SUBORDINATION AGREEMENT

STATB OF ALABAMA
COUNTY OF JBFFERSON

THIS SUBORDINATION AGREEMENT, made and entered inlo this the day of ____
_DEGEMBER . k995, by and between MERRILL LYNCH CRERIT CORPORATION,

A DELAWARE CORPORATION , and MORTGAGEAMERICA, INC.

i

WITNBSSETH THRAT, WHBRBAS, _ GREG E. BASSETT ___and wife,
_ _BARBARA J. BASSETT _ , have an outslanding mortpage lien in favor

of MERRILL LYNCH CREDIT CORP. _ ,mstecorded InBook]}995/21610 ,Page_n/a _
in the Probate Olfice of SHELBY _ _ County, Alabama, on that cerinin real
property  described  herelnafler lo secure an indebledness in the amount of
$_51,000,00 ___, and said lien is in full force and effect, said real property being more

particulacly described as follows:

— 0
5108 Prairie Road, Birmingham, ALXN5244% 199537182

55—37123
12329;;9C£R1iplﬁn
pes CONTY JWDGE F 'EEE]BM
and, ! SMEL .
WHERBAS, GREG E. BASSETT - __— ,and wife, _BARBARA J, BASSETT
__ (herelnafter "Borrower”, whether one or more), has/have made an
applicalion o MORTGAGEAMERICA, INC. - for a loan in the sum of
$_ 75,000.00 s willing to make sald loan to Botrower

provided he/she/they furnish it with a mortgage on the Jands described in the aforesaid llen, and
further provided that MERRILL _LYNCH CREDIT CORP. Subordinate the above described lien and
make the same second and subservient to ihe mortgape of MORTGAGEAMERICA, INC.

" and,

WHIBREAS, it is the desire and inlention of the partles hereto to subordinate the lien, operalion
~and effect of the above described morigage in favor of MERRILL LYNCH CREDIT CORP, .
' for the full balance thereof, (o the lien and operation of the aforesaid morlgage of
' MORTGAGEAMERICA, INC. " in otder that last sald Jien and morigage shall become a lien
“of first priotity on the real properly described herelnabove, and further, that the lien and
“mostgage in favor of MERRILL LYNCH CREDIT comhall be, and he satne are by these presenls

made, second, junlor and subservien! to thel fien and morigage of MORTGAGEAMERICA, LNC.
J In every manner whatsoever,

- NOW THEREBFORE, in consideration of the premlses and the ssmof $§_1.00
recelpt of which Is acknowledged, the undersigned as parties hereto, do hereby agtee that the

mortgape lien of GREG E. BASSEIT and wife
_BARBARA J. BASSETT _lo MERRILL LYNCH CREDIT CORPORATION__ , flaled
JULY 31, 1995 __, And recorded In _INSTRUMENT #1995/21610 ) "
~in-the ol{ice ol the Jutlge of Frobate of __ SHELBRY ‘ Cownty, Alnbnimn, shall be
second and subservient to that cerlain first morigage of GREG E. BASSETT
o and wile, BARBARA J. BASSETT 1o
MORTGAGEAMERICA, INC. dated December 20 1995 and recorded in
| _SHELBY. Counly, Alabama, lo secure the sumof § 75,000.00 plus
Inlerest {hereon, said lien of MERRILL LYNCH CREDIT CORP. belng subordinated o the first

-mutlgage of _MORTGAGEAMERICA, INC. K
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IN WITNESS WHEREBORF, the parties hereto have set their hands and scals 0. this
(2% -day of DECEMBER , 19 95 ,

3

7 _
PRESIDENT

L.-r ——

ITS: ASSISTANT SECRETARY

STATE OF FLORIDA
COUNTY O DUVAL

1, the undersigned, a Notary Public in and for sald County in said State, hereby certify that

RAY CHAPMAN whose name as VICE PRESIDENT B of
, 18 signed to the foregoing instrument, and who is

MERRILL LINCH CREDLT COREORATION
known to me, acknowledged before me on this day that, being informed of the contents of this
instrutnent, he/she, as such officer and with full authorily, executed the same voluntarily for and

as {he act of said corporation.

19 95,

""—, —

Given under my hand and officlal scal, this % day of DECEMBER

"—-’—"‘: o uﬂm“__]anu:fe;mnm (Mpiotn O Prand
Public

hi  EXPIRES: Juy 28, 1996 Nolary Public CHRISTA C. BEARD
W Bonded Thru Nobwy Public Undentiers

i
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My Commission Expires: "t ~3A8-4(

STATE OF FLORIDA
COUNTY OF DUVAL

I, the undersigned, » Notary Public in and for saild County in said State, hereby certify that

YALERIE L. PATRICK whose nameé as ASSISTANT SECRETARY of
MERBILL LYNCH CREDIT CORFORATION , 18 signed to the foregoing Instrument, and who is

known 0 me, acknowledged before me on this day that, being informed of the contents of this
r instrument, he/she, as such officer and with full authority, executed the same voluntarily for and
a8 the act of said corporation.

Given under my hand and official seal, this | M4 day of _DECEMBER , 19 95,

(lyigre, Qo

Nolary Public CHRISTA C. BEARD -

My Commission Expires: 1- 22 ¢,
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