Mortgage (with a current principal balance of
180,530.02) frem L. J. Steeley Sr. and wife, Dean Steeley racorded
in Instrument #1993-40317, in the Office of the Judge of Probate of

Shalby County, Alabama, being more particularly described as
follows:

Lot 87 and B7A, according to the Survey of Meadow
Brook, 18th Sec¢tor, Phase I, as recorded in mMap Book

10, Page 26, in the Prdbate Qffice of Bhelby County,
Alabama .

Minerals and mining rights excepted.

AND WHEREA8S, Coats & Co., Inc., is making a mortgage loan to
L.J, Steeley Er. and wife, Dean Stealey (t¢ refinances the original
firat mortgage loan to Kational Bank of Commerce of Birmingham
raecordsd in Inatrument #1593-7881 in the Probate Office of Shelby
County, Alabama) in the amount cf $450,678.71 sald lcan secured by
a mortgage which encumbers the above described rsal property;

WHEREAS, Coate & Co., Inc., as a condition for making said new
mortgage loan, requiras Mortgagee to subordinate tha lisn of its
mortgage to the lien of the Cats & Co., Inc. mortgage and
Mortgagee has agread to do so.

NOW, THEREFORE, for and in consideration of the prenises
heraof and of the mutual advantages and beneflts acerulng to the
parties heretc, and in further consideraction of the sum of TEN
DOLLARS 1in hand paid by Coats & Co., Inc., tha receipt and
sufficlency of which i8 hereby acknowladged, Mortgagee does hereby
covenant, consent and agree to and with Coats & Co., Ine. that the
lien of National Bank of Commerce of Birmingham, shall be and the
same is hereby made subordinate, inferior and subject in avery
respect to the lien of Coats & Co., Inc¢., which was granted by L.J.
steeley, SR. and wife, Dean Steeley to Ceoats & Co., Inc., to
refinance the original mortgage recorded in Instrument $1993-40317,
in the Qffice of the Judge cf Probate of Shelby County, Alabama,
which encumbers the ahove described property: provided, however,
that this subordination is limited to the amount of $180,530.02.

IN WITNEES WHEREOF, this agreement is executed the day and
vear flret above written.

Signed, gcaled and deliversd National Bank of Commerce
5 in the praeasance &f: of Birmingham
S
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NOTARY PUDLIC STATE O3 LABAMA AT LARCE, William B. Matthews, 7
MY COMMISSTE - 207N Bept, 14, 1997,
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